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Answering 1.6 million customer interactions a day. 
Made simple by Xerox. 


Today’s Xerox is simplifying the way work gets done in surprising ways. Such as helping companies manage 
their customer care operations, help desks and online support. Giving you access to timely, scalable and 
cost-effective call center solutions in any language, anywhere around the world. It’s one more way Xerox 

simplifies business, so you can focus on what really matters. 
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Processing 900 million insurance claims every year. 
Made simple by Xerox. 


Today’s Xerox is simplifying the way work gets done in surprising ways. Like helping healthcare providers, insurers 
and government agencies automate and accelerate the claims process and stay ahead of regulatory changes. 
Which in turn reduces turnaround time and costs for everyone. It’s one more way Xerox simplifies business, 
so you can focus on what really matters. 


RealBusiness.com Ready For Real Business XE rOxX e,’ 


©2013 Xerox Corporation. All rights reserved. Xerox? Xerox and Design® and Ready For Real Business® 
are trademarks of Xerox Corporation in the United States and/or other countries 





SSUE: THE WORLD Tae 








SPECIAL EDITION 

















\CEBOO! 
Syma ie 
SANDBERG 


O| 40 F5 
MORE WOMEN 
THAN EVER 




















Reducing document-related costs by up to 307%. 
Made simple by Xerox. 


Today’s Xerox is simplifying the way work gets done in surprising ways. Like providing print services that help companies 
around the globe manage their costs by printing fewer pages, digitizing more documents, consolidating devices and 
lowering printing-related energy usage. It’s one more way Xerox simplifies business, so you can focus on what really matters. 
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Handling $421 billion in accounts payables annually. 
Made simple by Xerox. 


Today’s Xerox is simplifying the way work gets done in surprising ways. Such as managing global finance, accounting and 
procurement operations for customers across the entire order-to-cash life cycle. All delivered as scalable solutions designed 
to help you achieve measurable process efficiencies and cost savings in both the short and the long term. It’s one more 
way Xerox simplifies business, so you can focus on what really matters. 
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Managing benefits for over 11 million employees. 
Made simple by Xerox. 


Today’s Xerox is simplifying the way work gets done in surprising ways. Like supporting your HR team with 


industry-leading benefits administration ranging from complex health, welfare and defined benefit plans to innovative 
employee training tools and technology. All designed to help you reduce risk, improve compliance and create great 
places to work. It’s one more way Xerox simplifies business, so you can focus on what really matters. 
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“Years ago, while visiting Oregon’s Elk River, | learned that most of the forest was going 
to be clear cut...and | immediately jumped in to help save it. Today, we proudly support 
Conservation International to protect trees around the world.” 


John Paul DeJoria, CEO and Co-founder 





PAUL MITCHELL. 


THE BEST IN PROFESSIONAL SALON HAIR CARE PRODUCTS 
Guaranteed only in salons and Paul Mitchell Schools. paulmitchell.com 





In seven years since certification, more than 200 Falcon 7X aircraft 
have entered service, accumulating more than 250,000 hours in the air. 
Proving themselves around the world every day. 


Fly with comfort. Fly with confidence. Fly anywhere. 


WWW.DASSAULTFALCON.COM ! FRANCE: +33 1 47 11 8868 | : +1 201 541 4600 
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Begin your own tradition. 


You never actually own 
a Patek Philippe. 
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the next generation. 
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Mohini by Samadhi Dance Company, 2012 
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More money. More newcomers. More women. More billionaires. Records weren't 
merely broken within our 28th annual guide to the world’s wealthiest: They were 
shattered. The planet's 1,645 billionaires are worth some $6.4 trillion, an 18.5% increase 


from last year. Two hundred and sixty-eight of them are making their first appearance 
on the list, and there are now a total of 172 women billionaires—42 of them newcomers. 
The minimum to make the top 20? $31 billion. Records all. 
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Simply open and fund 
your IRA in minutes 
with Merrill Edge® 












You can open a no-minimum-balance Merrill Edge IRA quickly 
and fund it instantly online from your Bank of America bank 
account. Rolling over a 401(k)? A Merrill Edge specialist can 
help with the paperwork and contact the plan administrator 
for you. Merrill Edge. It’s investing, streamlined. 


merrilledge.com/streamlined 
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Certain banking and brokerage accounts may be ineligible for real-time money movement, including but not limited to transfers to/from bank IRAs (CD, Money Market), 529s and Credit Cards and 
transfers from IRAs, Loans (HELOC, LOC, Mortgage) and accounts held in the military bank. Merrill Edge is available through Merrill Lynch, Pierce, Fenner & Smith Incorporated (MLPF&S), and consists of 
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Flappy Birds 
And Billionaires 


As chief product officer I revel in the details—editorial, 
digital, print and the business aspects of each. Sometimes 
my focus involves our licensed editions, as it did when 
the Internet convulsed over the demise of Flappy Bird, a 
wildly popular app from a mysterious 29-year-old Viet- 
namese developer. I asked one of our editors if he knew 
who ran FORBES VIETNAM. He did. Within hours its 
editor texted the gamer, then flew from Saigon to Hanoi 
to beat all other journalists to the first interview. 

There’s a bigger point here. FORBES is the fastest- 
growing international magazine brand—and the only 
truly global brand in our direct competitive set. Our 32 
licensed editions, all but 4 in local languages, have a total 
circulation of 1 million. The top five websites among 
them have a combined monthly audience of 10 million. 
It goes beyond bragging rights. By reaching out to a 
network of knowledgeable, hardworking reporters who 
know the ins and outs of their countries, we can bring 
more depth and understanding to stories gaining world- 
wide interest at the speed of the social Web. 

The FORBES global platform began to take shape a 
decade ago. Paul Klebnikov, who was killed ten years 
ago bravely exposing corruption in Russia, helped lead 
the way. Paul, a former FORBES magazine senior edi- 
tor, moved to Moscow to become the editor of FORBES 
RUSSIA, one of our first licensed editions. He had re- 
ported on Russian billionaires while in New York and 
continued to do so when he hit the ground there. Paul’s 
work was the beginning of a model for collaboration. 
Fourteen licensees helped collect information for this 
issue’s 28th annual billionaires list. 

The billionaires list is a never-ending investigation 
into wealth around the globe. We try to match it with 
a continual flow of new products. This year we rede- 
signed our digital profile pages for everyone on the list. 
They are now far easier to consume on mobile devices. 
We've also created 50 quick-take videos. Some are mov- 
ing graphics, others remixes of longer interviews. Ina 
few weeks we'll begin to update the wealth of each bil- 
lionaire every 15 minutes on Forbes.com. 

We also have the billionaires themselves—six of the 
boldest on six covers. Our worldwide access makes it all 
possible—wherever you happen to be.@ 
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UKRAINE: A MISTAKE 
MOSCOW WILL REGRET 


BY STEVE FORBES, EDITOR-IN-CHIEF 


WITH RUSSIA’S SEIZURE of 
Crimea (and who knows how much 
else of Ukraine) Vladimir Putin has 
made a strategic blunder that could 
rival the Soviet Union’s invasion of 
Afghanistan in 1979. Moscow, count- 
ing on Western weakness, may, in 
the short term, succeed in carving 
up the country or ending the 22- 
year existence of an independent 
Ukraine. But it has set in motion 
forces that will severely damage 
Russia, as well as Putin’s own reign. 

Putin has grossly overplayed his hand, in- 
toxicated as he has become by running circles 
around Barack Obama in Syria and Iran. The 
Russian “czar” accurately sized up Obama as 
having the backbone of an eclair, just as So- 
viet boss Leonid Brezhnev figured President 
Jimmy Carter was a pushover and wouldn’t 
react to the Soviet occupation of Afghanistan. 

Brezhnev miscalculated terribly. The shock 
his invasion set off had Carter taking steps our 
hapless President couldn’t have imagined, from 
cutting off wheat sales to Moscow to leading 
a boycott of the impending Moscow Olympics 
(which was joined by scores of other countries) 
to beginning to rebuild our dangerously dilapi- 
dated military. Ronald Reagan went further by 
meaningfully arming anti-Soviet guerrillas and 
boldly ramping up our military on a scale Carter 
would never have considered. 

The U.S.S.R. lost the Cold War and splintered. 

While Obama is far more resolute in his 
weakness and amateurishness than Carter, he’s 
already had to agree to putting off the G8 eco- 
nomic summit meeting in Sochi. 

Unless Putin stops now, Russia’s aggression 
will incur a higher and higher cost. 





¢ The economy. It was already weak- 
ening because of the fall in commod- 
ity prices. In the wake of Putin’s inva- 
sion, who’s going to want to invest 

in Russia now? Sanctions are likely, 
and their scope will grow if Moscow 
moves on the rest of Ukraine. 

¢ The G8. Although Obama and the 
Europeans won't like it, that group 
will become the G7. 

¢ The ruble. It will come under 
intense pressure, especially given 
that the government, ignorant of the link be- 
tween sound money and economic prowess, was 
already trying to “slightly” devalue the currency. 
Doesn’t Putin remember what the 1998 ruble 
collapse did to the Yeltsin regime? 

¢ Flight capital. Russians, from oligarchs on 
down, will hasten to send their money to safer 
places rather than keep it at home, where the 
rule of law, to put it politely, is still undevel- 
oped. This will hurt Russia’s future growth. 

e Ill-gotten riches. Just as we did with the ousted 
president of Ukraine, we should start freezing the 
illegal assets of oligarchs and political leaders. 

* Banks. Russia’s business community needs ac- 
cess to Western financial institutions. This can be 
restricted or barred in many ways, which would 
crimp Russia’s ability to do business with the rest 
of the world and hinder growth. It would also 
make it harder to park money in safe havens. 

* Visas. Russian oligarchs desperately want to 
maintain access to Western countries. Banning 
or seriously reducing access will hurt. 

¢ Natural gas. Moscow thinks it has Europe 

and Ukraine by the short hairs because of their 
dependence on Russian natural gas. But this will 
change. The U.S. will step up construction of fa- 
cilities to export liquefied natural gas, which we 
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Leonid Brezhnev’s decision to invade 
Afghanistan helped lead to an implosion of 
the Soviet Union. 


now have in growing abundance. Isra- 
el has immense reserves, which will 
also be a huge source of future gas 
for Europe. Because of Russia’s move 
on Ukraine, France and Germany 
will reluctantly lift their restrictions 
on fracking in order to reduce their 
energy dependence on Moscow. 
¢ Trade. Russia’s partners will try to 
minimize trading with companies in 
a country where crony capitalism is 
so rampant. 
¢ The natural resources curse. Rus- 
sia’s abundance of oil, gas, aluminum 
and other natural resources has ham- 
pered the development of a broader- 
based economy. Damaged relations 
with the West won’t help reform in 
this area. 
* Missile defense systems. To appease 
Moscow Obama canceled promised 
installations of these systems in the 
Czech Republic and Poland, even 
though they were meant to send a 
message to Iran as it was developing 
ballistic missiles. Obama—or certainly 
his successor—will reverse his decision 
and will then expand the program. 
* Iran. Congress should pass those 
tougher sanctions the White House 
doesn’t want implemented against this 
Russian ally. We must recognize that 
any negotiations would be a sham. 
The last time the Ukrainian opposi- 
tion took office it made a total hash of 
the opportunity, as it was riddled with 
corruption. (Ukraine is even more 
corrupt than Russia.) That’s why a 
pro-Russian regime was returned to 
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power; however, it then proceeded to 

make worse decisions for its citizens 

than its predecessor. Putin should have 

bided his time, letting events unfold and 

gradually rebuilding Russian influence. 

He’s been a master of patience before. 
But not this time. 


Don't Let the IMF 
Become a Putin Tool 


Putin is counting on a collapse of 
the Ukrainian economy, which is in 
shambles, to help Russia effectively 
regain control of the parts of the 
country he doesn’t choose to occupy. 
Ukraine is loaded with debt of Gre- 
cian proportions, and its currency, 
the hryvnia, is crumbling. 

The most immediate step Ukraine 
needs to take is to set up a currency 
board, which would quickly stabilize 
the hryvnia. The government should 
have expert Steve Hanke of Johns 
Hopkins University come over right 
away to get the job done. Hanke has 
set up similar boards for Bulgaria, 
Lithuania and a host of other states. 
Under such an arrangement the 
hryvnia would be tied to the euro. No 
hryvnia could be issued unless they 
were backed by euros. The central 
bank would have no discretion. 

The virtues of a currency board are 
brilliantly set forth in a Feb. 26 Wall 
Street Journal article by Judy Shel- 
ton, “A Currency Board for Ukraine.” 
Shelton is another rare expert who 
actually understands money. 

Without a currency board the 
IMF will become an unintended ally 
of Vladimir Putin’s. Unfortunately 
the agency is clueless about how to 
effectively help a troubled economy. 
Its functionaries routinely prescribe 
higher taxes, devaluations and the 
elimination of subsidies for countries 
with wayward economies. If a nation 
agrees to this toxic mix, the IMF will 
then give it supposedly lifesaving 
loans. The trouble is, this prescrip- 
tion severely harms any recovery. 


Take the most pressing economic 
issue of the moment for Kiev: curren- 
cy. The IMF, which has been around 
since WWIL, still doesn’t understand 
that money measures value, just as 
scales measure weight and clocks 
measure time. Contrary to economic 
orthodoxy, money doesn’t control an 
economy. It meéts the needs of com- 
merce by facilitating transactions. 
Cheapening money no more helps 
achieve sustainable growth than jig- 
gering scales helps reduce obesity. 

If Kiev doesn’t adopt a currency 
board, it must defend the current 
euro/hryvnia ratio by buying its cur- 
rency with foreign reserves. It should 
also reduce its monetary base by sell- 
ing government bonds. The crucial 
factor here is that the government 
must not reissue the money back into 
the domestic economy, a self-defeat- 
ing process called sterilization. 

Ukraine should also reduce 
tax rates. It has a flat tax—of sorts 
(there’s a slight surtax on income 
above a certain amount)—of 15%. 

It must not be raised. But the killer 
tax is the 38% levy on payrolls. This 
should be cut in half, if not more, 
because it fuels tax evasion and dis- 
courages hiring. The government 
should also trim the corporate tax 
rate to that of Ireland: 12.5%. 

There’s no better guide for inter- 
nal structural reform than the World 
Bank’s annual survey, Doing Business. 
It measures 189 economies around 
the world by 1 criteria, such as the 
ease of starting a business and how 
difficult it is for businesses to obtain 
credit and receive reliable electricity. 
Ukraine routinely falls in the bottom 
half of the survey’s ranking. 

Subsidies for consumers? The 
IMF rarely understands that cutting 
subsidies in times of distress breeds 
even more political turmoil. Ukraine’s 
government, for the moment, should 
not tamper with its subsidies for 
natural gas. 

We can’t keep Putin out of Ukraine, 
but we can keep out the IMF. @ 
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Oppenheimer SteelPath MLP Alpha Fund SK SK SK ‘K 
Overall Morningstar Rating™ (Among 98 Equity Energy Funds). 

Overall rating of Class A shares for the 3-year period 

ended 12/31/13 based on risk-adjusted performance! 


This fund aims to multi-task, looking to generate growth and earn income by investing 

in U.S. energy infrastructure companies, structured as Master Limited Partnerships. 

We believe these companies offer a unique and compelling risk to reward balance, _ 
and could benefit from a renaissance of shale-driven oil and gas production. 


Let’s take a fresh look at portfolios today and start anew conversation about growth, 
income and protection’ against certain risks in a changing world. 


GrowthIncomeProtection.com a 
















Protection is positioned as an investment goal. Investing in certain securities may help to hedge against certain risks, but 
does not imply any guarantee from loss. Mutual funds are subject to market risk and volatility. Shares may gain or lose value. 


Investing in MLPs involves additional risks compared to the risks of Common stock, including risks related to cash flow, dilution and voting rights. 
nergy infrastructure companies are subject to risks such as fluctuations in commodity prices, reduced volumes of natural gas-or energy 
ommodities, environmental hazards, changes in macroeconomic conditions, regulations or extreme weather. MLPs may trade less frequently 

| movement. MLPs are highly regulated and may be adversely affected by changes in the regulatory environment 


s that it will pay federal, state and local income taxes at a corporate rate based on its taxable income (currently as 
nefit of investing in MLPs generally is their treatment as partnerships for federal income tax purposes. Since the 
ed at the fund level which in turn will reduce the net asset value and the amount of cash available for distribution. 
»n-diversified” fund and may invest a greater portion of its assets in the securities of a single issuer. 


r future tax liabilities associated with the portion of MLP distributions considered to be a tax-deferred return 
g gains as v ell as capital appreciation of its investments. This deferred tax liability is reflected in the daily NAV 
tax performance could differ significantly frorn the underlying assets even if the pre-tax performance is closely 
fe been classified as a “return of capital” which reduces the investor’s cost adjusted basis. 


history, Morningstar calculates ratings based on a proprietary risk-adjusted return score that 
formance (including the effects of sales charges, loads and redemption fees), placing more 
ing consistency. The top 10% of funds in each category receive 5 stars, the next 22.5% 4 stars, 

s and the bottom 10% 1 star with some adjustments for multiple share class portfolios. The 
sighted average of the 3-, 5- and 10-year ratings (where applicable). For the 3-year 

sta ) 8 funds in the Equity Energy category for the time period ended 12/31/4133 
share class of funds in the category, including other share classes of this — 
nce characteristics and Morningstar ratings. Ratings are relative peer 
eturns. Past performance does not guarantee future results. 
J 


‘s should carefully consider a fund’s investment objectives, 

mary prospectuses contain this and other information 
cial advisor, visiting oppenheimerfunds.com or calling 
ry prospectuses carefully before investing. 
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Forbes | KEEPING SCORE ON WEALTH & POWER 
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8 SHELDON 
ADELSON 
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| United States | _ 
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$23 BIL & FAMILY 
United States $34.5 BIL 
France 
3 AMANCIO 
39 LEN BLAVATNIK ORTEGA 
$18.7 BIL $64 BIL | 
United States Spain 


21 MARK 
ZUCKERBERG 
$28.5 BIL 
United States 


16 MICHAEL BLOOMBERG 
$33 BIL 
United States 





10 JIM WALTON 
| $34.7 BIL 
‘United States 






19 SERGEY BRIN 
$31.8 BIL 
United States 





25 CARL ICAHN 
$24.5 BIL 
United States 









42 PHIL KNIGHT 
$18.4 BIL 


United States 13 ALICE WALTON 


$34.3.BL 
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____36 STEVE BALLMER United States $20 BIL | 
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31 FORREST MARS JR. 

$20 BIL g| 

United States een ree 


BILLIONAIRES 


MEET THE TOP 50 \ eno — 


Life is good among the 0.000001%. While halfthe ay 
planet's richest 50 people are USS. citizens, extreme ie 7 
wealth is steadily spreading around the world. ite io 
Nowat least one member of this elite club can i ° 
be found on every continent except Antarctica. 
America maintains the lead in one aspect: After ik / 
four years behind Carlos Slim, BillGatesisbackon | i 
top, at $76 billion. ( 
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12 STEFAN PERSSON 
$34.4 BIL 
' Sweden 
















_~29 DIETER SCHWARZ 
$21.1 BIL 
Germany 


(= 50. THEO ALBRECHT JR. & FAMILY 
$19.3 BIL 
Germany 


—_—40 ALISHER USMANOV 
$18.6 BIL 
Russia 








47 MIKHAIL FRIDMAN 








$17.6 BIL 
Russia Z 
45 TADASHI YANAI & FAMILY___ 
$17.9 BIL = 
23 KARL ALBRECHT. : Japan 
$25 BIL 
Germany 
42 MICHAEL OTTO & FAMILY \ 42 MASAYOSHI SON 
$18.4 BIL : 5 | $18.4 BIL 
Germany Japan 
49 SUSANNE KLATTEN 
$17.4 BIL 


Perany 20 LI KA-SHIN 

40 MUKESH AMBANI $31BIL 
$18.6 BIL Hong Kong 
India 






38 LEONARDO DEL 
VECCHIO 

$19.2 BIL 

Italy 


30 PRINCE ALWALEED 
BIN TALAL ALSAUD 
$20.4 BIL) 
Saudi Arabia 





22 MICHELE FERRERO 
& FAMILY 

$26.5 BIL 

Italy 





15 BERNARD ARNAULT 
& FAMILY 
$33.5 BIL \ wij 
France ; Ww 28 LUI CHE WOO. 
: $22 BIL \ 
Hong Kong 


35 LEE SHAU KEE 
$19.66 5 BG 
Hong Kong Mg Le i ey 


23 ALIKODANGOTE ; 
$25 BIL \ 
Nigeria 


—- \ 46 GINA RINEHART 
\ $17.7 BIL ( 
\ Australia \ 
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Introducing the K900, from Kia. 





Challenge the luxury you know.” 


They say that tradition is what makes a luxury sedan, but is that truly the case? Or can luxury 
simply be defined by the way something looks? The way it feels? The way it makes you feel? Perhaps 
it's the way it makes others feel about you? While some will cling to the notion that heritage is 
what makes a luxury sedan, the open-minded will form an opinion of their own. 


2015 K900 V8 expected Spring 2014. Initially only available in select markets with limited availability. 2015 K900 V8 prototype shown with optional features. Not all features are 
available on all trim levels. THE MATRIX, THE MATRIX RELOADED, THE MATRIX REVOLUTIONS: ™ & © Warner Bros, Entertainment Inc (514) 


kia.com/K900 
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Total casino revenue in February in Macau, 
where Lui Che Woo’s Galaxy Entertainment Group 
is a major player—an alltime high. 


$4 8 BILLION 











SCORECARD 


THE RICH GET RICHER 





Mark 
Zuckerberg 


+$15.2 BILLION 
NET WORTH: 
$28.5 BILLION 


Facebook's stock has shot 
up more than 130% in 
the past year, making the 
company’s 29-year-old 
founder and chief executive 
this year’s biggest dollar 
gainer. 





aA > 
Jack 
Ma 


+$6.6 BILLION 
NET WORTH: 
$10 BILLION 


The fortune of the main 
man behind Chinese 
e-commerce behemoth 
Alibaba more than doubled 
in the past year ahead of 
the company’s long- 
awaited IPO. 
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te 
Lui Che 
Woo 


+S11.3 BILLION 
NET WORTH: 


$22 BILLION 


With no experience in the 
casino business, he took a 
huge gamble in bidding 
$1.11 billion for a Macau 
gaming license, and his com- 
pany Galaxy Entertainment 
hit the jackpot. 





a 


Elon 
Musk 


+$5.7 BILLION 
NET WORTH: 
$8.4 BILLION 


Musk’s fortune is up 211% 
in 12 months, and shares 
in his Tesla electric car 
company are up 400% 
amid optimism that it will 
disrupt the automobile 
industry. 

















Aliko 
Dangote 
+$8.9 BILLION 
NET WORTH: 
$25 BILLION 


Africa’s richest man jumps 
to No. 23 in the world this 
year, up from 43rd place 
in 2013. Shares in Dangote 
Cement, his largest asset, 
climbed more than 60% 
over the year. 


Stelios 
Haji-Ioannou 
+$2.1 BILLION 
NET WORTH: 
$3.1 BILLION 


The stock price of his 
EasyJet soared on rising 
profits after the low-cost 

airline announced that 
customers would be able 
to book specific seats for 
the first time. 


FIGURES REFLECT THE CHANGE IN NET WORTH FROM FEB. 14, 2013 TO FEB, 12, 2014, 
SOURCES; INTERACTIVE DATA VIA FACTSET RESEARCH SYSTEMS, FORBES. 





ASK 50 BILLIONAIRES 


SECOND THOUGHTS 


Do you ever wish you weren't 
a billionaire? 


12% 
NO RESPONSE 


RESPONSES TO AN ANONYMOUS POLL OF 
50 MEMBERS OF THE FORBES BILLIONAIRES LIST. 





SPENDING SPREE 


BUYING POWER 


If they wanted to blow it all on 
their own products... 


LILIANE BETTENCOURT $34.5 BILLION 
The L’Oréal heir could buy a box of hair dye for 
every woman in the world. 


S. TRUETT CATHY 
$6.2 BILLION 

The devoutly Baptist 
founder of Chick- 
Fil-A could purchase 
a chicken sandwich 
for 92% of the world’s 
2.2 billion Christians. 


MICHAEL DELL $17.5 BILLION 

He could buy 1,100 new Dell laptops for every 
student at the University of Texas at Austin, where 
he founded his computer company out of his 
dorm room in 1984. 





DIETRICH MATESCHITZ 

$9.2 BILLION 

Red Bull’s founder could wake himself 

up with a can of his high-caffeine drink he 
every day for the next 11 million years. | : 










TOP: AP; GETTY IMAGES; BRENT LEWIN/BLOOMBERG; MICHAEL PRINCE; GETTY IMAGES; JEROME FAVRE/BLOOMBERG; BLOOMBERG 


SCORECARD BY KERRY A. DOLAN; SPENDING SPREE BY DAN ALEXANDER 
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ABUT LT,GAN BE BUILT. 


Creating something that 


ail Po down cag TeoleT ap 
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Sr acolel sured ater h tla ele i 
reliable partner. That’s what 
the longest and most 
innovative history in private 


aviation can do for you. 


NETJETS 


for business, for family, for life 


BUNCH OW sOmiEAR SHO FasiGCE Ss CAN SUPPORT YOURS: / 877 JET 2806 / NETJETS.COM 
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Number of $10 million-plus homes sold in 
New York City in the 12 months ended June 2013, 
72 ahead of second-ranked Los Angeles. 








HOME EQUITY 


COMING TO | 


FOREIGN BILLIONAIRES are parking their money in the U.S. at an accelerated rate, snapping up landmark properties from 
commercial towers like New York’s General Motors Building to trophy residences in New York, California and Florida. 
A few of their most recent home purchases: 


Michael Ashley 


Miami 


Property records indicate that 
the reclusive British founder 
of retailer Sports Direct and 
owner of soccer team New- 
castle United purchased this 
gold-leaf-accented estate, 
which has 349 feet of Bis- 
cayne Bay frontage, enough 
for parking a yacht or two. 








Francois Pinault 
Los Angeles 


The French luxury-goods tycoon acquired the Singleton House in Bel Air, home 
of the late Vidal Sassoon. The modernist four-bedroom home sits on 5 acres 
with a pool. 





Nicolas Berggruen 


West Hollywood 


He didn’t spend a vast sum, but the 
purchase was a dramatic change for the 
“homeless billionaire,” known for living 
out of hotels for the past decade. He also 
bought a pad in New York City and says 
he’s happy to be shedding that nickname. 


Masayoshi Son 
Woodside, Calif. 


Japan’s Softbank chief purchased this 
hilltop estate in a horsey neighborhood 
from Tully Friedman, a San Francisco pri- 
vate equity chief, and is widely thought 
to have overpaid. The 9,000-square- 
foot home has 360-degree views of the 
9-acre property. 








Roman Abramovich 
New York City 





The Russian oligarch was report- 
ed to be in contract at the end of 
last year to close on this Fifth Av- 
enue town house on Central Park, 
but the deal fell through. Sources 
now Say it’s back on and will be 
completed in the near future. 


New York City 


The cofounder and CEO of one of China’s largest property 
developers picked up a town house on East 74th Street: 
together with Brazilian billionaire Moise Safra, she also 
purchased a 40% stake in New York’s General Motors 
Building for $700 million. 
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BY ERIN CARLYLE 


Isthereanew  @ 
customer hidin nh 
in yourdata? ~ i 


Most organizations only use ae the data PNET Ell to them. Smarter 
enterprises are analyzing more of their data to find more of their customers. 


iS) ae|ae@)(=\6 816 Caco) new markets and i improving experiences for existing 


customers, some businesses are getting more than $10 back for every 
dollar spent on analytics. 


Baia tte ere Nae on a Smarter Planet. 






eee 


foes Sra aioe eee in many jurisdictions-worldwide. 


Savoury ar Am.0 Paste a nee mace eee Feiiiaa i. nee ee 
ea raatcal SAAS SLUR ec ec asic aC 8 E copytradeshtml, © International Business Machines Corporation 2018. 


Mo gilig au ii oa Ba BY ees a 


LEADERBOARD 





DISH Network’s subscriber revenue in 
2013, up 5.5% from 2012. 











PATH TO SUCCESS 
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CHARLES ERGEN’S WINNING BETS “72 Ox DMaep"® 


° 


° In March 2014, after a five- 
* month showdown, he signs a 


He rose from blackjack hustler to media king > major distribution deal with 
; , * Disney, which owns ABC and 

with bold gambles and shrewd hedges. Now he's gota Seer he ee 

$15 billion fortune and 14 million subscribers to his -— 50 ¢ first true Internet streaming 


: TV service. 


DISH Network—plus almost as many enemies. 


Earns an M.B.A. in 1976 and 
is hired as a financial analyst 
at Frito-Lay but soon quits. 
“| didn’t have the personality 
to work for a big company.” 


sevscesceeve 


| ee AN In May 2012 he begins offering 
“AutoHop” to let viewers skip 





~ Tries hi ssional ; , : : ° 
3 ne oh it ; prime-time commercials. Networks « 

2 ee : sue, but Ergen won't back down. = 

P 5 S “Even some network executives are = 


skipping commercials,” he scoffs. 


. ; 
6 = 

eee eee 
° ; NETWORK 


Born in 1953 in Tennessee, 
the son of a nuclear physi- 
cist. “Il grew up around a lot 
of really smart people,” he . . 
has said. “| got the bad end Seep eee serseseseeyees eves E 
of the gene pool.” Attends P 
the University of Tennessee- ae 


Ergen’s company, now with 
13 million customers, splits into 
ceesene * two pieces in 2008: satellite 
* broadcaster DISH Network and 

satellite operator EchoStar. 

Ergen is chairman of both. 


fa S013 


Knoxville, making the bas- 
ketball team as a walk-on. 













In 1980 he partners with friend Jim 
DeFranco and future wife Cantey 
McAdam to sell satellite dishes in rural 
Colorado. “It was a brand-new indus- ; 
try ... so there was a chance for us to ° 
start a business with everyone at the ‘ 
same starting line.” ' FACTSET RESEARCH SYSTEMS 















TOP: HOLLYFOTOFLASH/GETTY IMAGES; ERGEN: DAVID SCULL/ BLOOMBERG NEWS: NUCLEAR PLANT: REUTERS/LIBRARY OF CONGRESS/HANDOUT; BLACKJACK: KRISTIAN SEKULIC/GETTY IMAGES; DISH: VEER ROB CASEY/GETTY IMAGES; SPACE: NASA; ROCKET: AP; MURDOCH: VENTURELLI/GETTY IMAGE 


* 2/25/11 8/24/12 2/21/14 : 
In December 1995 Echo- : 
Star launches its first satel- 
lite, in China, and : 
DISH Network is born. It : 
has 1 million subscribers. ; 
Raises $335 million through 
junk bonds in 1990 so his 
young company, EchoStar, 
can bid for orbital slots for Public since 1995, EchoStar 
satellites—and compete with agrees to merge with Rupert 
national cable TV. Just selling Murdoch's ASkyB in March 3 
dishes was “a business we 1997. When Murdoch pulls out, 8 
knew was going to become Ergen sues, and they settle: a 
obsolete. It was less risky to “I'm probably the only CEO & 
take a risk.” who likes to go to deposition.” > 
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How do you make sense 
of stock ratings? 


Like this. 






eye itta 
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ESE AEE SST IED 


Equity Summary Score by StarMine 
It translates the different analyst opinions and rating systems out there into one 
simplified stock score. 

¢ Combines up to 10 independent analyst ratings 

¢ Weighted by historical analyst accuracy 

e Considers how commonly or rarely analysts issue a given rating 

e Easily compares stocks within or across industries using a standardized 


“bullish, neutral, or bearish” sentiment 


Equity Summary Score. One more innovative reason serious investors are choosing Fidelity. 


= a Get 200 free trades* today and 
fs ad ell ® explore your next investing idea 


INVESTMENTS matte aYa 





800.343.3548 | Fidelity.com/ESS 


Investing involves risk, including the risk of loss. 

The Equity Summary Score is provided for informational purposes only, does not constitute advice or guidance, nor is it an endorsement or recommendation, 
and is not a guarantee of future performance for any particular security or trading strategy. The Equity Summary Score is provided by StarMine, an independent 
company not affiliated with Fidelity Investments. For more information and details, go to Fidelity.com. 


*Trades are limited to online domestic equities and options must be used within 90 days. Options trades are limited to 20 contracts 
per trade. Offer valid for new or existing Fidelity customers opening or adding to an eligible Fidelity IRA or Fidelity prongs 
retail account. Accounts receiving more than $100,000 of net new assets will receive 200 free trades. An account balance of $50K 
must be maintained for at least 9 months; otherwise normal commission schedule rates may be retroactively applied to any free 


trade executions. See Fidelity.com/200free for further details. 


© 2014 FMR LLC. Alll rights reserved. Fidelity Brokerage Services LLC, Member NYSE, SIPC 595749.5.1 
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organization, to open in Los Angeles in 2017. 








FORBES MAKEOVER 


DAVID GEFFEN 


Our experts contribute a new look to the media mogul tumed philanthropist. 





Before 


THE VERDICT 


KI: The entire makeover is 
comfortable, dynamic and casual. 


Bi 


KI: The jacket and pants aren't 
complementary, and the pants are 
much too loose, 










KATHY IRELAND: The supermodel turned supermogul 
is the chief executive and chief designer of kathy ireland 
Worldwide, a design and marketing firm she launched 
in 1993. Women’s Wear Daily has named her one of the 
50 most influential people in fashion. 


KI: White-collared striped dress 
ali aacrm o)(e Mam ant =Mto] 0 j-Mirel <M tale) <1 ple Be) 
comeback. 


KI: The shoes are a beautiful 
expression. 





THE “AFTER” IMAGE IS A SIMULATED IMAGE OF WHAT DAVID GEFFEN WOULD LOOK LIKE IF HE HAD ACTUALLY PARTICIPATED IN THE FORBES MAKEOVER, WHICH HE DID NOT. NOR DOES HE ENDORSE ANY PRODUCTS PICTURED HERE. 





CRIME 


BEHIND BARS 


SOUTH KOREA $2.5 BILLION 

a The heir to South Korean 
industrial group SK Holdings 
is serving a four-year 
sentence for embezzling $47 
million from his companies. 
He hired a reputed fortune-teller named Kim 
Won-Hong to run his investments, and as 
losses mounted, Chey funneled corporate cash 
to him. Kim has been extradited from Taiwan 
to South Korea. 
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ITALY $3.3 BILLION 
The fashion power duo 
was recently sentenced 
to 20 months in prison 
for hiding profits to avoid 
more than $570 million in 
taxes. In what the fides called “sophisticated tax 
fraud,” they sold two of their brands to a holding 
company in Luxembourg, a notorious tax haven. 


They're going to appeal, but if the conviction holds, 


they'll be on the hook for a reported $470 million. 





I 


CHINA $1.55 BILLION 
He left school and his 
impoverished family at 16; 
by 36 he was the billionaire 
founder of the Gome chain 
of retail stores. Now he’s 
serving a 14-year sentence for insider trading 
and corruption. He and his associates bribed 
police and tax officers in return for “corporate 
favors,” and he made $300 million trading 
shares based on confidential information. 





CEO MAKEOVER: PHOTOGRAPHER: CAMERON R. NEILSON; STYLE DIRECTOR: JOSEPH DEACETIS; FASHION ASSISTANT: TIM ARMITAGE AND TANIERA REID; CRIME BY AGUSTINO FONTEVECCHIA 


WOOL ONE-BUTTON NOTCH-LAPEL SUIT ($1,495), WHITE-COLLARED SLIM-FIT STRIPED SHIRT ($250), SATIN SKINNY TIE ($79) AND BLUE SUEDE WINGED-TIP LACE-UPS ($120) BY CALVIN KLEIN: WWW.CALVINKLEIN.COM 
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Number of billionaires in 1987. 
There are 1,645 today. 
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THE LONG GAME 





started counting them, in 1987. 
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Only 23 billionaires have weathered the booms 
and busts to make the cut every year since we 


1. Bill Gates 
$76 BILLION 
U.S. MICROSOFT 


4, Warren Buffett 
$58.2 BILLION 
U.S. BERKSHIRE HATHAWAY 


1). Liliane Bettencourt 
$34.5 BILLION 
FRANCE LOREAL 


20. Li Ka-shing 
$31 BILLION 
HONG KONG DIVERSIFIED 


31. Forrest Mars Jr. 
$20 BILLION 
U.S. CANDY 


31. Jacqueline Mars 
$20 BILLION 
U.S. CANDY 


31. John Mars 
$20 BILLION 
U.S. CANDY 


58. Anne Cox Chambers 
$15.5 BILLION 
U.S. MEDIA 


69. Donald Bren 
$14.4 BILLION 
U.S. REAL ESTATE 


$9.3 BILLION 
U.S. MEDIA 


153. Donald Newhouse 
$8.5 BILLION 
U.S. MEDIA 


160. August von Finck Jr. 
$8.3 BILLION 
GERMANY INVESTMENTS 





132. Samuel Newhouse Jr. 





244. Leslie Wexner 
$5.7 BILLION 
U.S. RETAIL 


253. Ray Lee Hunt 
$5.6 BILLION 
U.S. ENERGY 


295. Erivan Haub 
$4.9 BILLION 
GERMANY RETAIL 


446. Masatoshi Ito 
$3.5 BILLION 
JAPAN RETAIL 


446.H. Ross Perot Sr. 
$3.5 BILLION 
U.S. TECHNOLOGY 


483. Stephan Schmidheiny 
$3.3 BILLION 
SWITZERLAND INVESTMENTS 


580. David Rockefeller Sr. 
$2.9 BILLION 
U.S. ENERGY 


609. Robert Bass 
$2.8 BILLION 
U.S. ENERGY 


687. Henry Hillman 
$2.5 BILLION 


U.S. INVESTMENTS 


828. Lee Bass 
$2.1 BILLION 
U.S. ENERGY 


1284. David Sainsbury 
$1.3 BILLION 
U.K. RETAIL 


HALL OF FAME BY KATHRYN DILL 
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CABIN MANAGEMENT S 
PASSENGERS: 8-10 
LARGE OVAL WINDOWS: 19 


CAIUS UDA EEDY 





With the most spacious cabin in the super MCS raeKel eee the Gulfstream G280™ is unequaled 
for its comfort, conveniences and capabilities. orn cane avtats its beautifully appointed cabin is 
a long list of technological innovations and amenities — many originally created for our flagship 
Gulfstream G650™. The new G280: super midsized Wei with a large-cabin feel. 





Gulfstream 


one a ner Pel scott.neal@ gulfstream.com | GULFSTREAMG280.com PET aA San esto hg 


_Height shown is rola fully outfitted cabin 
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Number of garments produced annually 
by Inditex, the parent company of Zara. 








NOTABLE DROP-OFFS 


THEY GO 


Billionaires no more: 117 people fell off the list this year. At least one of them intended it. 


2013 WORTH: $6 BIL 2014: $250 MIL LOSS: $5.75 BIL 

Once the richest man in Norway, Thon, 90, gave almost all of it away. He donated to his foundation 
full ownership of his real estate empire, Olav Thon Group, which we valued at $6 billion last year, 
after cashing out just $250 million to live on. He maintains control of the business as chairman of his 
foundation’s board, but he no longer gets a cut of the profits. That money will be spent promoting 
math, science, entrepreneurship and other causes. 


2013: $10.6 BIL 2014: LESS THAN $300 MIL LOSS: $10.3 BIL 
Two years ago he was the seventh-richest man in the world, worth $30 billion. Large debt payments 
cut into his cash reserves, while stock in his publicly traded natural-resources companies plummeted. 


2013: $1.5 BIL 2014: $800 MIL LOSS: $700 MIL 
5-Hour Energy is fading, as customers complain of exaggerated advertising claims and analysts say 
sales have stalled. The man behind the energy shot is starting to get “that 2:30 feeling.” 


Olav Thon 2013: $1.2 BIL 2014: $900 MIL LOSS: $300 MIL 
The Dallas oil legend bet big on wind energy and lost, knocking himself down to nine figures. 








IN MEMORIAM 


ROSALIA MERA, 


WHEN MERA WAS 11 she left school to work as a seamstress. She would go 

on to cofound fast-fashion giant Zara in 1975 with her then husband, Amancio 
Ortega, with a line of lingerie and bathrobes she created in their living room. She 
eventually became the world’s wealthiest self-made woman, appearing on last 
year’s World’s Billionaires list at a net worth of $6.1 billion. The couple split in the 
1980s, and Mera redirected her energy toward philanthropy, but she remained on 
the company’s board until 2004 and netted $600 million in the 2001 IPO of Zara’s 
holding company, Inditex. Today the business she helped build has revenues of 
$22 billion, and Zara has locations in over 400 cities around the world. Mera died 
in August at the age of 69 after suffering a brain hemorrhage while vacationing 
with her ga eae Sandra oe p.108), on the island of Minorca. 


ALSO DECEASED: Dirce Navarro de Camargo, Roberto Civita (Brazil): 
Paul Desmarais (Canada); Hans Riegel (Germany); K. Anji Reddy (India); 


Hiroshi Yamauchi (Japan); Alberto Benavides, Mario Brescia Cafferata (Peru); 
: Harold Simmons, Barbara Piasecka Johnson, Robert Holding, Ray Dolby, 
| George Mitchell, Kenneth Adams Jr., Peter Lewis (U.S.). 





DROP-OFFS BY DAN ALEXANDER; IN MEMORIAM BY KATHRYN DILL 
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You have a passion 


for your business. Liberty 


Mutual. 


~ INSURANCE 





You live for the challenge of managing risk and discovering opportunities no one 
else sees. You have a passion for your company. Liberty Mutual Insurance has 
a passion for protecting it. For more than 100 years, we've helped all types of 
businesses thrive. With coverages like general liability, property, and workers 
compensation, you'll get the peace of mind you need to focus on staying ahead of 
the competition. Talk to your agent or broker today about Liberty Mutual Insurance, 
or go to libertymutualgroup.com/business. 


ft. wW @LibertyB2B 


© 2013 Liberty 
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AMERICAN 
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Jan Koum came to the U.S. with nothing. Twenty years 
later Mark Zuckerberg is giving him $6.8 billion. 
The inside story of the greatest tech deal of the century. 














BY PARMY OLSON 


PHOTOGRAPH BY ROBERT GALLAGHER FOR FORBES 
GROOMING BY TAMARA BROWN/ARTISTS UNTIED. 
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“GET TOGETHER?” 

The subject line of the e-mail was 
like every other come-on that hit Jan 
Koum’s in-box in the spring of 2012. He 
was pounded daily by investors who 
wanted a piece of his company, Whats- 
App. Hatched on his birthday, Feb. 24, 
2009, WhatsApp was emerging as a 
global phenomenon. Some 90 million 
people were using it to text and send 
photos for free. No social utility had 
ever grown as fast. Facebook had only 
60 million by its third birthday. And 
at the time close to half of WhatsApp 
users were returning daily. 

Koum looked at the e-mail send- 
er: Mark Zuckerberg. Now, that was 
a first. The Facebook founder had 
been using WhatsApp and wanted 
him over for dinner. Koum stalled, 
then finally wrote back saying he 
was traveling soon and dealing with 
server issues. Zuckerberg suggest- 
ed they meet before Koum left. Koum 
forwarded the reply to his cofound- 
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er, Brian Acton, and his sole ven- 
ture backer, Jim Goetz, a partner at 
Sequoia Capital, adding the word: 
“Persistent!” 

Take the meeting, Acton said: 
“When someone of Mark’s status 
contacts you directly, you answer 
the phone.” Koum had lunch with 
Zuckerberg later that month at Es- 
ther’s German Bakery, chosen for its 
discreet back patio and location 20 
miles away from Facebook’s campus. 
Over their meal Zuckerberg said he 
admired what Koum had built and 
hinted at his interest in combining 
their two firms. 


So began the most lucrative two- . 


year courtship in technology histo- 
ry, one in which admiration led to 
friendship and then, in a last-minute 
hurry, to an unprecedented transfer 
of wealth, all signed and sealed on 
the door of the welfare office Koum, 
38, once haunted. Last month Face- 
book bought WhatsApp for $4 bil- 


lion in cash, $12 billion in stock (8.5% 
of the company) plus $3 billion in re- 
stricted shares. The deal cements 
Zuckerberg as tech’s new billionaire- 
maker. Koum, a shy but brilliant en- 
gineer who moved from Ukraine to 
the U.S. with nothing, will join the 
Facebook board and, after taxes, 
pocket $6.8 billion. His cofound- 

er, Brian Acton, a mild-mannered 
42-year-old ex-Yahoo engineer who 
got turned down for jobs at Twitter 
and Facebook, will come away with 
$3 billion after tax. The deal, he says, 
has left him “astonished.” Sequoia 
Capital, the only venture firm to taste 
a part of this deal, walks away with 
$3.5 billion—a 60-fold return on its 
$58 million investment. 

The numbers are crazy for a com- 
pany with only 56 employees and 
roughly $20 million in revenue, but it 
made sense for Facebook. WhatsApp 
is one of the world’s most common- 
ly used utilities after e-mail and the 
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BLOWING BUBBLES 


Facebook’s acquisition of WhatsApp is the second-biggest alltime for a venture-backed firm. 









es oe i Nortel Networks/ 
ether ro Iteon WebSystems 
Excite Inc. 


telephone, and will introduce voice 
calling later this'year. Its 470 million 
users have already erased $33 billion 
in SMS revenue from wireless carri- 
ers that got rich and fat charging per 
text. WhatsApp charges nothing for 
the first year and then asks you to pay 
$1 a year thereafter. No ads, no stick- 
ers, no premium upgrades. In later 
discussions Zuckerberg promised the 
WhatsApp founders “zero pressure” 
to make money, saying, “I would love 
for you guys to connect 4 to 5 billion 
people in the next five years.” 
WhatsApp could eventually make 
Zuck a lot of money. It costs Whats- 
App five cents to support each user, 
and it’s charging customers in only a 
handful of countries, like the U.S. and 
Britain, where mobile payments are 
relatively mature. WhatsApp believes 
$1 billion in annual revenue is with- 
in reach by 2017 as the service grows 
and billing falls into place. Insiders 
say the app could also start charg- 
ing airlines or companies like Uber 
for the right to send messages into 
WhatsApp with user permission. 
The big risk, as always, is a mass ex- 
odus of users to the next new thing. 
That doesn’t seem likely right now. 
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WhatsApp, Acton confirms, has been 
signing up a million new users per day 
since Dec. 1, 2013. Everyone in Hong 
Kong with a smartphone uses Whats- 
App. In United Arab Emirates you can 
watch WhatsApp Academy on TV. In 
the Netherlands, where 9.5 million 
people (more than half the population) 
actively use it, “Whatsappen” is now 
averb in the Dutch dictionary, mean- 
ing to send a WhatsApp message. Bra- 
zil’s professional soccer players use its 
group-chat feature to organize labor 
strikes during games. “Sometime in the 
not too distant future,” says Sequoia’s 
Goetz, “WhatsApp is likely to eclipse 
all SMS traffic across the globe.” 

Back in 2012, before all the crazi- 
ness, Koum had time to mull over his 
lunch with Zuckerberg. He and Acton 
had $8 million from Sequoia and 
wanted nothing more than their in- 
dependence, so Facebook’s overtures 
from then on never turned into bids 
on paper. Zuckerberg and Koum in- 
stead became friends, meeting once a 
month or so for dinner. 

For the next year WhatsApp fo- 
cused on its march past 300 million 
users. In June mid-2013 the found- 
ers happened to meet Sundar Pichai, 
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who oversees Android and Chrome 
at Google. They talked about their 
love of clean and simple digital prod- 
ucts. At some point around early 2014 
Pichai decided it would be good for 
Koum and Acton to meet his CEO, 
Larry Page. They agreed to meet on 
Tuesday, Feb. 11. 

On the Friday before that meet- 
ing a WhatsApp staffer ran into Face- 
book’s head of business development, 
Amin Zoufonoun, and told him that 
Koum was meeting with Page im- 
minently. Zoufonoun raced back to 
Facebook and set the wheels in mo- 
tion to accelerate an acquisition offer 
that had already been in the works 
for some time. Zuckerberg got Koum 
over to his house Monday night and 
finally floated the idea of an acquisi- 
tion that would leave WhatsApp inde- 
pendent and, crucially, make Koum a 
board member of Facebook. “It was a 
partnership, where I would help him 
make decisions about the company,” 
Koum recalls. “The combination of 
everything that was discussed is what 
made it very interesting for us.” 

The next day Koum and Acton 
drove to Google’s Mountain View head- 
quarters and met with Page and Pi- 
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chai in one of the company’s gleaming 
white conference rooms. They talked 
for an hour about the world of mobile 
and WhatsApp’s goals. “It was a pleas- 
ant conversation,” says Koum. Page, he 
adds, is “a smart guy.” 

When asked if he got the impres- 
sion Page was interested in buying 
WhatsApp, Koum pauses. “No,” he 
says. Maybe there was a hint? “Maybe 
I’m not good at reading him.” 

If Page had been interested in 
buying WhatsApp, as some reports 
now indicate, his meeting may have 
been too little, too late. Things had 
already been set in motion at Menlo 
Park, and at WhatsApp the founders 
and their advisors were calculating 
how much they could conceivably 
ask for in deal talks. One source close 
to the company says WhatsApp’s 
founders were more interested in in- 
dependence than money, but another 
says they also believed themselves to 
be worth at least $20 billion, a num- 
ber calculated by looking at the mar- 
ket capitalization of Twitter (cur- 
rently $30 billion), WhatsApp’s glob- 
al user base and the company’s fu- 
ture plans for monetization. 

On Thursday Koum and Acton 
went to Zuckerberg’s house for din- 
ner at 7 p.m., where Acton met Zuck- 
erberg for the first time. “One day I 
want you to become bigger than us 
in number of users,” Zuckerberg told 
them. “What you guys do is a much 
more common-use case.” Zuckerberg 
said he wanted them to keep doing 
what they were doing but with the 
might of Facebook’s legal, financial 
and engineering resources. 

At 9 p.m. Acton went home to tend 
to his young family. Koum and Zuck- 
erberg played high-stakes poker. One 
source says that Zuckerberg offered 
a range of $15 billion and higher, and 
that Koum said he was looking for 
something closer to $20 billion. Face- 
book’s founder asked for some time. 

The following day, Friday, Feb. 14, 
Koum and Acton posed for a photo 
shoot with FORBES at their office. 
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When the photographer left at 
6:30 p.m., Koum got in his Porsche 
and stopped at Zuckerberg’s house 
for another meeting. Koum denies a 
report that he interrupted the Zuck- 
erbergs’ Valentine’s Day meal. “It 
wasn’t like there was dinner and can- 
dlelight and I barged in through the 
door.” Until then he had tended to 
leave the Zuckerbergs’ house when 
Mark’s wife, Priscilla Chan, came 
home from work. Over snacks Koum 
and Zuckerberg hammered out the 
final details of the partnership and 
WhatsApp’s all-important indepen- 
dence under Facebook, but the two 
weren't yet in agreement. 

Finally, on Saturday night Koum 


NEWCOMERS 
TECHNOLOGY 


NARUATSU BABA 
JAPAN $2.2 BILLION 
Naruatsu Baba’s 
smartphone-game maker, 
Colopl, makes five of the 
top-grossing apps for Google Android. 
The company’s stock price has shot up 
nearly tenfold since its 2012 IPO; Baba 
owns a 59% stake. 





i DREW HOUSTON 

p U.S. $1.2 BILLION 

| Dropbox cofounder and 

~ CEO joins the club after 
iva January funding round 
valued his file-sharing 
service at just under $10 billion, at that 
time making it the most valuable private 
tech startup in the world. 





JOSEPH TSAI 

CHINA $3.7 BILLION 

Vice chairman of Alibaba 

Group debuts as a 

billionaire thanks to the 
soaring value of the Chinese e-commerce 
leader ahead of a long-awaited IPO. 


EV WILLIAMS 

U.S. $3.5 BILLION 

Twitter cofounder has gone 
from 140 characters to $3.5 
billion in less than a decade 
thanks to his 10% stake in 
the company; the stock is up more than 
110% since its October IPO. 














and Zuckerberg went from talking in 
the kitchen to the living room couch, 
before Zuckerberg offered $19 billion 
as well as deal terms that Koum liked. 
It was “something we can probably do 
on our end,” Koum replied. 

Koum waited for Zuckerberg to 
leave the room and got on the phone to 
Acton, who was at home. It was 9 p.m. 
“T just want to check if you’ve made a 
decision either way,’ Koum said, giving 
his friend the finalized details. “Do you 
want to move forward?” 

“T like Mark,” Acton replied. “We 
can work together. Let’s make this 
deal.” Koum walked out of the room 
and found Zuckerberg. “I just talked 
to Brian,’ Koum said. “He thinks we 
should work together and that you’re 
a good guy and we should do it.” 

The two of them shook hands and 
then hugged. Zuckerberg remarked it 
was “f--king exciting,” and whipped 
out a bottle of Johnnie Walker Blue 
Label, which he knew was Koum’s 
favorite Scotch. They each called 
their business-development direc- 
tors to come over and finalize the pro- 
cess. About an hour later Koum drove 
home in his Porsche and went to bed. 

Lawyers and bankers raced 


- through the weekend to get deal pa- 


pers to sign by Wednesday morning 
before everyone broke for the annual 
Mobile World Congress in Barcelona. 
Rather than signing them at Whats- 
App’s headquarters, they drove two 
blocks, at Jim Goetz’s suggestion, to 
101 Moffett Boulevard, the abandoned 
building where Koum once collect- 
ed food stamps as a teenager. Koum 
signed them on the main door. 

When they got back to the office, 
Koum sent a WhatsApp message to 
“WhatsApp All,” the chat group for all 
employees, saying there would be an 
all-hands meeting in the conference 
room at 2 p.m. 

“Look, here’s what’s happening,” 
he said after everyone had piled into 
the room. “We’re merging with Face- 
book.” Koum and Acton told their 
shocked employees they would be 
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It pays to tend 
to your flock. 


Since 2003, employee 
out-of-pocket expenses have 
isen nearly 90 percent’. 











The obvious question then is how well do your 
benefits cover your employees? If you don't like 
the answer, you may find a better one with Aflac. 


Aflac can help protect your employees with cash 
to cover their bills in the event of sickness or injury. 
With a one-day average turnaround? for online 
claims, Aflac helps protect their pocketbooks and 
their peace of mind. 


Employers like you are discovering a few things 
too, like how easy it is to add voluntary coverage 
from the industry leader? to your benefits at no 
direct cost. For many employers, Aflac may even 
be a pre-tax deduction, so when we Say it pays 
to tend to your flock, it just might. 


Call your local agent and visit 
aflac.com/business 


= _ Affac. 
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okay and still operate on their own. At 
2.30 p.m. the conference-room door 
opened again and in walked Mark 
Zuckerberg. He spoke briefly with 
WhatsApp’s small staff and shook 
hands. After a conference call with in- 
vestors, Koum got back to work. 

“We still have a company to run,” 
he says matter-of-factly. 


TO UNDERSTAND WHY Whats- 
App got where it is today, you only 
have to walk a couple of blocks from 
its unmarked headquarters in Moun- 
tain View to a disused white building 
across the railroad tracks, the former 
location of North County Social Ser- 
vices, where Koum once stood in line 
to collect food stamps. 

Koum was born and raised in the 
small town of Fastiv, outside of Kiev, 
Ukraine, the only child of a housewife 
and a construction manager who built 
hospitals and schools. Electricity and 
hot water were limited. His parents 
rarely talked on the phone, in case it 
was tapped by the state. It sounds bad, 
but Koum still pines for the rural life 
he once lived, and it’s one of the main 


er was diagnosed with cancer, they 
lived off her disability allowance. 
Koum spoke English well enough but 
disliked the casual, flighty nature of 
American high school friendships; in 
Ukraine you went through ten years 
with the same, small group of friends. 
There, he says, “you really learn about 
a person.” 

Koum was kicked out of high 
school and had to attend an alternative 
program but by 18 had taught himself 
computer networking by purchasing 
manuals from a used-book store and 
returning them when he was done. He 
joined a hacker group called wOOW00 
on the Efnet Internet relay chat net- 
work, squirreled into the servers of 
Silicon Graphics and chatted with 
Napster cofounder Shawn Fanning. 

He enrolled at San Jose State Uni- 
versity and moonlighted at Ernst & 
Young as a security tester. In 1997 
Koum found himself sitting across 
a desk from Acton, Yahoo employ- 
ee No. 44, to inspect the company’s 
advertising system. “You could tell 
he was a bit different,” recalls Acton. 
“He was very no-nonsense, like 


KOUM WALKED OUT OF THE ROOM AND 
FOUND ZUCKERBERG. “I JUST TALKED TO 
BRIAN. HE THINKS YOU’RE A GOOD GUY AND 
THAT WE SHOULD DO IT.” 


reasons he’s so vehemently against the 
hurly-burly of advertising. 

At 16, in 1992, Koum and his moth- 
er immigrated to Mountain View to 
flee a troubling political and anti- 
Semitic environment, and got a small 
two-bedroom apartment through 
government assistance. His dad, 
who died in 1997, never made it over. 
Koum’s mother had stuffed their suit- 
cases with pens and a stack of 20 So- 
viet-issued notebooks to avoid pay- 
ing for school supplies in the U.S. She 
took up babysitting, and Koum swept 
the floor of a grocery store to help 
make ends meet. When his moth- 
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‘What are your policies here? What 
are you doing here?” Other Ernst 
& Young people were using touchy- 
feely tactics like gifting bottles of 
wine. “Whatever,” says Acton. 

It turned out Koum liked Acton’s 
no-nonsense style, too: “Neither of us 
has an ability to bulls--t,” says Koum. 
Six months later Koum interviewed 
at Yahoo and got a job as an infra- 
structure engineer. He was still at 
San Jose State University when, two 
weeks into his job at Yahoo, one of 
the company’s servers broke. Yahoo 
cofounder David Filo called his cell- 
phone for help. “I’m in class,” Koum 


answered discreetly. “What the f--k 
are you doing in class?” Filo said. “Get 
your ass into the office.” Filo had a 
small team of server engineers and 
needed all the help he could get. “I 
hated school anyway,” Koum says. He 
dropped out. 

When Koum’s mother died of can- 
cer in 2000 the young Ukrainian was 
suddenly alone. He credits Acton with 
reaching out and offering support. “He 
would invite me to his house?’ Koum 
remembers. The two went skiing and 
played soccer and ultimate Frisbee. 

Over the next nine years the pair 
watched Yahoo ride multiple ups and 
downs. Neither of them liked dealing 
with ads. “You don’t make anyone’s 
life better by making ads work better,” 
says Acton. In his LinkedIn profile, 
Koum unenthusiastically describes 
his last three years at Yahoo with the 
words, “Did some work.” 

In October 2007 they left for 
a year of decompression, travel- 
ing around South America and play- 
ing more Frisbee. Both got rejected 
for jobs at Facebook. Koum was eat- 
ing into his $400,000 in savings from 
Yahoo and drifting. Then, in January 
2009, he bought an iPhone and start- 
ed using the App Store. Here was a 
new industry in the making. He visit- 
ed the home of Alex Fishman, a Rus- 
sian friend who would invite the Rus- 
sian community to his place in West 
San Jose for weekly pizza and movie 
nights. Up to 40 people sometimes 
showed up. The two of them stood for 
hours talking about Koum’s idea for 
an app over tea at Fishman’s kitchen 
counter. 

“Jan was showing me his ad- 
dress book,” recalls Fishman. “His 
thinking was it would be really cool 
to have statuses next to individu- 
al names of the people.” The status- 
es would show if you were on a call, 
your battery was low or you were 
at the gym. Koum could build the 
guts of the service, but he needed an 
iPhone developer. So Fishman intro- 
duced Koum to Igor Solomennikov, 
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WHAT’S AFTER WHATSAPP 


These four other messaging services have hordes of users and real revenue. 


WECHAT, CHINA 


% 


WeChatits 





Owned by Tencent and billionaire Ma Huateng, WeChat has an 
estimated 300 million active users, who play games, send money 
and buy snacks from subway vending machines. It could be worth 
$30 billion. Second in users to WhatsApp. 


KAKAOTALK, SOUTH KOREA 


piste A social platform, launched in 2010, that has been downloaded 


KIK, CANADA 





a developer in Russia whom he’d 
found on RentACoder.com. 

Koum almost immediately chose 
the name WhatsApp because it 
sounded like “What’s up?” A week 
later on his birthday, Feb. 24, 2009, he 
incorporated WhatsApp in California. 
The app hadn’t even been written yet. 
Koum spent days writing the software 
to synch his app with any phone num- 
ber in the world, poring over a Wiki- 
pedia entry that listed internation- 
al dialing prefixes—he would spend 
many infuriating months updating it 
for the hundreds of regional nuances. 

Early WhatsApp kept crashing or 
getting stuck, and when Fishman in- 
stalled it on his phone, only a hand- 
ful of people in his address book had 
downloaded it. Over ribs at Tony Ro- 
ma’s in San Jose, Fishman went over 
the problems, and Koum took notes in 
one of the Soviet-era notebooks he’d 
saved for important projects. Koum 
almost gave up and muttered to Acton 
about the need to look for another job. 
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LINE, SOUTH KOREA 

A formidable WhatsApp rival, LINE grossed $336 million in 2013 from 
stickers, games and ads. Registered accounts soared from 100 million 
in January 2013 to 340 million today. It’s gunning for 500 million by 
year’s end. It could be worth as much as $14.9 billion. 


onto 130 million phones. It booked $200 million in revenue last 
year from games and ads. Kakao plans an IPO in May 2015 that 
could value it at more than $2 billion. 


The three-and-a-half-year-old messaging service has been down- 
loaded more than 100 million times and has raised $27.5 million. 
Acting as a browser for 40 in-app websites optimized for Kik, the 
app sells digital stickers but wants to show ads, too. 


“You'd be an idiot to quit now,” said 
Acton. “Give it a few more months.” 

Help came from Apple when it 
launched push notifications in June 
2009, letting app developers ping 
users when they weren’t using an 
app. Jan updated WhatsApp so that 
each time you changed your status— 
“Can’t talk, ’m at the gym”—it would 
ping everyone in your network. Fish- 
man’s Russian friends started using it 
to ping each other with jokey custom 
statuses like “I woke up late” or “I’m 
on my way.” 

“At some point it sort of became 
instant messaging,” says Fishman. 
“We started using it as ‘Hey how 
are you?’ And then someone would 
reply.” Jan watched the changing 
statuses on a Mac Mini at his town 
house in Santa Clara and realized 
he’d inadvertently created a mes- 
saging service. “Being able to reach 
somebody halfway across the world 
instantly, on a device that is always 


with you, was powerful,” says Koum. 


The only other free texting service 
at the time was BlackBerry’s BBM, but 
that only worked among BlackBerrys. 
There was Google’s G-Talk and Skype, 
but WhatsApp was unique in that the 
login was your own phone number. In 
September 2009 Koum released a new 
version with a messaging component 
and watched his active users suddenly 
swell to 250,000. 

He needed help and went to see 
Acton, who was still unemployed and 
dabbling in another startup idea that 
wasn’t going anywhere. In October 
Acton got five ex-Yahoo friends to in- 
vest $250,000 in seed funding and as 
a result was granted cofounder sta- 
tus and a stake. He officially joined on 
Nov. 1. They worked off cheap Ikea ta- 
bles in a subleased space in Evernote’s 
converted warehouse in downtown 
Mountain View. They wore blan- 
kets for warmth. There was no sign 
for the office. “Their directions were 
‘Find the Evernote building. Go round 
the back. Find an unmarked door. 
Knock,” says Michael Donohue, one 
of WhatsApp’s first BlackBerry engi- 
neers, recalling his first interview. 

With Koum and Acton working for 
free for the first few years, their big- 
gest early cost was sending verifica- 
tion texts to users. The founders oc- 
casionally switched the app from free 
to “paid” so they wouldn’t grow faster 
than their subscriber income. In De- 
cember they updated WhatsApp for 
the iPhone to send photos and were 
shocked to see user growth increas- 
ing even with the $1 price tag on. “You 
know, I think we can actually stay 
paid,” Acton told Koum. 

By early 2011 WhatsApp was 
squarely in the top 20 of most coun- 
tries’ App Stores. (The U.S. was slow to 
catch on, with its proclivity for unlim- 
ited texting plans.) Koum and Acton 
were batting away all requests from 
investors. Acton saw VC funding as a 
bailout. But Sequoia partner Jim Goetz 
spent eight months working his con- 
tacts to get either founder to engage. 
He’d met with a dozen other messag- 
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ing companies, such as Pinger, Tango 
and Baluga, but it was clear WhatsApp 
was the leader, and to Goetz’s surprise 
the startup was already paying cor- 
porate income taxes: “The only time 
I’ve seen that in my venture career.” 
He eventually got Koum and Acton to 
meet. They barraged him with ques- 
tions and told him ads would be verbo- 
ten. They eventually agreed to take 

$8 million from Sequoia in April 2011 
at an $80 million valuation. 

Two years later in February 2013, 
when WhatsApp’s user base had 
swelled to about 220 million ac- 
tive users and its staff to 30, Acton 
and Koum agreed it was time to 
raise some more money. “For insur- 
ance,” says Acton, who recalled that 
his mother, who ran her own freight- 
forwarding businesses, used to lose 
sleep over paying the bills. “You never 


ing for a startup that prides itself on 
reliability. Koum and Acton are so fix- 
ated on uptime that no one is allowed 
to talk to WhatsApp’s server guys in 
the months before Christmas as they 
prepare for the message deluge. Visi- 
tors are rarely allowed into the office, 
lest they be a distraction. A white- 
board in the office shows the num- 
ber of days since the last outage or 
incident, as a factory might show a 
tally for injuries or deaths. “A single 
message is like your firstborn child,” 
says Acton, a new parent. “We can 
never drop a message.” He pulls up 

a photo of his late stepfather, sent to 


his phone in April 2012. “This is why . 


I hate Snapchat,” where photos and 
messages disappear after viewing. 
The dollars will start coming in 
greater numbers once WhatsApp can 
iron out dead-simple billing arrange- 


“FOR THE LAST FIVE YEARS WHATSAPP HAS 
BEEN FOCUSED ON ‘SMS BUT FREE,’ AND 
THEY’VE DONE A GREAT JOB. BUT AT SOME 





want to be in a position where you 
can’t make payroll.” They decided to 
hold a second funding round, in se- 
cret. Sequoia would invest anoth- 

er $50 million to up its stake to 25%, 
valuing WhatsApp at $1.5 billion. At 
the time Acton took a screenshot of 
WhatsApp’s bank balance and sent it 
to Goetz. It read $8.257 million, still 
in excess of all the money they’d re- 
ceived years before. 


NOW IT’S DOWN TO Zuckerberg 
and Koum to figure out how to make 
WhatsApp worth the $19 billion Face- 
book just paid for it. The first move 

is to make sure the app keeps work- 
ing. The Saturday after the deal was 
announced people around the world 
slammed WhatsApp’s servers with 
new sign-ups. The app suffered a 
four-hour outage. The founders say it 
was coincidental, but it was bad tim- 
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POINT THE USER IS GOING TO MOVE ON.” 


ments with wireless carriers. Koum 
doesn’t want to risk putting users off 
with a complicated payment-request 
system and watch them run to free 
rivals. Right now it charges only in 
the handful of countries where cred- 
it card penetration is high and mobile 
payments are mature. Google is strik- 
ing billing deals with carriers on be- 
half of all Android-apps, but progress 
has been slow: Android carrier bill- 
ing is available in just 21 countries, 
and to the ongoing chagrin of other 
developers, mobile payments still 
aren’t standardized. Koum thinks the 
real money will start flowing by 2017 
and beyond, at which point he plans 
to have 1 billion users. “We are very 
early in our monetization efforts,” 
says Neeraj Arora, WhatsApp’s busi- 
ness-development manager. “Reve- 
nue is not important to us.” Arora has 
brokered partnerships with about 


50 carriers to prebundle the app into 
texting plans. It has also struck a non- 
commercial partnership with Nokia 
to put a WhatsApp button on the in- 
expensive Asha 210 phone. 

Keeping people from switching 
to another service is priority num- 
ber two. The fear of losing eyeballs 
is what drove Zuckerberg to pay so 
dearly, and there’s not much stop- 
ping them from leaving WhatsApp. 
“For the last five years WhatsApp has 
been exclusively focused on deliver- 
ing ‘SMS but free? and they have done 
a great job at that. But at some point 
the user is going to move on,” says Ted 
Livingston, a former BlackBerry en- 
gineer who founded the teen-friendly 
mobile messenger Kik. “This is why 
WhatsApp feels like BlackBerry to me. 
For years BlackBerry was exclusively 
focused on e-mail; But once the con- 
sumer understood this, they asked, 
‘What comes next?’ The iPhone an- 
swered that question, and all of a sud- 
den BlackBerry was left behind.” 

Koum is staying focused on the 
two priorities: keeping WhatsApp 
running and keeping users from 
going away. A couple of nights a 
month he pulls up to a nondescript 
cinder-block building in San Jose, 
grabs a gym bag and walks into a 
dimly lit gym for a private boxing les- 
son with a diminutive, gum-chewing 
coach standing next to a boom box 
blasting rap music. “He likes Kanye,” 
the coach says, smiling. He holds 
two mitts up high as 6-foot-2 Koum 
throws slow but powerful punch- 
es. Every few minutes Koum sits 
down for a break, slipping the gloves 
off and checking messages. Koum’s 
style is very focused, the coach says. 
He doesn’t want to get into kickbox- 
ing, like most other students, but just 
wants to get the punching right. You 
could say the same for a certain mes- 
saging service that wants to be as 
straightforward as possible. 

It’s true, Koum says, ruddy-faced as 
he puts on his socks and shoes. “I want 
to do one thing and do it well” 
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UKRAINE 


OLIGARCH 
IN THE MIDDLE 


As Russian troops roll in, Ukraine's second-richest man, 
Victor Pinchuk, must choose between his head and heart. 





BY KATYA SOLDAK 


IF YOU’RE STANDING AT THE CHARRED WRECK that Kiev’s Independence Square 
now resembles, getting to Victor Pinchuk’s house takes about 40 minutes, through the wind- 
ing streets of Old Town, past the drab Soviet high-rises and elevated highways and into the 
woods. Two security agents in military uniforms, fully armed and equipped with radios, make 
sure you’re an invited guest. And then onto the 280-acre spread you go. 

It’s from this gilded perch, complete with 6-acre Japanese garden, sculptures from Jeff 
Koons and Damien Hirst and a glass entertainment pavilion designed by the same team who 
built the famous “Bird’s Nest” Olympic Stadium in Beijing, that Pinchuk watched his country’s 
astonishing revolution unfold live on television. 

Ukraine’s second-richest man, worth an estimated $3.2 billion, saw the swelling crowds 
move from rock-throwing to song-singing; he saw the snipers shooting unarmed protesters; 
he saw a tyrant fall, a new government struggle. And he’s still watching, as Russian troops 
pour into Crimea and his country flirts with national schism. “We were in shock,” says Pin- 
chuk, 53. “To see death as it happens, live on the air, is horrible.” He wasn’t just a passive 
spectator. “We were on the phone constantly—with businessmen, with politicians, with our 
Western and Eastern friends, discussing what all of us could do.” His team ferried medical 
supplies to the wounded in the Maidan, as the central square is known. “My thoughts were 
with them all the time,” he now says. 
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But he wasn’t there with them in 
body. Not quite. In fairness, many of 
his fellow Ukrainian tycoons fled the 
country entirely, sitting out the revolu- 
tion in places like London. But at least 
one, the chocolate-mogul-turned-poli- 
tician, Petro Poroshenko, threw his full 
support behind the protesters at a time 
when that looked like risky folly. Pin- 
chuk stayed somewhere in the middle. 
“The goal of a businessman is to do 
everything to avoid bloodshed and to 
bring about peace and compromise,” 
he told me during one of our conversa- 
tions as the deadly three-month thriller 
in the square played out. 

That thinking reflects a view he 
has held for some time: “It’s not nec- 
essary to be a member of the Euro- 
pean Union,” he told me a year ago. 
“But European values”—meaning 
civil society, the rule of law, human 
rights, freedom of speech—“will solve 
a great number of Ukraine’s prob- 
lems.” Yet he added: “Ukraine cannot 
be successful without Russia.” 

Such equivocating stemmed from 
a harsh reality: Pinchuk’s fortune 
is tied to trade with Russia. Lest he 
forget that, Vladimir Putin’s regime 
recently imposed crippling tariffs on 
his core asset, the steel tube com- 
pany Interpipe. His father-in-law is 
former Ukrainian president Leonid 
Kuchma, the onetime patron of Vic- 





tor Yanukovych, the Moscow-backed 
president who just fled his own 
country and reportedly spirited off 
billions of dollars. Every logical fiber 
in Pinchuk’s formidably logical head 
dictated that he defend the status quo. 

As oligarchs go, though, Pinchuk is 
a unique flavor. One of his side trips- 
away from Ukraine during the tumult 
was in January, during the World 
Economic Forum in Davos, where he 
hosts an annual gathering on philan- 
thropy, attended by the likes of Bill 
Gates and Richard Branson. “He’s 
built up an amazing network of peo- 
ple throughout the world,” says Tony 
Blair, whose education foundation 
in Ukraine received $500,000 from 
Pinchuk in 2012. Pinchuk was, in fact, 
the first eastern European to take the 
Giving Pledge, the Gates-and-Buffett- 
driven promise to give away at least 
half his wealth. 

And in a part of the world long 
dominated by force, Pinchuk is the 
region’s leading art patron, funneling 
millions each year into scholarships, 
grants and shows. During one of the 
worst weeks of violence in Kiev, Pin- 
chuk quietly opened an exhibition of 
works by Belgian artist Jan Fabre just 
300 yards from the barricades. Why— 
what good will that do for a country 
that’s rapidly falling apart? “Beauty 
will save the world,” says Pinchuk, 


“To see death as it happens, live on the air, is horrible”: Pro-Western protesters in the Maidan. 
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quoting Dostoyevsky—or, more pre- 
cisely, the hero of The Idiot. 

That reference seems pretty apt. 
In The Idiot Dostoyevsky chronicles 
the anguish of a Russian noble with 
ties to Europe who can’t choose 
between the woman he thinks he 
should marry and the one who has 
captured his heart. Pinchuk faces a 
similar internal battle, the fate of his 
country at stake, his head wrestling 
with his soul. 


FOR ANYONE ABOVE a certain age 
in eastern Europe—say, 40—ratio- 
nal decisions center reflexively on a 
single thing: survival. That’s espe- 
cially true of someone like Pinchuk, 
whose parents’ Jewish heritage had 
made them a target for the Sovi- 
ets, who shut down synagogues and 
barred Jews from many universities. 
Both engineers, they had masked 
their background. Soon after Pin- 
chuk was born in Kiev, in 1960, the 
family moved east, and Pinchuk was 
burrowed further into the minority, 
spending his childhood as a Ukrainian 
in the industrial, Russian-speaking 
town Dnepropetrovsk, a place best 
known in the U.S. for two teenage 
serial killers. 

The young Pinchuk, teach- 
ers noted, adapted well within the 
system. Brilliant at school and a 
skilled networker, he was active 
in the Young Communist League 
and thrived in the Soviet version of 
the Boy Scouts (Young Pioneers). 
He earned a B.A. and Ph.D. from 
Ukraine’s Metallurgical Institute. 

His timing was fortuitous. Pin- 
chuk patented a new process for 
making seamless pipes just before 
the Berlin Wall fell. He founded 
Interpipe Corp. to manufacture the 
parts, and his contacts from the uni- 
versity and the Young Communist 
League helped him sell his wares to 
the predecessor companies of Rus- 
sian giants Gazprom and Rosneft. 
Racking up his first million dollars 
in 1992, Pinchuk was on his way to 
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making a lot of money—and enemies. 

As Ukraine and Russia emerged 
from the Soviet Union as separate 
nations, ambitious, connected young 
men like Pinchuk were well posi- 
tioned for the chaotic privatization of 
big state enterprises. He followed the 
classic oligarch playbook, opening a 
bank and taking control of two indus- 
trial companies in Dnepropetrovsk 
by buying up shares from company 
employees more interested in short- 
term bread than long-term equity. 
“He was a big innovator, and he knew 
the pipemaking business,” recalls 
Alfred Kozlovsky, who knew Pinchuk 
during his college years and ran his 
first privatized plant. 

Rivals emerged, including Yulia 
Tymoshenko, the former prime 
minister (and likely future presiden- 
tial candidate) who was just freed 
from prison among much fanfare. 
Back then Tymoshenko controlled 
the largest gas company in Ukraine. 
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Danger lurked. Those who succeeded 
needed more than friends and brains. 
They needed survival skills. On a 
snowy winter day in 1996 people 

he’d never seen before grabbed and 
handcuffed him, put a gun to his head 
and pulled a hat over his face. The 
ordeal took place around the time of 
his mother’s 60th birthday; his cap- 
tors brought him snacks and vodka to 
toast her health. 

Even today Pinchuk refuses to 
provide more detail about the epi- 
sode—or the people he negotiated 
with to pay the $2 million ransom, 
after gaining his freedom two days 
later. “I still can’t talk about this,” he 
says. “I stayed alive.” 


WHILE EATING BREAKFAST 
with Pinchuk at his estate—syrniki, 
pancakes served with sour cream 
and fresh berries—the most fateful 
connection of this connected man, 
his wife, Elena, a striking 43-year-old 


> cc 


blonde dressed in a black-and-white 
T-shirt and jeans, strolls into the 
dining area. “We share the same 
viewpoints on many things,” she 
says—art, books and music. It’s a 
marriage with an important political 
dimension, too. 

Like many oligarchs of the 1990s, 
who saw government as a safe haven, 
a chance to plunder or both, Pinchuk 
ran for office, serving between 1998 
and 2006 as a member of parliament. 
Given his sprawling business con- 
cerns, which expanded into natural 
gas and steel during this period, con- 
flict of interest, or at least the appear- 
ance of it, quickly followed. 

“Tt’s very hard to be in politics and, 
at the same time, in business,” says 
former heavyweight champion Vitali 
Klitschko, one of the heroes of Inde- 
pendence Square, who now intends 
to run for president. 

And marriage to Elena quickly 
made things more complicated. She 
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was the daughter of Leonid Kuchma, 
who served as president of Ukraine 
from 1994 to 2005, a reign scarred 
by scandal and crackdowns on free 
speech. (Those conditions, plus a 
fraudulent presidential election in 
2004, led to Ukraine’s original Or- 
ange Revolution.) When they met in 
1996 at a children’s play he was spon- 
soring, each was married to other 
people. “I didn’t know who he was,” 
Elena recalls. “Almost right away 

we discovered we had a lot in com- 
mon.” They wed in 2002. One of the 
nation’s richest men now called the 
nation’s president “Dad.” 

And almost immediately, Pinchuk 
was accused of getting special access 
to deals unavailable to others. “This 
is absolutely not true,” says Kuchma. 
“He already owned two landmark 
enterprises in Dnepropetrovsk.” 

Technically correct. But he quickly 
privatized a few other industrial 
companies, including steel producer 
Krivorozhstal, which Pinchuk bought 
for $800 million with Rinat Akhme- 
tov, Ukraine’s richest man (net worth: 
$12.5 billion) and others. 

The new government instantly 
pounced on the deal. His old rival, 
gas titan Tymoshenko, was now the 
prime minister, and she publicly de- 
cried the Krivorozhstal purchase as 
a “theft” because the auction hadn’t 
opened the bidding to foreign inves- 
tors. Claiming that national interest 
had been violated, she voided the 
deal, and quickly proved that Pin- 
chuk and his partner had received 
a way-below-market price: She sold 
it to Indian steel magnate Lakshmi 
Mittal, for $4.8 billion. 

“I did everything by the law, ev- 
erything was done right from the 
business point of view; there was 
nothing dishonest about the deal,” 
insists Pinchuk. “My personal mistake 
was that I didn’t consider the political 
component. As the son-in-law of the 
president, I shouldn’t have done this.” 

Yet his political drubbing wasn’t 
over. A second company he had 
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privatized, an alloys producer, was 
very nearly snatched from him by 

a rival business group, with a tacit 
blessing from the Orange govern- 
ment. This time Pinchuk fought back, 
using TV stations he owned to pub- 
licize what they called the militia’s 
“raiding” of the company that had 
been bought at a fair market price in 
full accordance with Ukrainian law. 
The government backed down. Pin- 
chuk retained his 25% stake—and in 
2007 formed EastOne Group which, 
though headquartered in Kiev, holds 
all his assets and investments from a 
safe distance in London. And with his 
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MAGDALENA MARTULLO- 
BLOCHER 

SWITZERLAND 

$2.9 BILLION 

Studied at her father’s elbow 
while he ran chemical firm EMS group. He 
left to join the Swiss government; she took 
over as chief executive in 2004. EMS sells 
$2.1 billion worth of polymers, adhesives 
and fibers annually. 





2 EGGON DA SILVA 

BRAZIL $1.3 BILLION 

, Diversified his Jaragua do 
Sul, Brazil-based WEG, 

from electric engines into 
generators, transformers and 
auto parts. WEG’s sales grew 19% to $2.6 
billion in 2012. 
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ANTONIO DEL 

VALLE RUIZ 

MEXICO $5 BILLION 

The former banker is part- 
owner and honorary lifetime 
president of Mexichem, which makes 

the chemicals used in paint, cement and 
refrigerators, It’s also a major supplier of PVC 
pipes for 14 Latin American countries. 





DAVID YAKOBASHVILI 
RUSSIA $1.2 BILLION 

First tasted success with 
Russian foodmaker Wimm- 
Bill-Dann before selling it to 
PepsiCo in 2011. Now he’s 
director of—and a major shareholder in— 
Sistema, an investment firm with stakes in 
energy and biotech. 














money squirreled away, Pinchuk em- 
barked on a rapid reinvention, with a 
decidedly Western tilt. 


IN WHAT ALREADY FEELS LIKE 
a different era, 200 of Pinchuk’s 
friends, ranging from Israel’s Shi- 
mon Peres to Italy’s Mario Monti, 
visited Ukraine in September. For 
the past decade Pinchuk has hosted 
a global conference in Yalta. The 
location, Livadia Palace, the white 
Renaissance-style pile overlooking 
the Crimean city, is where Roosevelt, 
Churchill and Stalin worked to end 
World War II—and start the Cold 
War. That the palace sits in the mid- 
dle of Ukrainian territory that Russia 
now seems intent on “protecting” is 
full of irony. But Pinchuk’s summit 
has been a strong force in connecting 
the Western world to Ukraine. 

The pairings now seem surreal. 
Pinchuk riffed on the “The World of 
Tomorrow” with Tony Blair and Bill 
Clinton. (Pinchuk’s munificence is 
no small factor in the A-list turnout: 
He gave $1 million in both 2012 and 
2013 to the Clinton Foundation.) 
Larry Summers, David Petraeus and 
the head of Interpol talked about the 
“Shocks Ahead.” And Hillary Clinton 
stole the show during dinner under 
a huge tent next to the palace, giving 
a pep talk about how Ukraine has 
got everything going for it: resourc- 
es, an educated population and, 
especially, chocolate. While it would 
all, within months, flip upside down 
it appeared this Western-oriented 
goodwill had taken hold. As boxer- 
turned-reformer Klitschko looked 
on, then President Yanukovych 
declared: “We have to move towards 
European integration.” By the end of 
the event, everyone was dancing on 
the beach, with Pinchuk, the accom- 
modating host, circulating among 
his guests. 

“If I have resources I must try 
to be useful to the country,” says 
Pinchuk. And it isn’t just the heavy 
hitters who have enjoyed his gener- 
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The engineers at SpaceX knew that successfully team to design and test products virtually before 
launching a rocket was contingent on millions constructing them physically — optimizing the 
of things going right. Just a single error could chances of a successful launch. 

impact the entire mission to the International 
Space Station. To help solve this challenge, 
they turned to Siemens industry software. This 
played a critical role in enabling the Spacex 


Today, Siemens is helping business leaders 
across the U.S. transform the way goods are 
manufactured. In industries from automotive to 
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osity. Increasingly over the last few 
years Pinchuk 2.0 has devoted his 
philanthropy to exposing Ukraine’s 
youth to outside ideas and global so- 
ciety. He brought Wikipedia founder 
Jimmy Wales and physicist Michio 
Kaku to Kiev to talk with young 
students. His jazzy PinchukArtCen- 
tre in Kiev has shown the works 

of avant-garde artists like Anish 
Kapoor and Takashi Murakami. 
Sharing those works, says Pinchuk, 
“4s a very important tool for us, for 
modernizing our country.” 

“He’s passionate,” Elton John told 
me last summer at the Venice Bien- 
nale, where Pinchuk held court in 
a 15th-century palace overlooking 
the Grand Canal. The entertainer, 
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“It’s very hard to be in politics and, at the 
same time, in business”: Pinchuk’s wife, 
Elena, is the daughter of former Ukraine 
president Leonid Kuchma. 


who has worked with the Pinchuks 
on anti-AIDS initiatives, attended 

an exhibition sponsored by one of 
Pinchuk’s foundations that included 
a $100,000 prize to an artist under 
35. “He’s passionate about everything 
he’s involved in—business, politics, 
art, philanthropy.” 

Increasingly, he’s become pas- 
sionate about education, lavishing 
scholarships on Ukrainian students 
with the kind of democratic ideals 
that drove Independence Square. 
For the past seven summers, he has 
brought together 350 of the country’s 
gifted college students, earmarking 
$810,000 annually to support ideas 
for social, economic and cultural 
change. Those who graduate are eli- 
gible for more than $500,000 he pays 
each year to subsidize Ukrainians 
accepted into graduate programs at 
places like Harvard and Oxford. 

Addressing those students, he ex- 
horted them to keep taking chances, 
citing his own progress in downhill 
skiing and scuba diving, and becom- 
ing fluent in English. And he all 
but called for the change he would 
later watch from afar on television. 
“Guys,” he says, “the best of you 


need to go into politics.” 


EVER THE SURVIVOR, there’s no 
doubt that Pinchuk’s role as global 
facilitator and democratic oligarch 
has insulated him from character as- 
sassination and, quite possibly, bodily 
harm. “The whole Ukrainian elite 
are serious bandits—he is not,” says 
Anders Aslund, senior fellow at the 
Peterson Institute for International 
Economics. “How do you protect 
yourself? By making yourself more 
important internationally, doing good 
for your country.” 

But what does all the low-key 
diplomacy—and culture and scholar- 
ships—mean today, when Ukraine is 
so near the brink on so many fronts? 
Will good works matter to a country 
in real danger of splitting in two? To 
an economy that’s in free fall? Or toa 
military now confronting an invasion 
of Russian troops? 

Pinchuk is clearly groping for a 
role to play in the new Ukrainian 
order. “We have a unique chance to 
participate in building a new coun- 
try,” Pinchuk told me nearly two 
years ago. But after he watched the 
crowds at Independence Square 
stand up to the police, “it makes 
you feel small compared to them. 
At one point you feel like a leader 
of the progress Ukraine is mak- 
ing, of the advances in civil soci- 
ety—one of the visionaries.” Now, 
in the wake of everything that has 
happened, “you realize that civil 
society has made a leap forward 
and left you behind.” 

Pinchuk says he is pressing the 
reset button on his foundation—“and 
in all our activities.” 

He has rejected a call to serve as a 
governor in an eastern province, say- 
ing, “I don’t think it would be use- 
ful.” But it’s clear where his heart is: 
“Ukraine is Ukraine in its current bor- 
ders—and we must not give up any part 
of it.” Unlike the hero of Dostoyevsky’s 
classic The Idiot, Pinchuk has chosen 
the woman he loves. @ 
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BILLIONAIRES 


GERMANY 





The world's second-largest online retailer is 
losing ground to the cutthroat Web tycoons 
hell-bent for his customers. No matter. Michael 
Otto, patriarch of one of Europe's richest families 
(they own the likes of Crate & Barrel), would 
rather lose with class than compromise his values. 


BY ADAM TANNER 
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Where could you take your business if you had fewer daily distractions? It’s time to 
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global broadband network, custom communications solutions and a visionary cloud 
infrastructure with data centers around the world — freeing you to innovate and grow 
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Top Business Executives Name Their 
10 Must-Have Mobile Apps 


Brian Honigman, CenturyLink 

Whether you are partial to iOS, Android or even BlackBerry for your mobile 
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comes to apps. Brian Honigman asked a handful of executives to share which 
apps make their lives easier and more more productive. 


How Apple’s iBeacon Will Change Everything 
for Retail Analytics 


Natasha Baker, CenturyLink 

In-store experiences are on the cusp of a transformative shift, with Apple’s 
iBeacon technology acting as a catalyst. Introduced in iOS 7, iBeacon is 
expected to change the way consumers interact with products and salespeople in 
stores, and could even completely alter the role that brick-and-mortar stores play. 


Three Emerging Tech Tools Affecting Healthcare 
Brian Honigman, CenturyLink 

Practical new technology tools—powered by the cloud and enabled by smart 
mobile devices and online storage—are upping the ante for the healthcare 
industry. We look at the technology through the lens of several key trends: 
patients’ increasing power over their own care, the move to a value-based model 
of healthcare delivery, and attempts to decrease the cost of healthcare in general. 


How BYOD Is Pushing BlackBerry Out 


Joe Lazauskas, CenturyLink 

Last quarter, BlackBerry sales plunged 81% to just 0.7% of the U.S. market 
share—down mightily from 2009, when RIM held 20.7% of the U.S. 
smartphone market. RIM hopes that the late-March release of the Z10 will 
reverse its fortunes this quarter, but it has a long way to go to reach the heights 
of its heyday. The BYOD movement is one big reason why. 
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MICHAEL OTTO’S FAMILY has 
been as omnipresent in German post- 
war retail as Wal-Mart, Sears and Tar- 
get have in the U.S. So what does this 
70-year-old patriarch of this $18 billion 
clan most want to talk about? A factory 
in Bangladesh. 

With gusto he describes how he and 
Nobel Peace Prize-winner Muhammad 
Yunus hatched a plan to build a hu- 
mane clothing factory, where all prof- 
its would go back into the communi- 
ty for schools and hospitals. At best, the 
Otto Group would recoup its initial in- 
vestment. Immediately they faced red 
tape. Electricity would take five years. 
Officials wanted bribes. Otto refused to 
base a social business on a corrupt foot- 
ing and walked away. “It’s unbeliev- 
able,” says Otto, pounding on his wood- 
en desk in his corner office in Hamburg, 
Germany. “You would think the govern- 
ment must be happy somebody is build- 
ing such a company and leaving the 
money in the country.” 

And then the man with the crown 
of white hair and piercing blue eyes 
stops, composes himself and apolo- 
gizes for banging on the table: “It is 
extremely seldom that I bang on the 
table, because I think it must be possi- 
ble to solve problems in a very human 
and civilized way.” 

Human and civilized. That’s the 
Otto Group, which encompasses 123 
companies (including America’s Crate 
& Barrel) across 20 countries and ex- 
pects revenue for the fiscal year end- 
ing in February to top $16.4 billion. Ger- 
mans covet jobs with the firm. Its work- 
ers have never led a strike against the 
company, which instructs its managers 
not to work weekends or holidays. “The 
increase in burnouts is a problem be- 
cause people are always on and they are 
always reacting,” says Otto. “It is so im- 
portant to relax.” 

For six decades such values have 
served the Otto family well. Today 
you can almost hear Jeff Bezos’ fa- 
mous braying laugh emanating from 
Seattle. The Otto way of doing busi- 
ness is up against the age of Ama- 
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zon, in which scale, brashness and 
speed rule. Otto thought he had dig- 
ital retailing figured out: No enti- 

ty sold more clothes online last year, 
and the Otto Group also operates the 
world’s largest mail-order retail oper- 
ation. But last year, for the first time, 
Amazon’s sales in Germany ($10.5 bil- 
lion) eclipsed Otto’s ($9 billion). And 
the trend lines are far uglier: The Otto 
Group’s sales are up 17% in Germany 
since the recession, while Amazon’s 
have doubled since 2010. 

It’s worth noting that charges of 
poor work conditions led Amazon 
workers in its German distribution cen- 
ters to strike last year. Which has set 
up something of a test: Can a family- 


owned retail giant run by a paternalistic 
billionaire compete with the efficien- 
cy-obsessed behemoths born of the cut- 
throat Internet? 


THE RISE OF THE OTTO clan mir- 
rors that of Germany after the Sec- 
ond World War. Michael’s parents, 
Werner and Eva, resettled from Ber- 
lin to what was euphemistically 
called West Prussia after the Nazis 
conquered Poland. Michael was born 
in Kulm an der Weichsel, a town the 
Poles call Chetmno. Before he was 2 
the settlers had to flee back to Ger- 
many ahead of the encroaching Sovi- 
et army. 

Surviving a 400-mile trek by horse 
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cart, with occasional strafing from 
British bombers, the Ottos eventually 
settled in the Hamburg area but were 
by then separated. Michael lived with 
his mother, who struggled to make 
ends meet. He remembers going to 
bed hungry on many nights. On week- 
ends he would visit his father, who at- 
tempted to launch a series of business- 
es, including a halting effort at making 
wooden shoes. In 1949 Werner tried 
something new, pasting pictures of 28 
pairs of regular shoes into a 14-page 
catalog, and writing out the prices by 
hand. He duplicated the catalog 300 
times and handed them out to other 
Hamburgers. Orders started coming 
in, and propelled by Germany’s “eco- 
nomic miracle” in the 1950s, the com- 
pany he called Otto grew into a lead- 
ing German catalog business. By 1967 
the company was distributing more 
than a million catalogs with 748 pages. 

In the 1970s, when postal strikes 
and higher rates threatened opera- 
tions, Otto started doing its own de- 
liveries. Today its logistics company, 
Hermes, grosses $1.5 billion and com- 
petes fiercely with Deutsche Post DHL 
in parcel delivery. Its $690 million dis- 
tribution center in Haldensleben, in for- 
merly Communist East Germany, is one 
of Europe’s largest warehouses, holding 
up to $14 billion worth of merchandise 
at peak times. About 40% of its revenue 
comes from delivering for non-Otto 
Group companies—including Amazon. 

In 1965 Werner set up a separate 
commercial real estate business, ECE 
Projektmanagement, that’s now Eu- 
rope’s biggest developer of American- 
style shopping malls and is today run by 
Michael’s younger half-brother Alex- 
ander. (That business, which accounts 
for two-thirds of the family’s net worth, 
ultimately insulates the Ottos’ fortune 
from the whims of retail.) 

Michael Otto joined the family’s cat- 
alog business in 1971 at age 28. Though 
the family had become successful, he 
remained a product of his hardscrabble 
roots. He paid for his own college edu- 
cation by starting a real estate business, 
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THE OTTO FORTUNE 
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which gave him street smarts to go with 
his eventual doctorate in economics. 
He’s still that way: He buys his suits off 
the rack, and while he has a direct line 
to German Chancellor Angela Merkel, 
helped Christo win permission to wrap 
the Reichstag in silver fabric and has a 
species of lemur named after him, he 
remains the prototypical northern Ger- 
man merchant, steeped in modesty and 
dignity. His favorite hobbies: gardening 
and traveling off the beaten path (he re- 
cently returned from a ten-day camp- 
ing trip in Kazakhstan). “I have a good 
understanding how it is to be poor,’ he 
says. “I sometimes cannot understand 
how people who became successful 
seem to be a different person.” 

Otto’s tenure at CEO, which began in 
1981, came with one main priority: di- 
versify internationally. By 1987 Otto had 
become the world’s largest mail-order 
company, expanding into Spain, Italy, 
Britain and other markets. In the U.S. it 
has placed its bets on Chicago’s Crate & 
Barrel after an initial foray buying the 
Spiegel catalog ended in bankruptcy. In 
1998 Otto bought 81% of Crate & Bar- 
rel from its founders, Gordon and Car- 
ole Segal. The year before, the compa- 
ny had sales north of $400 million. Now 


annual sales are above $1.4 billion. Otto 
bought the remaining shares in 2011. 

The fall of the Berlin Wall in 1989 
boosted sales into Eastern Europe. Rus- 
sia was a top priority, where Otto is the 
leading mail-order company with rev- 
enue of $750 million in 2013, up 12.3% 
from the year before. 

Otto embraced technology early: In 
the mid-1990s, he teamed with Time 
Warner in an experiment in interac- 
tive television in Orlando, Fla. It failed, 
epically so, but it opened his eyes to the 
potential of the Internet. “The biggest 
mistake is not to make decisions or not 
to develop new concepts,” he says. 

Otto went online in 1995—the same 
year as Amazon and earlier than many 
German competitors. Today online 
sales are 60% of Otto Group’s total; an- 
other 30% come from its 1,800 differ- 
ent catalogs and the rest from its 400 
physical stores. Before stepping into the 
chairman role in 2007, Otto nurtured 
dozens of new brands, such as myToys, 
which was started 15 years ago in Ber- 
lin’s multicultural Kreuzberg district. 
Its offices have Ping-Pong tables and 
big open spaces, Silicon Valley-style. It’s 
Germany’s biggest online toy store and 
operates in Europe and Russia, and has 
13 stores. Sales were an estimated $535 
million last fiscal year, up from $384 
million in the prior year. 

But Otto now faces competition 
that plays by different rules. Amazon 
is famously ambivalent about show- 
casing profit margins—last year its av- 
erage operating margin on worldwide 
sales was 0.9%. Otto’s was 6% in its 
2013 fiscal year. Otto invests regular- 
ly in digital, but Amazon plows almost 
all of its profits into building big new 
pillars such as Kindle and the Web 
Services cloud operations. 

And it’s not just the U.S. behemoth 
that he has to worry about. A German 
upstart, Zalando, has flanked Otto on 
his home turf. The shoe-and-appar- 
el site, which posted sales of $2.47 bil- 
lion in 2013, up 57% from a year earli- 
er, is winning over customers with its 
low prices, generous return policy and 
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edgy ads. Michael Otto was offered 
shares in Zalando but turned them 
down. The startup raised money in 
September at an estimated valuation 
of $5 billion, more than our estimate 
for the worth of the Otto Group it- 
self. (Zalando continues to lose money, 
however, in pursuit of growth.) 

“We are not the coolest and hip- 
pest company to the 16-year-olds liv- 
ing in Berlin,’ shrugs Otto Group CEO 
Hans-Otto Schrader, who took over 
day-to-day operations in 2007. “[Zalan- 
do’s] story is not profit but growth.” But 
others see missed opportunity. “Zalan- 
do should have come out of the Otto 
Group,” says Kai Hudetz, head of the 
Institute for Research in Retailing in 
Cologne. “It is not so clear that if you 
look forward the next five to ten years 
that they will still be the second-larg- 
est e-commerce company in the world.” 
Even Otto allies are worried. “[Zalan- 
do is] a great example of speed and exe- 
cution,” says Oliver Lederle, founder of 
myToys. “Otto has to take care.” 


A FEW YEARS AGO an Otto board 
member led the way in buying an Ital- 
ian wholesaler whose fortunes plum- 
meted after the 2008 recession, cost- 
ing the Otto Group tens of millions. “I 
made a mistake. I bought the wrong 
company,” the executive told Michael 
Otto. “I’ve lost millions of euros of 
your personal money.” 

“I’m avery successful entrepreneur. 
I’ve had failure as well,” Otto respond- 
ed. “The last thing I would do is fire 
someone because they had a failure.” 

That’s a telling story because it’s 
Otto’s only chance to stave off com- 
petitors: If he will refuse to chase Am- 
azon in muscle or efficiency, his only 
chance is to out-manage and out- 
think. People yell and burn out at 
Amazon; at Otto, less often. 

The Otto Group currently has hun- 
dreds of millions of dollars in early- 
stage venture investments. (It was an 
early investor in Groupon, and sold its 
stake at a profit.) It funded an online 

tire vendor called Tirendo, expanded 
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into digital wallet payments through a 
product it calls Yapital and has bet big 
on Brazil; China, Mexico and India 
could be next. 

Crate & Barrel CEO Sascha Bopp 
recalls launching a $5 million TV ad 
campaign in 2012 that showed only 
a white screen with two words con- 
nected by an ampersand and chang- 
ing until they land on “Crate & Barrel.” 
No furniture, no home accessories, no 
smiling families using the company’s 
products. Just words. 

“{Otto] personally didn’t under- 
stand it, told me so and wished me good 
luck,” Bopp says. Crate & Barrel could 
not show any measurable impact from . 


NEWCOMERS 
RETAIL 


ERICH KELLERHALS 
GERMANY $4 BILLION 
Cofounded electronics 
giant Media Saturn with 
business partner in 1979. 
Kellerhals owns 22%; the majority 
shareholder is retail behemoth Metro 
Group. 





| MICHAEL KORS 

U.S. $1 BILLION 

Stock in his eponymous $3 
billion (revenues) women’s 
wear brand has surged over 
the last year, making the 
Long Island native and fashion school 
dropout a billionaire despite owning less 
than 5% of the company. 









, LOUIS LE DUFF 
Je FRANCE $2.4 BILLION 
,. The restaurant tycoon 

‘mm founded Brioche Dorée 

ae bakery with $2,000 in 1976. 

Now oversees a $2.2 billion (revenues) 
web of 1,260 fast casual chain outlets, 
including Bruegger’s Bagels and La 
Madeleine in the southeastern U.S. 


WONG MAN LI 

HONG KONG $1.2 BILLION 
His Man Wah Holdings is 

a top supplier to the U.S. 
furniture market. The former 
electronics factory worker is 
known for innovations in reclining chairs 
and sofas. 














the ad, but Bopp continues to enjoy full 
support from headquarters. Bopp con- 
trasts his experience with former Apple 
executive Ron Johnson’s troubled and 
brief tenure as CEO at J.C. Penney: “He 
tried something, he made mistakes. I 
try things, I make mistakes. The differ- 
ence is one is gwned by the Otto Group, 
the other is public.” 

The future of the Otto Group— 
in person and action—comes with a 
code name, Project Collins. A showy 
fashion site, run by Benjamin Otto, 
Michael’s 38-year-old son, it’s sched- 
uled to go live later this year. 

The Otto Group is loath to reveal 
much, and Benjamin Otto declined 
to comment. But its website says the 
goal is “to change the online fashion 
market in Germany and beyond Ger- 
many’s borders a bit and make it more 
attractive and exciting for young peo- 
ple.” In an interview online, Benjamin 
said, “We are not going to reinvent the 
e-commerce wheel, but we will build 
it differently.” 

“This can and will become a very 
important company of our group,” 
says Michael Otto, who is well aware 
of the dynastic implications. “If my 
son finally will be successful and en- 
thusiastic further on, then, of course, 
he can make the next step to the exec- 
utive board of the group and perhaps 
one day CEO. But I don’t put pressure 
on him. He must decide, and we must 
see step-by-step.” 

For all the innovation, though, the 
Otto culture won’t change. Benja- 
min has expressed distaste for the “no 
holds barred” Amazon approach to 
work and recently founded the Burn 
Out Prevention Center in Hamburg, 
which runs seminars on stress reduc- 
tion and holistic health. 

Benjamin can rest assured about 
one thing: Dad will be around to help. 
Michael Otto still shows up to work 
every day—many Mondays he even 
joins the company volleyball match— 
and he expects to do so for a long 
time. His father, Werner, the compa- 
ny’s founder, lived until 102.@ 
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Burgess has orchestrated the sale of some of the world’s most iconic vessels, including representing both the buyer and the seller of the Maltese Falcon. 


Burgess: Unveiling a Portfolio of 
Global Dominance in Luxury Yachting 


Setting worldwide records is a big challenge. But superyacht icon Burgess has met and exceeded that 
challenge, refining the joys of private yachting down to the finest detail and maintaining its supremacy 
in the luxury yacht market for nearly 40 years. 


BY GEORGIA BYRD 


urgess boasts an impressive lineage 

of enormous construction projects 

that grace the seas. In fact, the list 

of superyachts that Burgess has 
sold, managed or built reads like a register 
of maritime prominence: the sale of the 
531-foot (162-meter) Platinum (now Dubai), 
the sale of the 295-foot (90-meter) Air, 
and the build of the 436-foot (133-meter) 
Al Mirgab. All combined, the company 
has consistently sold more 164-plus-foot 
(50-plus-meter) yachts than any other 
brokerage firm globally. 

When the firm launched in 1975, it set a 
lofty goal for itself: to become the world’s 
largest yacht specialist. It quickly started 
off in the right direction when it executed 
the sale of Adnan Khashoggi’s 282-foot (86- 
meter) Nabila—later named Trump Princess 
and then Kingdom 5-KR. This sale solidified 
the company’s stellar reputation with the 
yacht’s three different owners, the most 
recent of whom still employs Burgess to 
manage the yacht to this day. This is just 
one of many examples of client loyalty to 
the Burgess brand. 


The forces behind the Burgess success 
story are led by team divisions, equipped 
with deep market intelligence, techno- 
logical expertise and awareness of the 
trading conditions of the world. The Bur- 
gess superyacht market divisions include 
technical services and operational yacht 
management, charter, and sale and pur- 
chase professionals. Each team plays a key 
role in seamlessly guiding astute clients 
from their initial visions of custom-built 
luxury yachts to the joys of either project 
completion, the closing of a sale or the 
charter holiday of a lifetime. 

Today, Burgess teams are truly put- 
ting their expertise and full capabilities 
to the test in an unprecedented project: 
The Burgess Technical Services division 
is project-managing the build of more 
130-plus-foot (40-plus-meter) superyachts 
than any other company in the world, in 
23 shipyards across three continents and 
valued at more than one billion euros. 
Projects include the 361-foot (110-meter) 
Jubilee, the largest yacht ever commis- 
sioned in the Netherlands. Last year, the 


team delivered a 590-foot (180-meter) 
megayacht, officially ranked as the largest 
private yacht in the world. 

Leading the company into another chap- 
ter of remarkable achievements is CEO 
Jonathan Beckett. His projections cast a 
definitive image of continuing global domi- 
nance well into the next decade: 

“| don’t have a crystal ball, but | see 
Burgess still leading, as we continue to 
innovate and find better ways of meeting 
our clients’ needs. The next decade will be 
very exciting.” a 





Operating ten offices worldwide, 
Burgess specializes in yachts over 130 feet 
(40 meters). Burgess has a unique 
understanding of the superyacht sector 
in all its specialist aspects, including 
sale and purchase, technical services, 
charter and operational management. 


Visit www.burgessyachts.com 
or contact Burgess in New York 
at +1 212-223-0410. 


THINK 


THINK 


BURGESS 


IN 2013 BURGESS TECHNICAL SERVICES DELIVERED A 
SPECTACULAR 180M SUPERYACHT, WHICH OFFICIALLY 
RANKS AS THE LARGEST PRIVATE YACHT IN THE WORLD. 


Over the last four years Burgess has also sold more superyachts of 
50+ metres than any other brokerage firm globally. 


WHEN WE SAY BIG, WE MEAN BIG. 


ales@burgessyachts.com www.burgessyachts.com 











HOLLYWOOD 


PRODUCTION WN 
DIRECTOR 
oN 
DATE 








SCENE TAKE 





PHOTOGRAPH BY ROBERT GALLAGHER FOR FORBES 
GROOMING BY KARINA MOORE ey 


HOUSE 


ADVANTAGE 


The legendary Kerry Packer lost a big chunk 
of his fortune at America’s gambling tables. 
His son, James, has hit the jackpot by owning the 
casinos. Now he's rolling the dice on Hollywood. 








BY LUCINDA SCHMIDT WITH DOROTHY POMERANTZ 


SLUMPED IN WHITE OVERSIZE CHAIRS in an enormous suite at the Hotel Bel- 
Air in Los Angeles, Australian casino billionaire James Packer and Hollywood movie 
director Brett Ratner are exhausted. They look like two hungover frat boys after a hard 
night—but these guys haven’t been partying. They’re jet-lagged after visiting Russell 
Crowe’s film set in South Australia, watching Chinese tennis star Li Na win the wom- 
en’s Australian Open in Melbourne and toe-touching in the Philippines to open Asia’s 
first Nobu restaurant at a new casino resort in Manila. 

It sounds like a pleasure cruise from Packer’s earlier life as the polo-playing, jet-set- 
ting “Jamie,” son of the late media mogul Kerry Packer. In fact, it’s all business. Li Na 
is an “ambassador” for Packer’s flagship Crown Casino, which spreads across two city 
blocks on the banks of Melbourne’s Yarra River. The Manila resort is Packer’s first major 
casino foray outside of Australia and Macau. And Russell Crowe’s directorial debut, The 
Water Diviner, is financed by Packer and Ratner’s new Los Angeles-based film compa- 
ny, RatPac Entertainment, a Sinatra-inflected portmanteau of the two men’s surnames. 

At 46 Packer is finally emerging from his father’s long shadow to come into his own 
as Australia’s second-richest person, with an estimated fortune of $6.5 billion. Sure, 
there are remnants of the flashy playboy lifestyle, including supermodel girlfriend 
Miranda Kerr, whose three-year marriage to English actor Orlando Bloom ended in 
October. (Packer split from his second wife, pop singer and model Erica Packer, née 
Baxter, in September, just weeks after.the family moved into their Sydney mansion fol- 
lowing a reported $35 million renovation.) By and large, however, Packer is increas- 


Brett Ratner (left) i ; , ny: : 
ingly regarded as a serious and successful businessman in his own right. He also has 


and James Packer. 
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three children, aged 18 months to 5 
years, who now live with Erica in Los 
Angeles, so he’s spending plenty of 
time on America’s West Coast. 

“T had a marriage breakdown last 
year,” he says, after giving daughter In- 
digo, 5, a big snuggle before she trots 
off with her nanny to bed. “The last 
thing I think I am is perfect. I’m just 
trying to do the best job I can. I’m try- 
ing to be the best father I can to my 
kids. I’m trying to do the best job I can 
running my business.” 

It’s been a bumpy ride. When Kerry 
Packer died in 2005 at age 68, his only 
son inherited a $5 billion fortune, 
mainly tied up in Australian magazines 
and television. At age 38 James Packer, 
who had been caretaking the family’s 
sprawling businesses for several years 
as his father’s health failed, was in full 
control. He moved quickly to reshape 
the Packer empire, selling most of his 
father’s beloved media properties to 
Hong Kong-based private equity firm 
CVC Asia Pacific for $4 billion in two 
deals across 2006 and 2007. The tim- 
ing was perfect: He got out just as the 
Internet began decimating traditional 
media’s revenue and profits. 
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Then he almost blew it. Packer 
plowed a big chunk of the cash from 
the CVC deal into casinos in Las 
Vegas, Pennsylvania and Canada, just 
before the global credit crunch. “I 
lost a bunch of money in America be- 
cause of the financial crisis,” he says. 
Estimates of his losses go as high as 
$2.6 billion—roughly half of his for- 
tune—and plenty were lining up to 
write his business obituary. Those 
losses included writedowns on in- 
vestments in Fontainebleau Resorts, 
Station Casinos and Harrah’s (all in 
Las Vegas), as well as an ambitious 
but abandoned plan to build Crown 
Las Vegas. 

Was he worried that the deba- 
cle would destroy three generations 
of Packer wealth creation? “I don’t 
want to answer that.” He will, howev- 
er, share the biggest lesson he learned 
from that dark period. “Don’t be too 
leveraged—our balance sheet is now 
much more conservative than it was 
in 2008,” he says. 

Las Vegas damaged more than 
Packer’s wallet. If the CVC deal 
showed he could be on occasion as 
shrewd as his legendary father, his 


North American shocker had him 
scrambling—again—to prove he 
could fill those huge shoes. Although 
Kerry Packer, too, had his share of 
business failures, he built a reputa- 
tion as Australia’s most powerful and 
formidable businessman, owning the 
country’s leading television network 
and its biggest stable of magazines. 
He was most famous for selling his 
television network to fellow Austra- 
lian entrepreneur Alan Bond for $700 
million in 1987 and then buying it 
back for just $240 million three years 
later. “You only get one Bond in your 
lifetime, and I’ve had mine,” he gloat- 
ed publicly. 

Packer pére was an old-style media 
baron with the domineering person- 
ality to match: a sometimes ruthless, 
foulmouthed bully who could also 
be charming, generous and funny. 
Every staff member received a gener- 
ous Christmas basket, but those who 
displeased him also got the “Pack- 
er treatment,” an expletive-laden ver- 
bal dressing-down. The Australian 
public loved him for his sports-lov- 
ing, one-of-the-boys persona and his 
laconic one-liners. When his heart 
stopped for several minutes in 1990, 
he told reporters that he’d been to the 
other side and “there’s f---ing noth- 
ing there.” He then donated around 
$2 million to have defibrillators fitted 
into New South Wales ambulances, 
which came to be known as “Packer 
Whackers.” By the time Kerry Packer 
died he was Australia’s richest person, 
having built an estimated $100 mil- 
lion media business, which he inherit- 
ed at age 37 from his father, Sir Frank, 
into a dominant broadcasting and 
publishing empire worth $5 billion. 

James Packer made several great 
business calls before his father died 
but failed to shake the public’s per- 
ception of him as a bit of a dilettante 
and playboy. He championed the 
Packers’ acquisition of Melbourne’s 
Crown Casino in 1998, which be- 
came the foundation stone for their 
postmedia fortune. He was ahead of 


DON ARNOLD / GETTY IMAGES (LEFT); GREGG DEGUIRE / WIREIMAGE 


Read the story behind our performance. 





100% of T. Rowe Price Retirement Funds beat 
their 5-year Lipper average as of 12/31/13* 


How our Retirement Funds are designed to work harder for your IRA. 


With investors now enjoying longer retirements, it’s more important than ever to make sure 
your savings last. T. Rowe Price Retirement Funds are managed to balance the risks that can 
most impact your retirement savings, providing you with the best chance possible of meeting 
your goals. Our Retirement Funds’ allocation strategies are carefully designed to combat 
inflation and ensure your savings last throughout retirement, while their diverse selection of 
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most in betting on the rise of the In- 
ternet, setting up Australia’s first 
major online news portal in 1998 and 
investing early in online car-sales and 
job-seeking sites. All three netted 

his family big profits. But these well- 
timed deals drew far less publicity 
than his biggest business flop (before 
Las Vegas), a disastrous foray into 
telecommunications. He and his good 
friend Lachlan Murdoch, son of Aus- 
tralia’s other media tycoon, Rupert 
Murdoch, invested heavily in One.Tel, 
which rapidly grew to become Aus- 
tralia’s fourth-largest telecom, be- 
fore collapsing spectacularly in 2001 
amid poor management, noncompeti- 
tive pricing and legal issues. Although 
the Packer family’s $170 million hair- 
cut on One.Tel was a fraction of the 
Las Vegas loss, it probably hurt Pack- 
er more, since his famously abrasive 
father was still around to see the de- 
bacle—and lash him for it. 

Shortly after the One.Tel misery, 
James Packer’s first marriage, to Aus- 
tralian swimsuit model Jodhi Meares, 
ended, and a depressed Packer fled 
the spotlight, flirting briefly with Sci- 
entology through his friendship with 
actor Tom Cruise. Seven years later 
the Las Vegas near-death experi- 
ence was another confidence-sap- 
per. Luckily for Packer, though, he’d 
also invested in casinos in Macau— 
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RatPac’s first flick, the sci-fi thriller Gravity, has been nominated for ten Academy Awards, 


the special administrative area of 
China that now generates seven times 
the gambling revenue of Las Vegas— 
and this move proved his redemption. 
Crown put $600 million in Macau; it 
is currently worth $8 billion. 

“T’ve now got more of my money in 
China than anywhere else, more prob- 
ably than in Australia,” he says. His pri- 
vate company, Consolidated Press Hold- 
ings, owns a fraction over 50% of Crown 
Resorts, one of Australia’s top-perform- 
ing stocks last year, leaping $3 billion 
in market capitalization to $11 billion. 
What has the market excited is Crown’s 
33.7% stake in Melco Crown Enter- 
tainment, a joint venture run by Law- 
rence Ho, the son of Macau casino ty- 
coon Stanley Ho. It is Melco that has 
taken Packer into Macau, where the pair 
are opening a third casino in mid-2015, 
and also into the Philippines, where 
City of Dreams Manila opens later this 
year. Japan, too, is on the agenda if casi- 
nos are legalized before the 2020 Tokyo 
Olympic Games. Outside of the Melco 
joint venture, Crown owns casinos in 
Melbourne, Perth and London, and has 
approvals for huge casino resorts in Syd- 
ney and Colombo, Sri Lanka. 

That Packer has hit the jackpot as 
the “house” is a twist on his heritage. 
Kerry Packer was a renowned whale, 
punting millions at blackjack, poker 
and baccarat tables around the world. 








He famously once said, “Toss you 

for it,’ to a Texas millionaire at a Las 
Vegas casino who was boasting about 
his wealth. 

“As akid I saw that Dad lost a lot 
of money in casinos, and I didn’t un- 
derstand that,” he says. “I thought this 
must be a great business. At the same 
time, I saw when I was with him— 
and I was with him a lot of the time— 
that this was a really cool business, 
and it was fun and glamorous. As I got 
older I realized that he knew what he 
was doing. He was prepared to spend 
some of the money that he made to 
make himself feel better by giving 
himself an adrenaline rush. ... Some of 
the happiest times I ever saw my dad 
was times when I was with him in the 
casinos and he had a good night.” 

Does he wish his father were still 
around to see his current successes? 
“But then he would have also seen me 
in 2008,” Packer counters, presumably 
grateful not to have had to face pater- 
nal wrath over Las Vegas. He’s also 
mindful of his father’s urging to be re- 
alistic about business: “You’re never 
as good on your best day as everyone 
thinks, and you’re never as bad on your 
worst day as everyone thinks.” 

Still, Packer concedes that with 
Macau he has hit the jackpot. Melco 
Crown, one of six companies with 
a Macau casino license, has roughly 
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14% of the market. 

“The business in Macau is going 
amazingly; I’ve been very lucky that 
it has been more successful than I 
would have thought possible,” he says, 
attributing much of that success to 
the work of Melco Crown cochairman 
(with Packer) and Chief Executive 
Lawrence Ho. 

The pair joined forces in 2004, 
bonding over a shared background of 
powerful billionaire fathers. “Our fa- 
thers [were] legendary businessmen,” 
Ho says. “In a certain way they in- 
spired us and also motivated us to do 
things even better and bigger.” More 
important, though, for Ho is Packer’s 
“100% trust and faith” in him, even 
through tough times. They faced a 
baptism of fire when their first proj- 
ect, the upmarket but poorly locat- 
ed Crown Macau (now renamed Al- 
tira), got off to a slow start in 2007. 
Then their second Macau venture, the 
$2.4 billion City of Dreams, opened 
in 2009 just as the financial crisis was 
biting. Unlike the Las Vegas gamble, 
however, Macau came good, with City 
of Dreams focusing on the mass mar- 
ket. Melco Crown also holds a 60% 
stake in a third Macau casino project, 
the $2 billion Studio City on the Cotai 
Strip, due to open in mid-2015 with a 
movies theme (and with obvious po- 
tential tie-ins to Packer and Brett Rat- 
ner’s RatPac Entertainment). 

“Trust” is a word that Ratner also 
uses to describe his relationship with 
Packer. “I know he predominantly 
bets on the person,” says Ratner, who 
directed the Rush Hour film series 
and X-Men 3: The Last Stand. “His be- 
lief in Lawrence Ho and, of course, 
myself gives his businesses the confi- 
dence to excel.” 

While Packer’s growing casino in- 
terests are his main focus—and the 
reason his fortune is up by nearly $2 
billion in two years—it’s clear that 
RatPac, formed in December 2012, is 
not just a rich man’s dabble in a glam- 
orous industry. “The casino business 
and the movie business are so similar,” 
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Ratner says. “What you're selling is an 
experience. You're selling adrenaline.” 
In September RatPac closed a $450 
million deal with Warner Bros. to cofi- 
nance up to 75 films over four years. If 
things go well, Ratner says, the financ- 
ing could top $1 billion. Their first film, 
the space thriller Gravity, distributed 
by Warner Bros., has been a huge box- 
office hit. 

Now RatPac is moving beyond 
the movie business into television, 
book publishing and documenta- 
ries, and especially into China, India 
and other parts of Asia. The ulti- 
mate aim? A global brand focused on 
Asia’s growing middle-class thirst for . 
entertainment. Exactly like Packer’s 





NEWCOMERS 
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CAI DONGQGING 

CHINA $2 BILLION 
Chairman of Guangdong 
Alpha Animation & Culture, 
one of China’s largest 
animation companies. 





KENNETH FELD 

U.S. $1.8 BILLION 
Ringmaster who owns 
brands like Ringling Bros. 
and Barnum & Bailey 
Circus makes cut as Feld 
Entertainment sales hit $1 billion from 
5,000 performances last year. 





LAWRENCE HO 
HONG KONG $3 BILLION 
. James Packer’s partner in 
Macau casinos was given 

a a head start by his father, 
Sa industry living legend Stanley Ho. 





VINCE MCMAHON 

U.S, $1.2 BILLION 
Flamboyant chairman and 
CEO of World Wrestling 
Entertainment (WWE) was 
briefly a billionaire more 
than a decade ago but never for long 
enough to make our annual listing. Now 
his bold new venture, the WWE Network 
offers 24/7 digital streaming to game 
consoles and mobile devices for shows 
like WrestleMania Rewind. 
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Crown Casino empire. 

“The thing that was at the center 
of our thinking all along is the rise of 
China,” says Packer. “I think ten years 
from now a bunch of studios will say, 
‘Why didn’t we do more in China?’” 

Outside of the Warner deal, RatPac 
closed a three-year deal in December 
to help pay production costs on mov- 
ies made by Brad Pitt’s Plan B Enter- 
tainment and will finance films by 


high-profile directors Cameron Crowe, 


Warren Beatty, David Fincher and 
Roman Polanski. It is also producing a 
Horrible Bosses sequel and Hong Kong 
Phooey, starring Eddie Murphy. “The 
point is, we are ambitious enough, 
whether foolish or smart, to want to 
participate in the development of our 
own content,” Packer says. 

RatPac’s broader media strategy 
includes buying one or more televi- 
sion production companies, creating 
documentaries with Netflix and pub- 
lishing Ben Mezrich’s (Bringing Down 
the House, The Accidental Billionaires) 
next book. In some ways it’s a return 
to Packer’s media-company heritage 
but with a 21st-century spin. “I don’t 
think I ever got out of the media busi- 
ness,” he says. 

For now Packer looks to be ona 
winning streak. If RatPac proves to 
be another Macau, there’s little doubt 
he will equal—and perhaps surpass— 
his father’s business achievements. 
He also has high hopes for his other 
US. play, a 9.35% stake in real estate 
website Zillow, bought for $250 mil- 
lion. And clinching approval last No- 
vember for a controversial $2 billion 
casino resort in his hometown of Syd- 
ney was a defining moment for the 
“new” Packer, giving him the chance 
to make his own mark on the city his 
father once dominated. But he’s used 
to placing big bets and sometimes get- 
ting stuck with a losing hand—and 
he’s mindful of the personal cost. “I’ve 
made a bunch of mistakes in my life. 
I’ve had my ups and downs,” he says. 
“Business is good right now, but now 
my personal life is a disaster.” @ 
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“Accuracy is everything when 


you are parachuting to save lives.” 


U.S. Air Force Pararescue Team 





USAF Pararescue is the special airborne unit of USAF, 
and is responsible for rescue operations in the most 
extreme conditions behind enemy lines. Each mission can 
be both dangerous and risky. Which is why a dependable 
timepiece like Ball Watch is so important in an environment 
that features truly adverse conditions. 
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_ THE RIDDLE OF 
ALEXANDER VIK 


Champion golfer, art collector, hotelier. There may be no 
one on our list who is more of a Renaissance man. But 
the most interesting part of Vik's story—the business 
dealings that built his empire, leaving a trail of angry 
investors in his wake—has never been told. Until now. 


A Ne) 


THE MOST INTERESTING MAN IN THE WORLD isn’t a beer pitchman. He’s a guy who 
once heli-skied into a British Columbia avalanche and survived despite being buried alive 
while two companions died. He tamed an 11,000-acre wilderness, where pumas roamed, into 
a winery that sells pricey Bordeaux-style blends from what looks like a futuristic spaceship. 
He and his wife personally selected each chair and commode for their ultraluxury art hotel 
in Uruguay. 

A Norwegian who was raised in Sweden and schooled in the Canary Islands, Vik attended 
Harvard, where he won the Ivy League golf championship—twice. He brought up his children 
in an eight-bedroom Greenwich, Conn. mansion that once belonged to a Rockefeller heir, but 
he claims residence in Monaco, And while he does not drink often, when he does, he prefers 
Christiania Vodka, made from a 400-year-old recipe that originated in the court of Norway’s 
King Christian IV. He owns it. 

We could go on and on. (His Manhattan art gallery sells 20th-century Italian furniture! His 
pre-retirement hobby has been playing ice hockey! He comes from a family of fur merchants!) But 
for most readers the most interesting thing about Alexander Vik, 59, is how he built a person- 
al fortune that FORBES estimates to be at least $1 billion, dabbling in virtually every modern fi- 
nancial bubble—from closed-end country funds to dot-com 1.0 to derivatives—while leaving a 
small army of investors and business partners fuming in his wake. 

It’s a story that’s never fully been told. The secretive Vik hasn’t granted an interview about 
his business dealings in more than seven years and rebuffed several attempts to contact him 
for this story. But his 35-year track record reveals a lucky streak that borders on the mirac- 
ulous. “Alex was a super risk taker, and sometimes these guys can worm out of things,” says 
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Stephen Greenberg, a former general 
counsel at one of Vik’s insurance com- 
panies, who later clashed with his boss 
in court. “Everything he did was so 
complicated with so many companies. 
Trying to get to the bottom of anything 
would get people very frustrated.” 

With a tendency to operate through 
offshore companies, Vik has bought and 
sold everything from insurance compa- 
nies to penny stocks and even once tried 
to break up French media giant Vivendi. 
His biggest ventures and bets ultimate- 
ly failed, yet Vik almost always seemed 
to come out on top, emerging unscathed 
and often richer, even as those who in- 
vested alongside him were burned. 


HARVARD ITSELF MAY be some- 
thing of a club, but current and former 
athletes there have cleaved off their 
own, the Harvard Varsity Club. Among 
them is Alexander Vik, who came to 
America for the first time as a member 
of the Class of 1978. There is a page de- 
voted to him on the club’s website, fea- 
turing a photo of Vik, ready to drive 

a golf ball, long locks of curly blond 
hair falling below his ears. “In busi- 


notes below it, “and Harvard has the 
greatest global educational brand and 
we have to continue to nurture it.” 

Vik’s business brand started on Wall 
Street, where he worked as a broker at 
firms like Kidder, Peabody during the 
day and converted Manhattan rent- 
als into condos at night. His big break, 
though, came courtesy of his wealthy 
dad, who bought a controlling inter- 
est in the Scandinavia Fund and put Vik 
in charge, with younger brother Gustav 
riding along as treasurer. 

On paper it was a value play. The 
Scandinavia Fund traded at a discount 
to its net asset value during a time, 
the late 1980s, when some closed- 
end country funds were selling at 
unjustifiable premiums to their under- 
lying holdings. But in reality, investors 
claimed Vik tried to turn it into a piggy 
bank. Under Vik Scandinavia Fund 
went into cash just before equities in 
countries like Norway soared. The fund 
also tried to buy real estate loans from a 
financial firm that had loaned the Viks 
money to buy shares of France Fund, 
another closed-end country vehicle. As 
the closed-end-fund bubble deflated, 


ness, ‘brand’ is very much in vogue,” Vik —_ minority shareholders sued in 1989 for 





Vik’s playground in Uruguay: “It’s like Marlboro country. Romantic and rustic, with gauchos.” 
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not fully disclosing the connection be- 
tween Vik and the other financial firm 
and for breaching fiduciary duties by 
going into cash. Vik denied wrongdo- 
ing, and Scandinavia Fund ended up 
settling the lawsuits, reportedly for less 
than $700,000. 

No matter. Insurance soon piqued 
Vik’s interest. Hurricane Andrew, 
which leveled South Florida, had pum- 
meled underwriters, and the Viks 
bought up insurance assets in a rapid 
series of acquisitions. They set up shop 
in Lawrenceville, N.J., and Vik Brothers 
Insurance was soon writing $300 mil- 
lion of property and casualty insurance 
premiums, mostly on the East Coast, 
when Vik sold it in 1997 to Highlands 
Insurance for $100 million. His timing 
was good: By 2002 Highlands filed for 
bankruptcy, though Vik Brothers Insur- 
ance was not the cause. In another in- 
surance move Vik teamed up with two 
big insurers from Sweden and Finland 
and bought Home Insurance Co., based 
in Manhattan’s financial district, for 
$800 million. The insurance companies 
bought out Vik’s minority stake soon 
after. Again, good timing. In 1998 Home 
Insurance failed. 

It’s unclear how much money Vik 
and his family made from their adven- 
tures in closed-end funds and insurance, 
but Vik emerged unscathed, at worst. 
And he still controlled Scandinavia 
Fund—his family owned 73%—which he 
had converted into an operating compa- 
ny. Since it still traded on the American 
Stock Exchange, he now had a public 
vehicle for dealmaking. And because he 
based it in the Cayman Islands, his com- 
pany could operate with more opaci- 
ty at that time, delaying financial filings 
with the Securities & Exchange Com- 
mission. At first Vik used the firm to run 
aresort in his old stomping grounds, the 
Canary Islands. But then came the In- 
ternet bubble, and he turned his atten- 
tion there. 

With Vik as CEO, Scandinavia Co. 
became Xcelera.com and in 1999 pur- 
chased a majority stake in Mirror 
Image Internet, an Internet-caching 
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Hybrid Cloud 


Planning 


Taking a few lessons 
from cloud’s first wave 
can smooth the path to 
hybrid deployment 


BY JEFF DOYLE 


Most IT executives think of hybrid clouds as 
an integration of private and public clouds. 
That's true of most current deployments, 
but hybrids can be more than that. A hybrid 
cloud can be any combination of two or 
more public, private or community clouds. 

~ Below this fundamental concept is a broad 
spectrum of technologies and architectures. 


Keeping the Cart Behind 

the Horse 

The key to successful cloud planning and 
deployment is ensuring that your busi- 
ness requirements drive the planning. 
Public and private cloud services have 
disappointed some organizations simply 
because the technology choices were put 
in front of the business requirements. 

“It's a very different operating model for 
the IT organizations,” says Josh Kahn, EMC's 
Senior Vice President of Global Solutions 
Marketing. “To work in this hybrid cloud 
environment, they have to think about IT 
services rather than IT projects. And they 
have to design into their hybrid cloud the 
services that their application developers 
are going to need—and then behind the 
scenes figure out the right place to source 
those services, whether it’s the private 
cloud or the public cloud.” 

Thomas Bittman, Vice President and 
Distinguished Analyst at Gartner, says 
that: “Too often, private cloud services are 
started by choosing a technology, but tech- 
nology itself does not solve the transforma- 
tional people and process issues. It is much 


better to focus first on an approach to make 
transformative changes. In many cases, that 
means creating a separate organization 
outside of traditional IT processes...and 
focusing first on a simple project that has 
buy-in between IT and IT’s customers.” 


It’s Not Just About Cost 

Hybrid clouds are also driven by on- 
demand, pay-as-you-go pricing; the agil- 
ity to shift workloads when and where 
they make the most 
sense; the flexibility 
for competitive inno- 
vation; and the abil- 
ity to “burst” beyond 
a single cloud service 
to meet resource 
demands. 

“Public cloud is 
particularly good 
for low cost of entry 
and immediate spin- 
up of resources,” 
Kahn explains. “But in terms of an ongoing 
operating model, it gets extremely expen- 
sive. We've talked to a lot of people who 


—JOSH KAHN 


“To work in this hybrid 
cloud environment, IT 
organizations have to 
think about IT services 
rather than IT projects.” 


SVP OF GLOBAL SOLUTIONS 
MARKETING, EMC 





found sporadic performance because there 
are typically pretty minimal guarantees 
around performance and availability. So 
you contrast the high long-term operating 
cost of the public cloud with the relatively 
small incremental chunks that you can 
invest. What you find is that the best way 
to get the most out of your cost and the 
best agility is to be able to mix public and 
private. Use your private cloud as your core 
IT environment and use the public cloud 
as needed when there 
is an opportunity to 
execute more quickly 
or reduce cost fora 
period of time.” 

Successful hybrid 
cloud services have 
tremendous potential 
if they are planned cor- 
rectly. Lessons learned 
with both public and 
private clouds are the 
foundation for plan- 
ning the hybrid architecture and selecting 
the supporting technologies that are right 
for your business. i 
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company in Woburn, Mass. Scandi- 
navia also began scooping up minori- 
ty stakes in a grab bag of companies— 
Active ISP, deo.com and e-game—that 
had good stories, even if they had nei- 
ther revenues nor paying customers. 
Press releases and press appearances 
floated the stock. Vik would personal- 
ly craft the wording late into the night, 
sweating the details of each promo- 
tional outburst. “Relatively speaking, 
there’s very little competition. This is a 
brand-new field that didn’t exist a year 
and a half ago. People are projecting it 
to be $14 billion by the year 2003,” Vik 
said in one interview. On CNN’s now 
defunct financial channel he answered 
a question about Xcelera’s “voodoo” by 
likening it, in theory, to Akamai Tech- 
nologies, a comparison that drove Aka- 
mai executives crazy. “What’s frus- 
trating is that there are all these press 
releases they put out,’ Akamai’s late 
founder, Danny Lewin, told FORBES 
at the time. “But there’s no revenue, no 
customers, no service.” 

While Xcelera is largely forgot- 
ten, it may have been the biggest dot- 
com bubble stock of the era: In April 
1999 it was trading at 21 cents a share, 
in March 2000 at $112.50. The one- 
year, 54,000% rise, valuing Xcelera 
at $11.7 billion, made the likes of Pets. 
com, Webvan, and theglobe.com look 
like sturdy blue chips. The stock col- 
lapsed soon thereafter but not before 
Vik and his family, through a compa- 
ny they controlled, sold $250 million 
of Xcelera stock, according to a class 
action filed by shareholders against 
Vik. He denied the allegations. 

For more than a decade Vik faced 
Xcelera-related lawsuits, and for more 
than a decade he won. “We spent years 
on the case, and you don’t do that un- 
less you think you have something,” says 
Peter Pease, the frustrated plaintiff law- 
yer who spearheaded a major class ac- 
tion. (A federal judge disagreed: She 
tossed the case on the first day of trial, 
citing a lack of evidence that insufficient 
disclosure caused damages.) Minority 
shareholders of Mirror Image sued Vik 
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in Delaware state court and also lost. Vik 
was unchastened. After Xcelera’s stock 
was delisted, Vik launched a successful 
tender offer to buy the remaining shares 
for 25 cents each without disclosing any 
financial information about the compa- 
ny, according to a shareholder class ac- 
tion that accused Vik of insider trad- 
ing and market manipulation. He de- 
nied the allegations. And again, Vik pre- 
vailed and held on to the remaining as- 
sets of Xcelera. 

Still, even people who felt cheat- 
ed by Vik found his charm tough to re- 
sist. Visiting Vik’s Greenwich mansion 
was like entering a Scandinavian ver- 
sion of the Louvre, packed with works . 


NEWCOMERS 
FINANCE 


JONATHAN GRAY 
U.S. $1.4 BILLION 
Head of Blackstone’s 
massive real estate division 

—_ oversees $79 billion in assets 
and thousands of properties worldwide; 
considered a potential successor to CEO 
(and fellow billionaire) Stephen Schwarzman. 





MICHAEL PLATT 
U.K. $3.6 BILLION 
Cofounded BlueCrest 
= Capital Management in 
2000 after nearly a decade 
at JPMorgan. The firm, 
which is based in London and Geneva, 
has amassed $36 billion in assets under 
management, making it one of Europe’s 
biggest hedge funds. Platt bought out his 
partners in 2011. 
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REINFRIED POHL 
GERMANY $2.1 BILLION 
Founded Deutsche 
Vermégensberatung in 1975 
and made it into Germany’s 
largest independent financial services 
firm, with 6 million clients and 2012 
revenues of $1.6 billion. Pohl owns 48%. 
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LARRY ROBBINS 

U.S. $1.4 BILLION 

His Glenview Capital 
Management, which 
manages $7.5 billion, has 
been a top-performing 
hedge fund firm in recent years, winning 
bets on hospital stocks that could benefit 
from ObamaCare. 














by the region’s top artists. Vik also keeps 
prized art possessions in New York in 

a two-bedroom apartment on the 67th 
floor of the Time Warner Center that he 
bought for $4 million in 2004 and later 
transferred to his wife, Carrie. He trav- 
els constantly (sometimes chartering a 
private jet) to visit his vineyard in Chile, 
homes in France and Monaco and ho- 
tels in Uruguay. “Up on the Estancia it’s 
like Marlboro country,’ Vik told Forbes- 
Life in 2011 about his Uruguayan prop- 
erties. “Romantic and rustic, with gau- 
chos. But on the beach it’s like Saint- 
Tropez in the summer, with parties and 
dancing and beautiful people.” 

Vik works all the time, say former 
colleagues, but maintains a Scandina- 
vian reserve, always contemplating his 
next move, never getting outwardly 
angry. “I would be ready to work with 
him again, but you need to make sure 
you don’t have things in writing—you 
need to have it in your bank account,” 
says Martin Alsen, a Swede who was 
Mirror Image’s first employee. “The 
positive side of him is he is always on 
target with a positive attitude. But you 
just can’t trust him.” 


WALKING AWAY FROM the dot- 
com refuse, Vik spied the next big for- 
tune-creating trend: derivatives trading. 
He set up something called Sebastian 
Holdings, which was incorporated in 
Turks and Caicos but largely operated 
out of his Connecticut house, which is 
also owned by his wife (his official resi- 
dence remains Monaco). He employed 
two Wall Street traders, Klaus Said and 
Michael Kluger. Together they took big 
positions in everything from shipping 
stocks to foreign currencies and futures 
contracts. Armed with a margin ac- 
count provided by Deutsche Bank, Vik 
even bought a sizable stake in Viven- 

di and drew headlines in 2006 by trying 
to force the French company to sell as- 
sets. The operation was clearly a money 
machine—in about one year Said made 
$45 million in profits for the operation 
according to a court opinion filed by a 
judge in London. 
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London calling: Vik’s trading operation lost big in a U.K. court. 


During the financial storm of 2008, 
however, the highly leveraged currency 
and derivatives bets put on by Vik and 
Said went against them—big-time. At 
one low point Vik’s wife took him to the 
emergency room of Greenwich Hospi- 
tal, where he was given anxiety med- 
ication. Deutsche Bank and Morgan 
Stanley issued margin calls on Sebas- 
tian Holdings. Court documents show 
that Vik was able to meet $500 mil- 
lion worth from Deutsche Bank, but the 
cash in Sebastian’s Deutsche Bank ac- 
counts were drained with $244 million 
still owed to DB. 

Sebastian, which Vik wholly owns, 
had other funds available, but Vik had 
better places for that money to go. In 
October 2008 Vik transferred about 
$1 billion out of Sebastian to offshore 
entities and trusts controlled by him 
and his family, according to a court 
document filed by Deutsche Bank and 
an opinion filed by a judge in Lon- 
don, where DB sued Sebastian to get 
its money back. “Realizing that [Se- 
bastian Holdings] had incurred hun- 
dreds of millions of dollars in loss- 
es and faced imminent margin calls 
from its prime broker Deutsche Bank, 
Vik exercised his control over [Se- 
bastian Holdings] to strip it of its as- 
sets,” Deutsche Bank claims in a re- 
cent legal filing. Vik countersued for 
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$8 billion, claiming 
inappropriate mar- 
gin calls pushed the 
trading vehicle out of 
positions that later 
rebounded. 

The trial, in spring 
2013, did not go well 
for Vik. Judge Jer- 
emy Cooke of the 
High Court of Jus- 
tice in London found 
in November that 
Vik had lied in his 
testimony and fab- 
ricated evidence: “I 
have concluded that . 
in some respects [Vik] 
was simply dishon- 
est.” For the first time in his life Vik had 
lost a major case; the judge ordered Se- 
bastian Holdings to pay Deutsche Bank 
about $300 million. 


ANDREW JACKSON, UPON hearing 
of a Supreme Court decision that went 
against him, famously replied: “John 
Marshall has made his decision; now 
let him enforce it.” When you’re a Nor- 
wegian-Swede who lives in Connecti- 
cut, incorporates companies in the Cay- 
man Islands and apparently pays taxes 
(or not) in Monaco, that might also 
apply to the decision of a London court. 
“T’m here. If I have done something 
wrong, I can pay whatever judgment 
my Lord decides,” Vik said during his 
London trial. “I can’t avoid anything. If 
I did something wrong, I am responsi- 
ble.” Yet Vik still refuses to pay and has 
indicated he plans to appeal the Lon- 
don ruling. In recent weeks Deutsche 
Bank has filed suit against him in New 
York and Connecticut, trying to collect 
on the $300 million here in America. 
The bank has been eyeing several assets 
Vik owns, including Confirmit, a mar- 
ket-research software company with of- 
fices in Manhattan and Oslo, Norway. 
Deutsche Bank declined to comment. 
It’s not the only battle Vik is fight- 
ing. One of Vik’s Greenwich neighbors, 
Sheldon Gordon, a well-known mall de- 


veloper who built the Forum Shops at 
Caesars Palace, claims his company was 
bilked out of more than $30 million in 
a pump-and-dump scheme cooked up 
by Vik and his other trader at Sebas- 
tian, Michael “Jack” Kugler, who had 
also been Vik’s longtime business asso- 
ciate from the.Xcelera days. Gordon’s 
Gordon Group Investments claims in a 
lawsuit that it invested $40 million with 
Kugler years ago, but that instead of 
putting the money in bonds, as he was 
supposed to, Kugler secretly bought 
shares of a thinly traded German media 
company in which Kugler and Vik had 
also built a stake through entities they 
controlled, helping to boost the stock. 

Kugler and Vik sold some shares 
before the stock collapsed but left Gor- 
don Group with more than $30 million 
in losses, the complaint says. Both Vik 
and Kugler denied wrongdoing, and 
a New York state judge dismissed the 
case, citing statute-of-limitations dead- 
lines. In January a New York state court 
heard Gordon Group’s appeal. At the 
same time Vik’s Sebastian trading opera- 
tion has sued Kugler, claiming that Kug- 
ler also improperly invested Sebastian 
funds in the German media company. 

Even the Xcelera debacle won’t go 
away. In January a federal appeals court 
in New York revived the insider-trad- 
ing claims brought against Vik over his 
tender offer for the minority shares of 
Xcelera, saying the lower court had im- 
properly dismissed them. 

Vik, meanwhile, is surely inured 
to these kinds of assaults by now. The 
most interesting man in the financial 
world was recently promoting his high- 
end hotel retreat in Uruguay—Estancia 
Vik—and living the life of a prototypi- 
cal billionaire, albeit one whose fortune 
seemingly came from exploiting capi- 
talism rather than honoring it. “We de- 
cided to do some of the things that we 
like—nature and art, architecture and 
design—and combine that in Uruguay,” 
Vik said in a promotional video. “I am 
hoping the people of Uruguay will love 
it and be proud of it and tell the whole 
world about it.” @ 


MATTHEW LLOYD / BLOOMBERG 


sanee 


ee SUT 








Weekdays 9 7 Ye 
Opening Bell 


w/ Maria Bartiromo 


isiyelmelasetiee tart 









a) 





P| 


: DIRECTV Te RCSL 





ea | Channel 359 ET 





-MADE 


$1.05 BILLION 
| oe. alle 
AGE: 44 








THE CLASS OF 2014 


LEANSIN 


The biggest group ever of new women billionaires swells 
their ranks to new highs, in both numbers and percentage 
(just over 10%). Leading the charge: a new Facebook 
billionaire who wants more women to follow in her shoes. 





BY CONNIE GUGLIELMO 


IN THE WORLD OF SELF-MADE, hoodie-wearing technology billionaires, Sheryl Sandberg has 
pulled off something improbable: She has joined their ranks without founding her own company or 
writing a single line of code. 

The fact that Facebook’s chief operating officer is a woman is incidental, of course, but it’s also 
noteworthy: Of the 268 newcomers to the 2014 FORBES Billionaires list, 42 are women—a single- 
year record and, more notably, the highest-ever percentage of newcomers (and of women billion- 
aires overall—172 out of 1,645). 

That’s progress. But oily a bit. Only 32 billionaire women—or 1.9% of all the globe’s billionaires— 
had a meaningful hand in building their own fortunes, as opposed to inheriting one from a parent 
or husband. Sandberg joins the dozen women, including Spanx’s Sara Blakely, fashion designer Tory 
Burch and Oprah Winfrey, who accomplished this feat without the help of a husband or sibling. And 
only she and Meg Whitman, who worked at Hasbro and FTD before joining eBay, accomplished this 
feat as hired hands of tech companies. 

Thus Sandberg’s perspective, distilled in her bestseller, Lean In, seems doubly apt. In a recent 
interview with FORBES she said she was “real optimistic” about the dialogue and debate generated 
by her book, which exhorts professional women to pour more energy into their careers, stop tolerat- 
ing that high achievers are termed “bossy” while their male counterparts are praised as “aggressive,” 
and pick partners who will share in parenting and household duties. 

“Businesses are going to care about diversity not because they want to do good in the world,” says 
Sandberg. “They’re going to care about diversity if it’s going to change their bottom line.” ’ 

She says that she hosts private “Lean In Circles” and, in her book, advocates for others to do 
the same. Over dinner at her home, other leading women hear from special guests. One speaker: 
Cisco CEO John Chambers. “What he understood is that it wasn’t about having women in your 
company but about having women in leadership roles. ... If you have the best talent, you’re going 
to have the best performance.” That presumably will translate to more women like Sandberg shat- 
tering the ten-figure ceiling. 
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WOMEN 


Here are some of the notable women billionaires new to the list this year. 
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$2.5BILLION 
NIGERIA SELF-MADE 
AGE: 63 


Daughter of a wealthy man who had eight wives and 52 children, Alakija 
is Nigeria’s first female billionaire, thanks to her own lucrative oil-pro- 
ducing asset. After working as a secretary in a Nigerian merchant bank 
in the 1970s, Alakija quit her job to study fashion design in England. She 
subsequently founded Supreme Stitches, a Nigerian fashion label that 
catered to upscale clientele, which reportedly included Maryam Baban- 
gida, wife to Nigeria’s former military president Ibrahim Babangida. The 
government awarded her an oil-prospecting license for a 620,000-acre 
plot in 1993. She hired Texaco to assess the oil potential three years later, 
creating Famfa Oil. It went on to become OML 127, one of Nigeria’s most 
prolific oil blocks. Famfa Oil owned a 60% stake in the block until 2000, 
when then President Olusegun Obasanjo tried to take back as much as a 
50% interest. Famfa Oil went to court to challenge the acquisition. The 
Nigerian Supreme Court reinstated the stake to Famfa Oil in May 2012; it 
is now the bulk of her fortune. Says Alakija of her fate: “My entry into this 
[oil] business was God’s own way of leading me down a particular path.” 








$1.6 BILLION 
U.K. SELF-MADE 
AGE: 46 


While still in school, Coates worked for her father, Peter, as a 
cashier crunching numbers in his betting shops. She finished 
school, trained as an accountant and then took over some of those 
shops, turning around their fortunes before selling them to large 
bookmaker Coral. She had noticed the success of online gambling 
businesses around the time of the dot-com boom and steered 

her family in that direction. In 2000 she bought the domain 
Bet365.com and launched the website in March 2001 after being 
shunned by traditional venture capitalists. Today she is joint CEO 
(with her brother John) of online betting firm Bet365 and is by 
far its largest shareholder, with a 50.3% stake. Sales hit $1.6 billion 
last year for Bet365, which also owns British Premier League soc- 
cer team Stoke City. Her fortune comes primarily from her stake 
in the private betting company (based in Stoke-on-Trent) and 
dividends earned from over 13 years of operation. 
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$1.15 BILLION 
U.S. INHERITED 
AGE: 41 


The granddaughter of cosmetics legend Estée Lauder 
became America’s youngest female billionaire in 2013, 
joining the ranks following a transfer of shares in the fam- 
ily cosmetics empire. In April Lauder will take the helm 

at Clinique, a mall-staple skin-care line and one of the 30 
brands under the Estée Lauder umbrella. Her new gig as 
global brand president marks the culmination of 18 years at 
her late grandmother’s company; she joined in 1996, a year 
after graduating from Stanford. Before being appointed 

to run Clinique, she oversaw business at natural-makeup 
company Origins. She replaced her father, Ronald, on the 
Estée Lauder board in 2009 and now serves alongside big 
sister Aerin and cousin William. Her husband, Kevin Warsh, 
also a Stanford grad, was the youngest-ever appointee to 
the Federal Reserve Board; he’s currently a visiting fellow at 
their alma mater’s Hoover Institution. The couple lives in 
Manhattan’s trendy Nolita. 
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$1.1 BILLION 
U.S. INHERITED 
AGE: 44 


The much-watched style maven joins the rich list thanks 

to the surging value of her stake inthe $10 billion (sales) 
Estée Lauder cosmetics firm, founded by her late grand- 
mother. The elder daughter of philanthropist and World 
Jewish Congress leader Ronald Lauder, she now presides 
over her own lifestyle empire. In 2012 she launched her 
eponymous brand, Aerin, starting with makeup (of course) 
and now encompassing perfume, accessories, jewelry and 
even decor, fabrics and lighting for those wishing to emulate 
her modern Manhattan-via-East Hampton aesthetic. While 
the beauty line was launched in collaboration with Estée 
Lauder, she operates the rest as a separate company. She 
remains image and style director at her family’s conglom- 
erate, where she’s worked for over two decades, starting 
during summer breaks from the University of Pennsylvania. 
Lauder often mentions her grandmother in interviews and 
recently tweeted a favorite saying of Estée’s: “I didn’t get 
there by wishing for it or hoping for it, but by working for 
it.’ She’s married to her college sweetheart, Eric Zinter- 
hofer, a Harvard M.B.A. who cofounded private equity firm 
Searchlight Capital in 2010 after 12 years at billionaire Leon 
Black’s investment powerhouse, Apollo. 
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Visiting somewhere new isn’t just a vacation, it’s an adventure. 
Experience yourtrip of a lifetime with Skytrax Airline of the Year. 
Enjoy globally inspired cuisine, up to 1600 channels of inflight 
entertainment, and relax on your lie-flat seat in business Class. 


Now flying to over 135 destinations worldwide, with 31 destinations in Asia. 


“Airline of the Year” 2013 Skytrax World Airline Awards 


Join Emirates Skywatds to earn Miles that you can also redeem for reward travel on our partner airline Virgin America. 
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$6.1 BILLION 
SPAIN INHERITED 
AGE: 46 


A daughter of Inditex clothing retailer Amancio Ortega, 

the world’s third-richest person, Ortega Mera enters the 
ranks sooner than she had hoped, taking the place of her 
late mother, Rosalia Mera, who died suddenly of a brain 
hemorrhage while on vacation with Sandra last August. Her 
parents, who started the apparel business in their living 
room, divorced long ago. While her half-sister Marta works 
at her father’s investment arm, Ortega Mera devotes her 
time to Fundacion Paideia, the nonprofit her mother started 
to support vocational training for people with mental and 
physical disabilities. (Her brother Marcos, who shares the 
fortune, has cerebral palsy.) She has a psychology degree 
from the Universidad de Santiago and lives in the Galician 


town of La Coruna, on the Atlantic coast, with her husband 
and three kids. 











$10 BILLION: 
FRANCE INHERITED 
AGE: 63 


Singapore native Ka Yee (Carrie) Wong was already a top model 
when she met French entrepreneur Hubert Perrodo in the early 
1970s. At the time, Perrodo was traveling the world drilling for oil 
and gas. Soon they got married. Sharing the entrepreneurial bug, 
Carrie launched her own agency, Carrie Models, while Hubert 
started his first business. In time Perrodo formed Perenco, which 
has become one of the world’s biggest family-owned oil companies, 
with estimated annual revenues of $6 billion and far-flung opera- 
tions in the likes of Gabon, Peru and Cameroon. Hubert and Carrie 
enjoyed the good life; he was a keen polo player and wine lover 
who bought up Bordeaux vineyards, including Chateau Labégorce. 
Perrodo died in 2006 while hiking in the Alps. Carrie and her 
three children, Francois, Nathalie and Bertrand, are heirs to the 
company, though a breakdown of their stakes is not clear. Francois 
now chairs the company and likes to race cars. Nathalie oversees 
the wine investments. Carrie sold Carrie Models years ago, but the 
agency remains active to this day. @ 
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erle Wood & Associates— 
internationally recognized 
for having reached more than 
$26 billion dollars in yacht 
| sales since 1988—continues to navigate 
the superyacht industry by introducing 
private yacht ownership to some of the 
world’s most highly successful individuals. 
“Our mission is to bring the joys of yacht- 
ing and an improved quality of life to every 
client we represent,” says Merle Wood. 
“We have established solid relationships 
throughout the world by helping those 





PROMOTION | YACHTING 





privileged few enjoy the ultimate reward 
for their great success: yachting.” 

Specializing in the sale, purchase, char- 
ter and construction of the world’s finest 
yachts, Merle Wood & Associates’ clients 
have been guided by professionalism and 
wisdom from a sales team with more than 
200 years of cumulative experience. Travel- 
ing the world to meet their clients’ needs, 
Merle Wood & Associates’ brokers offer 
personalized, discreet service while provid- 
ing the most accurate and comprehensive 
yacht product information available. 





Merle Wood & Associates 


Delivering the Joys of Private Yacht Ownership 
to the World’s Most Notable Achievers 


During its 26-year history, Fort Lauderdale, Fla.-based Merle Wood & Associates 
has amassed an astounding $26 billion-plus in yacht sales, earning a top spot 
among the most elite yacht brokerage firms in the industry. 


With an enviable and unparalleled 
sales record, as well as a charter and sale 
inventory filled with spectacular yachts to 
suit every taste, Merle Wood & Associates 
acquires much of its business from repeat 
clients and referrals. Isn't it time you joined 
this exclusive list? a 





Merle Wood & Associates invites you to 
explore their services by contacting them at 
+1-954-525-5111, mail@merlewood.com 
or www.merlewood.com. 


TO DATE OUR SALES TEAM HAVE SUCCESSFULLY CONCLUDED TRANSACTIONS VALUED IN EXCESS OF $26 BILLION DOLLARS 


r Sale & Charter 
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151'/46m Delta 2009 KATYA 


CALL THE #1 YACHTING PROFESSIONALS TO PURCHASE, SELL, CHARTER OR BUILD YOUR SUPERYACHT 


PHONE: +1-9.54-525-5111 © FAX: 41-954-525-5165 © EMAIL: MAIL@MERLEWOOD.COM © WWW.MERLEWOOD.COM 
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iste new meaning. This Relate pesebianss  sntphd go 
tournament will be played at Course No.2 of the legendary 


Pinehurst Resort & Country Club, the very course where 
the golfing wo d Pros will shortly play their 2 2014 
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THE WORLD'S BILLIONAIRES 


ALGERIA ANGOLA 


GDP: $177.2 BIL GDP: $125.2 BIL 
POPULATION: 37 MIL POPULATION: 21.5 MIL 


BILLIONAIRES: | BILLIONAIRES: | _ 
TOTAL NET WORTH: $3.2 BIL TOTAL NET WORTH: $3.7 BIL 
506 Issad Rebrab * 408 Isabel dos Santos A 
f ‘ $3.2 BIL food $3.7 BIL investments 
ae 


WHEN FORBES LAUNCHED OUR FIRST global wealth list 27 years ago 











we found 140 billionaires from 24 countries. Not one was from a for- ay 
mer Communist regime. It took until 1997 for the first billionaire from | FEEDING ALGERIA | | — DADDY’S 






Son of militants | : FAVORITE 
who fought for | | Isabel dos Santos, el- 
Algeria's inde- | dest daughter of Ango- 





mainland China to emerge. Since then free-market capitalism has spread 
quickly, with billion-dollar fortunes bursting out not just in former Eastern | : 


reals : ‘ : : pendence from} ) la’s longtime president, | 
bloc countries like Poland and Romania but also in places like Viet- | France, IssadRebrabis | | | José Eduardo dos San- | 
nam and, for the first time, Algeria, Lithuania, Tanzania and Uganda. Our | his country's first billion- | | | tos, is Africa’s richest 
. | aire thanks to thriving | woman. Though her rep- | 
list lays out who has what country-by-country—and where each of the | $3.5 billion (sales) Cevi- | | | resentatives deny that 
record-high 1,645 billionaires ranks in the global wealth pecking order | tal, a food producer also | | her holdings have any 
de indi : : | involved in the auto, in- | | connection with her fa- 
(that’s indicated by the number preceding each person’s name). Rect- | dustrial, logistics sectors. | | | ther, FORBES research | 
angles on the maps identify the billionaire’s rank, city of residence and ; Don't expect many other | | shows that the president | 
‘ . Fh ahs | Algerians to follow suit | has trans- | 
industry. For ranks in net worth order, see www.forbes.com/billionaires. | soon: “Today we [entre- | fevadistakce a 
| preneurs] are accepted | in several 


) but not encouraged,” Re- companies to | 





























Algeria m1 Indonesia 132 Portugal 140 | brab said on French TV. his daughter. | 
Angola mM Ireland 132 Romania 140 I —____—_—_—_—_ 
Argentina mM Israel 132 Russia 148 

Australia 112 Italy 132 Saudi Arabia 150 

Austria 113 Japan 133 Singapore 150 A R G F NT | NA 

Belgium 113 Kazakhstan 134 South Africa 150 








GDP: $493.8 BIL 
POPULATION: 41.5 MIL 


Canada 116 Lebanon 134 Spain 151 BILLIONAIRES: Seal ee 
TOTAL NET WORTH: $11.3 BIL 


Brazil 114 Kuwait 134 South Korea 151 








Chile 117 Lithuania 134 St. Kitts & Nevis 152 





ee 256 Carlos and Alejandro 
China 118 Macau 134 Swaziland 152 Bulghetsnl : : 


$5.5 BIL oil & gas 












































Colombia 120 Malaysia 136 Sweden 152 
: 3 93) Eduardo Eurnekian A 
Cyprus 120 Mexico 136 Switzerland 152 suo BIL airports, investments 
Czech Republic 122 Monaco 138 Taiwan 154 1154 Gregorio Perez 
3 Companc > 
Denmark 122 Morocco 138 Tanzania 154 $1.5 BIL oil & gas 
Egypt 122 Nepal 138 Thailand 154 1372 Maria Ines de Lafuente 
Lacroze & family » 
Finland 122 Netherlands 138 Turkey 155 $1.2 BIL cement-firm inheritance 
France 123 New Zealand 138 Uganda 155 1372 Alberto Roemmers A 
: $1.2 BIL pharmaceuticals 
Georgia 124 Nigeria 138 Ukraine 155 
Germany 124 Norway 139 United Arab Emirates 155 xcs a es | 
Greece 125 Oman 139 United Kingdom 158 THE 33-MILE TUNNEL . 
1 United States 160 Former cable-TV titan Eduardo Eurnekian has built | 

peelnsey eS cou ny fe eee, vices a business operating 51 airports, mostly in Argen- 
H Kon 126 Philippines 140 Venezuela 178 | tina but also in Brazil, Peru and Armenia. His latest | 

ate : = | plan? Investing $3.5 billion to build a 33-mile-long | 
India 130 Poland 140 Vietnam 178 | tunnel under the Andes that will help connect the Atlantic 


| and Pacific oceans through Argentina and Chile. Blasting is 
| set to begin in 2015. Eurnekian also breeds cattle and owns 
| nearly 250,000 acres throughout Argentina; he runs the | 


} 
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AUSTRALIA 


aac ee eee a WEALTH ORIGIN 
POPULATION: 231 Mil ee 
BILLIONAIRES: 29 _ s 
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TOTAL NET WORTH: $85.3 BIL THOROUGHBRED RICHES 
INHERITED i Gerry Harvey owns Magic Millions, a 

Paani Thoréughbred auction house. It hosts 

a series of Gold Coast races in January 

| with $4.5 million in prizes exclusively 

| GINA | for horses raised from its stock. 


RINEHART | 


JAMES 
PACKER 


a IVAN 





















GLASENBERG | 
PU ht 
ANDREW SKI AUSTRALIA 
FORREST Newcomer Alan 
Rydge’s Amalgamated 
Holdings owns 
HARRY cinemas, hotels 


and the Thredbo 
Alpine Resort in New 
South Wales. 
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PAY DIRT 


200,000 square miles of sparsely 
populated, dry, red-colored earth 
attracts life for one thing only— 
minerals. Ninety-two percent of 
Australia’s iron ore comes from 
Pilbara, and billionaires Gina Rinehart 
($17.7 billion) and Andrew Forrest 
($5.2 billion) have struck pay dirt here. 











who battled her stepmom years ago to gain control of the 
family's Hancock Prospecting, may still lose a big chunk of 
her fortune as she battles her children over a 23.5% stake, 
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- | | Stock of Len Ainsworth's my 
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| | | than 50% this year as | 
| | sales of its slot machines | 1465] 
| | increased 94% in Asia. . 
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| || | REACHING THE HEAVENS 
| | | In July Harry Triguboff 
| ($5 billion) unveiled the Infinity 
| : | Tower, an 860-foot residential 
Australia’s biggest private taxpayer, Gina Rinehart | | | skyscraper in Brisbane's CBD, 
| expects this year to finalize her biggest deal yet: a | | built by his company, Meriton. 
| $7 billion debt package to develop one of the world’s | 
| largest iron ore mines, Roy Hill. A bet on coal paid off | Ee ee ce 
| 
{ 
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| 
handsomely when she sold out before the price fell. Gina, | 
| bo 
| 
| 
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HERE COME THE SLOTS 


James Packer's $1.4 billion plan for a harborside casino 
called Barangaroo in Sydney gained approval from 
regulators in November. 








46 Gina Rinehart A 
$17.7 BIL mining 


828 David Hains ¥ 
$2.1 BIL finance 





208 James Packer A 
$6.5 BIL casinos 


869 Fiona Geminder * 
$2 BIL packaging 





215 Ivan Glasenberg ¥ 
$6.3 BIL mining 


869 Heloise Waislitz * 
$2 BIL packaging 








270 Andrew Forrest ¥ 988 Stanley Perron ¥ 
$5.2 BIL mining $1.8 BIL property, retail 
231 Harry Triguboff a 1036 Michael Hintze a 
$5 BIL property $1.75 Bit investment 


319 Frank Lowy ¥ 
$4.7 BIL shopping malls 


4656 John Gandel ¥ 
$3.4 BIL shopping malls 


551 Kerr Neilson A 
$3 BIL investment 


551 Anthony Pratt * 
$3 BIL packaging, recycling 


551 Paul Ramsay A 
$3 BIL health care 


796 Lindsay Fox A 
$2.2 BIL transport 





1046 Huang Bingwen & 
family 4 
$1.7 BIL printing 


1046 Kerry Stokes V 
$1.7 BIL media, mining 


1210 Len Ainsworth & 
$1.4 BIL betting machines 


1372 Len Buckeridge V 
$1.2 BIL construction 





$1.2 BIL retail 


1572 Langley Walker > 
$1.2 BIL property 


1465 Robert Ell * 
$1.1 BIL property 


1465 Solomon Lew ¥ 
$1.1 BIL retail 


1540 Alan Rydge * 
$1.05 BIL entertainment 


1565 Angela Bennett © 
$1 BIL mining 


1565 Robert Ingham ¥ 
$1 BIL agribusiness 


1565 Vivek Chaand Sehgal * 
$1 BIL auto parts 


1565 John Van Lieshout > 
$1 BIL real estate 
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GDP: $415.6 BILLION 
POPULATION: 8.5 MIL 
BILLIONAIRES: 10 
TOTAL NET WORTH: $337 BIL 


KING OF ADRENALINE 


Felix Baumgartner’s Red 
Bull-sponsored jump from 
96,640 feet was featured ina 
2014 Super Bow! commercial. 
Sales of Red Bull have 
jumped, too. They're up 16%, 
boosting owner Dietrich 
Mateschitz’'s fortune by 

$211 billion. The company 
sold 5.23 billion cans of Red 
Bull worldwide in 2012—with 
revenue gains in South Africa 
(52%), Japan (51%) and 
Saudi Arabia (38%). 





GDP: $506.3 BIL 
POPULATION: 11,1 MIL 
BILLIONAIRES: 3 

TOTAL NET WORTH: $8 BIL 
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295 Albert Frére A 
$4.9 BIL investments 


1046 Patokh Chodiev ¥ 
$1.7 BIL mining, metals 


1210 Albert Blokker * 
$1.4 BIL retail 


136 Dietrich Mateschitz A 
$9.2 BIL Red Bull 


186 Johann Graf A 
$7.2 BIL gambling 


305 Karl Wiaschek » 
$4.8 BIL retail 





506 Heidi Horten > 
$3.2 BIL retail 


663 Helmut Sohmen A 
$2.6 BIL shipping 


931 Wolfgang Leitner ¥ 
$1.9 BIL engineering 


1284 Reinold Geiger ¥ 
$1.3 BIL beauty products 


1284 Gernot Langes- 
Swarovski & family 
$1.3 BiL cut crystal 


1442 Max Turnauer A 
$1.15 BIL manufacturing 


1540 Hubert Palfinger & 
family * 
$1.05 BIL cranes 


Since he 
turned 80 
in 1997, 
Karl Wlas- 
chek’s for- 
tune has 
almost 
quintupled, thanks to 
shrewd investments. in 
prime Viennese real es- | 
tate. The retail magnate | 
poured $1 billion from 
the sale of his Billa chain } 
into 250 properties, 
including hotels, palaces | 
and historic buildings. | 
His favorite is Palais | 
Kinsky (left). | 





Sie sca Oe rr ee 
DEALMAKER 

Albert 
Frére’s for- 
tune is up 
$1.2 billion 
this year 

after buying 
back BNP 
Paribas’ 30% 
stake in Compagnie Natio- 
nale a Portefeuille (CNP), 
acquired when Paribas 

and Frére took the com- 
pany private in 2011, Frére 
now owns 100% of the 
media, utilities and oil em- 
pire, which he built from 

the family’s scrap-metal 
business, He and good 
friend Bernard Arnault | 
together own Chateau | 
Cheval Blanc in France. 
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WATER WORKS 

So Camargo Corréa, owned by the three 
GDP: $2.2 TRIL | Camargo sisters (Regina, Renata and 
POPULATION: 200.4MIL Rossana), built four of the five largest 
BILLIONAIRES: 65 | hydropower stations in the world, in- 

Sa ae en = ei | cluding the one at Itaipu. It's current- 
Soe OS el ly working on the Colombian Ituango 
Hydroelectric Power Plant. 





SURGING STOCK 


| 

| 
It's good to be king. Since the | 
Brazilian-billionaire-run 3G Capital | 
took Burger King Worldwide public | 
in 2012, the restaurant chain has | 
been the indisputable ruler of the | 
fast-food world, making McDon- 
ald’s look like the court jester: 
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Sugar cane can be 
the key ingredient to 
making ethanol. Brazil 
is the world’s biggest 
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engineers expected on the world’s eighth- 
largest bridge. It is still just a small stretch 
of the toll-road fortune that sisters Ana 
Maria Marcondes Penido Sant’Anna and 
Rosa Evangelina Marcondes Penido Dalla 
Vecchia inherited from their father. 


; 


367 Francisco Ivens 
de Sa Dias Branco ¥ 
$4.1 BIL food production 


| Peer | exporter. Native son 
\ MARINHO | | Rubens Ometto Silvei- 
| | taMello ($1.9 billion) _ 
| | became the world’s 
| Rape "first ethanol billionaire 
£51 DIASBRANCO | | in 20075F1s Cosan 
Bg a oe annually produces 
34 Jorge Paulo Lemann A 2 million cubic meters 
$19.7 BIL beer | of the alternative fuel 
55 Joseph Safra A | “ Be cs militon tons 
$16 BIL banking | gar. 
719 Marcel Herrmann eGR peed RRO Er yn, 
Telles & EXPATRIATES 
$10.2 BIL beer . 
HONG KONG [EL 
137 Joao Roberto us (ZH 
Marinho 4 WEALTH ORIGIN Ue 
$9.1 BIL media INHERITED & SELF-MADE siIncaporE ETE 
137 José Roberto GROWING esate 
Marinho 4 RIO DE JANEIRO 
$9.1 BIL media : 
cena Irineu INHERITED saRAGUA T2Es0 Jose SasSESSSSNEIN NODES DIenenmneeneeeeenr 
$9.1 BIL media PETTY I PINHAIS | ann 
| TOLL ROAD | 
146 } . 
pha oe sa | More than 130,000 vehicles roll across the | 
$8.9 BIL beer a is PORTO ALEGRE | Rio-Niterdi Bridge each day—double what | 
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267 Eduardo Saverin A 
$4.1 BIL Facebook 


396 Walter Faria V 
$3.8 BIL beer 


483 Aloysio de 
Andrade Faria V 
$3.3 BIL banking 





520 André Esteves V 
$3.1 BIL banking 








520 Anténio Ermirio 
de Moraes ¥ 
$3.1 BIL diversified 


MONETIZING GISELE 


Oh, to have walked a mile in Alexandre 
Grendene Bartelle's shoes. He’s worth $1.5 
billion from his sandalmaking business, 
Grendene S.A., the company behind Ipanema 
flip-flops (the ones model Gisele Bundchen 
helped make famous). He founded the busi- 
ness with his twin brother, Pedro, in 1971. 


520 Ermirio Pereira 
de Moraes * 
$3.1 BIL diversified 


520 Maria Helena 
Moraes Scripilliti * 
$3.1 BIL diversified 





ALEXANDRE GRENDENE: GABRIEL RINALD| / REDUX FOR FORBES 


BB civance [MB rasuion/retan [i tecu 
Bacasinos MMentertainment | coop 
1) Manuracturine BB Naturat resources 


114 | FORBES MARCH 24,2014 
MB reat estate MB keattH = otter 











RSPEI 








HyGen™Hybrid 
Generators 
by Planetary Power 
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can cut fuel costs 
by up to 80% 


planetarypower.com 
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+1 (425) 336-0981 
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THE WORLD’S BILLIONAIRES 


580 Fernando Roberto 
Moreira Salles © 
$2.9 BIL banking, minerals 


0 Jodo Moreira Salles © 
$2.9 BIL banking, minerals 





580 Pedro Moreira Salles © 
$2. 9 BIL banking, minerals 





1210 Lina Maria Aguiar 


$1.4 BIL banking inheritance 


1210 Joao Alves de 
Queiroz Filho 
$1.4 BIL consumer goods 


1284 Eggon Joao da Silva 


$1.3 BIL industrial machinery 





580 Walther Moreira 
Salles Junior U 
$2.9 BIL banking 


609 Abilio dos 
Santos Diniz 
$2.8 BiL retail 








642 Miguel Krigsner 
$2.7 BIL cosmetics 





663 Edson de 
Godoy Bueno > 
$2.6 BIL hospitals, health care 


1284 Elie Horn 
$1.3 BIL real estate 


1284 Carlos Francisco 
Ribeiro Jereissati 

& family 

$1.3 BIL shopping malls 


1284 Jorge Moll Filho 
$1.3 BIL hospitals 


1284 José Isaac Peres 
& family 
$1.3 BIL shopping malls 





796 Rossana Camargo 
de Arruda Botelho 
$2.2 BIL construction 


796 Renata de Camargo 
Nascimento 
$2.2 BIL construction 


736 Regina de Camargo 
Pires Oliveira Dias 
$2.2 BIL construction 


736 Moise Safra 
$2.2 BIL banking 


828 Anténio Luiz Seabra 
$2.1 BIL cosmetics 


925 Nevaldo Rocha 
& family 
$1.95 BIL retail 





931 Dulce Pugliese 
de Godoy Bueno 
$1.9 BiL hospitals, health care 


93) Michael Klein 
$1.9 BIL retail 


25) Rubens Ometto 
Silveira Mello 
$1.9 BIL sugar, ethanol 


93) Lirio Parisotto 
$1.9 BIL investments 


1284 Werner Voigt 


$1.3 Bit industrial machinery 


1284 Lilian Werninghaus 


$1.3 BIL industrial machinery 


1372 Lia Maria Aguiar 


$1.2 BIL banking inheritance 





2 Guilherme Peirao 


Leal 
$1.2 BIL cosmetics 





Teixeira de Souza 
$1.2 BIL home building 





> Dorothéa 
Steinbruch A 
$1.2 BIL steel 


2 Alfredo Egydio 
Arruda Villela Filho > 
$1.15 BIL banking 





1442 Daisy Igel A 


$1.15 BIL gas, petrochemicals 


1465 Ana Lucia de 
Mattos Barretto Villela 
$1.1 BIL banking 


1465 Edir Macedo 
& family > 
$1.1 BIL broadcasting 





1036 Jayme Garfinkel 
& family > 
$1.75 BIL insurance 


1092 Julio Bozano & 
$1.6 BIL banking 


1143 Ana Maria Marcondes 
Penido Sant’anna 
$1.55 BIL toll roads 


1143 César Mata Pires 
$1.55 BIL construction 





1154 Sérgio Lins Andrade 
& family 


$1.5 BIL construction 


1154 Victor Gradin 
& family »> 
$1.5 BIL construction 


1154 Alexandre Grendene 
Bartelle 
$1.5 BIL shoes 
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1465 José Mendes 
Nogueira & family 
$1.1 BIL iron ore mining 


15.40 Giancarlo 
Franceso Civita 
$1.05 BIL media 


1540 Roberta Anamaria 
Civita 
$1.05 BIL media 


1540 Victor Civita Neto 


$1.05 BIL media 





1540 José Roberto Ermirio 


de Moraes 
$1.05 BIL diversified 


1540 José Ermirio 
de Moraes Neto 
$1.05 BIL diversified 


1540 Liu Ming Chung 


$1.05 BIL paper manufacturing 





1540 Neide Helena 
de Moraes 
$1.05 BIL diversified 





1565 Carlos Martins 
$1 BIL education 








GDP: $1.83 TRIE 

POPULATION: 35.2 MIL 
BILLIONAIRES: 32 

TOTAL NET WORTH: $112.6 BIL 


CILoLe 
_ FORTUNE IN FIRS 


Lush fir, pine and spruce forests make 
Canada’s northwest corner prime territo- 
ry for loggirig. Although plagued by the 
invasive mountain.pine beetle, Canfor, 
owned by Jim Pattison, ($7.3 billion), has 
14 mills here (and one in Quebec) that 
annually produce 4.6 billion board feet of 
lumber from 3.6 million acres. 








deemed:too see-through, resulti 


on women’s thighs rubbing together, inciting wrath from the 


| brand's loyal followers. He later apologized before announcing 
\ 


he'd resign from the board. Wilson, whose net worth has fall- 


en $700 million since last year, will be out as chairman by June. 





| DAVID 

THOMSON | 

| fe 27 David Thomson 
f “ta “4 GALEN & family A 

| ae Ye WESTON $22.6 BIL media 


A bitter year for ChipWilson ($2.2 billion) 
and his yoga outfitter, Lululemon Athleti- 
ca. The former surfer watched as his appar- 
e| maker recalled a batch of its pricey yoga 
pants last spring because they were 


in a revenue loss of $67 million. The founder blamed the issue 





FREAK CENTRAL 


Ripley’s Believe It or Not!, 
the popular entertain- 
ment franchise, is owned 
by Vancouver mag- 

nate Jim Pattison ($7.3 
billion), whose conglomer- 
ate acquired Ripley Inter- 
national in 1985. Now run 
by son Jim Jr, it operates 
90 attractions, including 
aquariums and “oddito- 
riums” in ten countries 
around the world. 
















ing 


278 Jacqueline Desmarais 
& family 
$5.1 BiL financial services 





153 Galen Weston 





345 Emanuele (Lino) 











| = & family a Saputo > 

| BaTiO $8.5 BIL retail $4.3 BIL cheese 

. 184 Jim Pattison A 388 Bernard (Barry) 
$7.3 BIL diversified Sherman A 

| 5 $3.9 BiL pharmaceuticals 
JAMES | 234 James Irving >< 2 

| IRVING | a es 

$6 Bit diversified 408 Joseph Tsai 

| . ee 3.7 BIL e-c 

| 256 Arthur Irving >< 2 eres 

| MM artHur $5.5 BIL oil 483 Daryl Katz A 
IRVING | 


$3.3 BIL pharmacies 













CANADA’S LUNGS | 


| 

| James Irving ($6 billion), 
| brother of Arthur Irving 
| (See box, left), owns J.D. 
| Irving, a conglomerate 

| with some two dozen 

| companies in frozen 

| foods, transportation 

| and more. It’s one of 
} 

} 

{ 

| 

{ 

| 

| 

| 

| 

\ 

t 


generation Of the 
ing family, which start 
any in these, . 
owns Irving) 
Operates more 
C stations £ og we 
and the northeastéfn U.S! and alsohowns the nation’s 
gestoil refinery. His brother James (See box, Fight) is also a | 
gnaife. Their brothepsohaldied in 2010 at age 78%. 
& _ ne Gee, v eoeetes 


ee 
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Canada’s largest land- 
owners, with 260,000 
acres in Nova Scotia. 
Its timber and forest- 
ry operation, based in 
New Brunswick, has 
planted more than 
877 million trees 
since 1957. 


















ta rote 


UPSWING 


| As CEO of Morgaurd Corp., Indian-born K. Rai Sahi 

| ($1.05 billion) oversees a REIT with a $15 billion proper- 
ty portfolio. He also runs ClubLink Enterprises, Canada’s 
| largest owner and operator of golf clubs, with 45 loca- 
| tions in Ontario, Quebec and Florida. ClubLink also has 





a tourism business that targets cruise ship passengers in 
Skagway, Alaska. 
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937 Ronald Southern A 
$1.9 BIL structures, utilities 


796 Jean Coutu 4 
$2.2 BIL pharmacies 


423 Clayton Riddell « 
$3.3 BIL oil & gas 


1284 Frank Stronach 4 
$1.3 BIL auto parts 











973 Mitchell Goldhar 4 
$1.85 BIL real estate 


520 David Azrieli 
& family > 


796 Chip Wilson V 
$2.2 BIL Lululemon 


1356 Allan Slaight 4 
$1.25 BIL broadcasting 








i i alls a 
a2: Be sropemng tm 1036 Alain Bouchard & 


$1.75 BIL retail 


828 Charles Bronfman A 


637 David Cheriton A $2.1 BIL liquor 


1372 Ronald Joyce > 
$1.2 BIL restaurants 








peoee Google 1036 Gerald Schwartz 4 


$1.75 BIL finance 


828 N. Murray Edwards « 


731 Lawrence Stroll A $2.1 BIL oil & gas 


1465 Marcel Adams > 
$1.1 BIL real estate 





pee ree 1092 Stephen Jarislowsky > 


$1.6 BIL money management 


869 Carlo Fidani > 
764 Robert Miller > $2 BIL real estate 


B2-Sibtcta 1210 Peter Gilgan V 


869 Guy Laliberté A 
$1.4 BIL home building 


$2 BiL Cirque du Soleil 
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1540 K. Rai Sahi * 
$1.05 BIL real estate 





CHILE 


GDP: $281.6 BIL 
POPULATION: 17.6 MIL 
BILLIONAIRES: 1200 
TOTAL NET WORTH: $41.3 BIL 


58 Iris Fontbona & family ¥ 
$15.5 BIL mining 


319 Horst Paulmann 
& family ¥ 
$4.7 BIL retail 


663 Maria Luisa Solari 
Falabella & family ¥ 
$2.6 BIL retail 


687 Bernardo Matte V 
$2.5 BIL paper 


687 Eliodoro Matte V 
$2.5 BIL paper 


687 Patricia Matte V 
$2.5 BIL paper 


731 Sebastian Pifiera V 
$2.4 BIL investments 


764 Julio Ponce * 
$2.3 Bit fertilizers 


931 Alvaro Saieh Bendeck ¥ 
$1.9 BIL banking 


1092 Roberto Angelini 
Rossi A 
$1.6 BiL forestry, mining 


7210 Luis Enrique 
Yarur Rey V 
$1.4 BIL banking 


1270 Patricia 
Angelini Rossi A 
$1.35 BIL forestry, mining 


PRESIDENT 
BILLIONAIRE 


| Business- 
| man turned 
| politician 
Sebastian 
Pifiera is in his = 
last days as president 
_J» of Chile. Because of 
> laws that do not 
> permit immedi- 
} 4 ate reelection, he 
3 » Will leave office 
17 » at the end of his 
| 3 four-year term 


\ 
\ 
{ 
| 
| 





2 with a 49% ap- 
1] proval rating, his 
ig highest since 2010. 
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THE WORLD’S BILLIONAIRES 





CHINA 


GDP: $9.4 TRILLION 
POPULATION: 1.4 BIL 
BILLIONAIRES: 152 

TOTAL NET WORTH: $374.8 BIL 





WANG 
JIANLIN 





1 MA 
oa HUATENG 





= ROBIN LI 





! 





WHERE THE CARS ARE 


China buys more 
cars than any 
other country 
today, and Wei 
Jianjun ($6.9 
bil), chairman 

of SUV-maker 
Great Wall 
Motors, has 
prospered. It sold 
754,000 cars in 
2013. 
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XINJIANG 


EMIT | 
' { 
| SUPERPOWER 
MATCHUP 
| The United States and China 
| together have more than 1/3 of the | 

{ 


billionaires on the planet. Here’s 
how the superpowers stack up. 





“UNITED STATES VS. CHINA 





492” 152 


_ AVG. NET WORTH ($BIL) — 


47_ = : 













AVG AGE 








IMPORTING AMERICAN COOL 

China is a key growth market for the NBA, and 
homegrown sportswear brand Anta Sports, 
led by CEO Ding Shizhong ($1 billion) and his 
deputy chairman brother Ding Shijia 

($1 billion), uses U.S, stars like Kevin Garnett 
and Rajon Rondo to build sales. 
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MAP POINT 


| CHINA’S GREEN HOPE | 


| LiHejun ($10.3 bil), builder of the 
| world’s largest privately owned 
hydropower station, is betting on 


clean energy in smog-filled China. 


| This hydropower plant is on the 
| Jinsha River in Yunnan Province. 
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| SEXY SKYLINE 


Zhang Xin ($3.7 bil) and husband Pa 
run property developer Soho China, } 
for hiring famous foreign architects a 
putting up visually striking buildings. 
of the couple’s most famous is Galax 
designed by Zaha Hadid, in central B 


| 
| 
| 
| 
| 
{ 
: 
| 
{ 
} 
| 
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GOING HOLLYWOOD 


The richest man in China, Wang 


Jianlin ($15.1 bil), owns 75 


department stores and 5] five- 


star hotels. He flew in celeb- 
rities Leonardo DiCaprio and 
John Travolta to help launch 
an $8 billion mini-Hollywood 
in the coastal city of Qingdao 
last September. After buying 
U.S. movie chain AMC in 2012, 


Wang listed it on the New York 


Stock Exchange in December. 
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SHANGHAI 





| LIAONING 
PROVINCE 


iska Of China: 

























RICH REGION 


FACTORY BELT 


High population density | 
on China’s east coast ) 
| has led most of the 24 . 
| manufacturing billionaires | 
| to set up factories here. 

The richest: He Xiangjian 
($7. billion), who makes 
air conditioners and | 
humidifiers. 


| 








ia 


lands and rich black 
ake Liaoning the 


al place to raise 

and livestock. 

S ($2.8 billion) 
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375 Lei Jun A 
$4 BIL smartphones 


764 Xu Jingren & family A 
$2.3 BIL pharmaceuticals 





375 Wang Wei A 
$4 Bit delivery service 


408 Jiang Bin A 
$3.7 BiL electronics 





18 Wu Yajun & family ¥ 
$3.7 BIL real estate 


408 Zhang Jindong A 
$3.7 BIL retail 





764 Xue Xiangdong & fam- 
ily * 
$2.3 BIL software 





?96 Jiang Rensheng & fam- 
ily A 
$2.2 BiL pharmaceuticals 





228 Liu Zhongtian & family 
A 
$2.1 BIL aluminum products 





408 Zhang Xin & family A 
$3.7 BIL real estate 


430 Zhang Shiping & 
family A 
$3.6 Bit metals 


446 Lu Guangiu A 
$3.5 BIL diversified 


466 Sun Guangxin ¥ 
$3.4 BIL diversified 


485 Fu Liquan & family 4 
$3.3 BIL electronics 


506 Liu Yonghao & 
family V 
$3.2 BIL agribusiness 


506 Lu Xiangyang A 
$3.2 BIL automobiles 





64 Wang Jianlin A 
$15.1 BIL real estate 


520 Shi Yuzhu A 
$3.1 BIL diversified 





8&0 Ma Huateng A 
$13.4 BIL Internet media 


97 Robin Li A 
$12.1 BIL Internet search 


94 Zong Qinghou > 
$11.6 BIL beverages 


117 LiHejun * 
$10.3 BIL renewable energy 


122 Jack Ma A 
$10 BIL e-commerce 


190 He Xiangjian A 
$7.1 BIL appliances 


196 Wei Jianjun & family A 


$6.9 BiL automobiles 


196 Yang Huiyan A 
$6.9 BIL real estate 


234 Chan Laiwa & family A 


$6 BIL real estate 


244 Hui Ka Yan ¥ 
$5.7 BIL real estate 


551 Lu Zhiqiang V 
$3 BIL diversified 


551 Wang Yusuo & 
family A 
$3 BIL energy 


609 Huang Rulun A 
$2.8 BIL real estate 


609 Yang Kai * 
$2.8 BIL dairy products 


642 Liu Qiangdong * 
$2.7 BIL e-commerce 


642 Qiu Guanghe & 
family A 
$2.7 BIL retail 


642 Tong Jinquan 4 
$2.7 BIL real estate 


663 Hui Lin Chit A 
$2.6 BIL hygiene products 
663 Pan Zhengmin 


& family A 
$2.6 BiL electronics 


828 Zhang Li V 
$2.1 BIL real estate 


828 Zhou Hongyi * 
$2.1 BIL Internet 


828 Zhu Gongshan A 
$2.1 BIL solar panel materials 


869 Cai Dongqing * 
$2 BIL animation 


869 Chanchai Ruayrungru- 
ang A 
$2 BIL beverages 


869 Shen Guojun V 
$2 BIL retail 


869 Sun Weijie A 
$2 BIL manufacturing 


869 Wang Wenxue A 
$2 BIL real estate 


325 Wu Yiling & family A 
$1.95 BIL pharmaceuticals 


931 Fu Meicheng & family * 
$1.9 BIL entertainment 


931 Mo Tianquan *« 
$1.9 BIL Internet information 
provider 


937 Song Zuowen A 
$1.9 BIL diversified 


973 Li Shufu ¥ 
$1.85 BIL automobiles 


97% Li Zhongchu U 
$1.85 BIL information technology 


973 Sun Piaoyang A 
$1.85 BIL pharmaceuticals 


988 Che Fengsheng 
$1.8 BIL pharmaceuticals 


988 Chen Jinxia A 
$1.8 BIL investments 


988 Liu Baolin A 
$1.8 BIL drug distribution 








256 Liu Yongxing V 
$5.5 BIL agribusiness 


663 Sze Man Bok A 
$2.6 BIL hygiene products 





305 Zhang Zhidong A 
$4.8 BIL Internet media 


345 Guo Guangchang A 
$4.3 Bit diversified 


687 Pang Kang * 
$2.5 BIL flavorings 


73) Liang Yunchao & 
$2.4 BIL nutrition supplements 





345 Liang Wengen ¥ 
$4.3 BIL manufacturing 


73) Ma Jianrong & family 4. 
$2.4 BIL textiles, apparel 











345 Wang Chuanfu A 764 Cai Kui V 
$4.3 BIL batteries, autos $2.3 BIL real estate 
354 William Ding & 764 Chen Fashu ¥ 
$4.2 BIL online games $2.3 Bit diversified 
354 Wang Wenyin * 764 Jia Yueting * 


$4.2 BIL metals 
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$2.3 BiL entertainment 


764 Wang Changtian * 
$2.3 BiL entertainment 


988 Wu Guangming 
& family U 
$1.8 BIL medical equipment 


988 Zhu Xingliang V 
$1.8 BIL construction 


1046 Huang Li * 
$1.7 Bit electric equipment 


1046 Huang Wei ¥ 
$1.7 BIL real estate 


1046 Lin Xiucheng & family 
U 


$1.7 Bit electronics 


1046 Shao Genhuo A 
$1.7 BiL agribusiness 


1046 Wang Junmin A 
$1.7 BIL pharmaceuticals 
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CHINA (continued) 








1046 Zhang Hongwei V 
$1.7 Bi diversified 


1092 Cao Kejian A 
$1.6 BIL manufacturing 
1092 Gao Dekang & 


family V 
$1.6 BIL apparel 





1092 Gu Wei U 
$1.6 BIL manufacturing 


1092 Huang Shaowu © 
$1.6 BIL retail 





1082 Liang Xinjun A 
$1.6 BIL diversified 





> Wen Jianping A 
$1.6 BIL sewage treatment 


iw 


1092 Wong Luen Hei ¥ 
$1.6 BIL pipe manufacturing 


1092 Zhou Chengjian V 
$1.6 BIL retail 


1143 Wong Kwong Yu & 
family & 
$1.55 BIL retail 


1154 Chen Tianqiao A 
$1.5 BIL online games 


1154 He Qiaonv & family ¥ 
$1.5 BiL landscape architecture 





fs 


2 


1iS4 Lam Kong 4 
$1.5 BIL pharmaceuticals 


1154 Wen Yibo & family A 
$1.5 BIL manufacturing 





1 Zhu Yicai > 
$1.5 BIL diversified 





1203 Zhang Changhong © 
$1.45 BIL finance information 
service 





1210 Chen Jianhua & fam- 


ily V 
$1.4 BiL chemicals 


1210 Lei Jufang © 
$1.4 BIL pharmaceuticals 


1210 Wang Jing * 
$1.4 BIL telecommunications 


1210 Wang Kunxiao * 
$1.4 BIL oilfield equipment 


1270 Lin Li V 
$1.35 BIL investments 


1284 Chen Bang * 
$1.3 BIL hospitals 


1284 Chu Mang Yee & 
family ¥ 
$1.3 BIL real estate 





1284 Du Jiangtao & 
family © 
$1.3 BIL chemicals 


1372 LiLi & family 4 
$1.2 BIL pharmaceuticals 


1372 Liu Xuejing & 


family 4 


1465 Ke Xiping & family > 


1465 Jiang Wei & family * 
$1.1 BIL pharmaceuticals 


$1.1 BIL investments 


$1.2 BIL copper, poultry 


1372 Nan Cunhui * 


1465 Liu Zhenfeng * 
$1.1 BIL oilfield equipment 


$1.2 BIL electric equipment 





3 


1372 Tu Jianhua > 
$1.2 BIL motorcycles, real estate 


1372 Yu Minhong & family 


v0 


$1.2 BIL education 


1372 Zhang Zhongneng & 


family © 


$1.2 BIL aluminum 


1442 Liu Zhenguo * 


372 Tian Ming *« 
$1.2 BIL measuring instruments 


1465 Luo Fei * 
$1.1 BiL infant formula 


1465 Que Wenbin & 


family > 


$1.1 BIL steel 


1465 Zhang Guiping & 


family > 


$1.15 BIL water treatment 


systems 


1442 Ma Xingtian U 
$1.15 BIL pharmaceuticals 


1540 Chen Miaolin « 
$1.05 BIL hotels 





1284 Jiang Zhaobai A 
$1.3 BIL real estate 


1442 Miao Shouliang *« 
$1.15 BIL real estate 


family * 
$1.05 Bit food 





1284 Ni Zhaoxing A 
$1.3 BIL real estate 


1442 Qi Xiangdong * 
$1.15 BIL software 


$1.05 BIL paper 





1284 Sun Pingfan & 
family * 
$1.3 BIL knitting machines 


1284 Wang Wenjing U 
$1.3 BIL software 


1356 Wei Shaojun ¥ 
$1.25 BIL real estate 


1372 Huang Wen Tsai © 


$1.2 BIL real estate 


1442 Ye Cheng & 
$1.15 BIL diversified 


1465 Fang Wei V 
$1.1 BIL manufacturing 


1540 Wang Laichun * 
$1.05 Bit electronics 


components 


1465 Yan Zhi ¥ 
$1.1 BIL real estate 


$1.1 BIL real estate 


$1.1 BIL pharmaceuticals 


1465 Shen Wenrong ¥ 


1540 Chen Zemin & 


1540 Cheung Yan ¥ 


1540 Liu Gexin ¥ 
$1.05 BiL pharmaceuticals 





1465 Hu Kaijun * 
$1.1 BIL health care 


1540 Wang Laisheng * 
$1.05 BiL electronics 


components 


1465 Huang Zhenda & 


family > 


$1.1 BIL construction 


1540 Yao Wenbin * 
$1.05 BIL software 


1565 An Kang U 
$1 BIL pharmaceuticals 


1565 Ding Shijia U 
$1 BIL sportswear 


1565 Ding Shizhong & 
family © 
$1 BIL sportswear 


1565 Feng Hailiang ¥ 
$1 BIL copper processing & 
real estate 


1565 Fu Kwan * 
$1 Bit diversified 


1565 Huo Qinghua ¥ 
$1 BIL coal 


1565 Li Denghai * 
$1 BIL agribusiness 


1565 Li Shuirong V 
$1 BIL petrochemicals 


1565 Liu Xiaomeng * 
$1 BIL appliance retail 


1565 Wang Jianfeng & 
family * 
$1 BIL auto parts 


1565 Wang Muging & 
family ¥ 
$1 BIL auto distribution 


1565 Wang Yong & family V 
$1 BIL sweeteners 


1565 Wu Xiong * 
$1 Bi infant formula 


1565 Yang Keng * 
$1 BIL real estate 


1565 Zhu Wenchen * 
$1 BIL pharmaceuticals 





COLOMBIA 


GDP: $377BIL 
POPULATION: 48.3 MIL 
BILLIONAIRES: 4 
TOTAL NET WORTH: $20.6 BIL 





| THE KING OF BEER 


| Alejandro Santo Domingo, 
| Colombia's second-richest man, 


second-largest brewer on the 
planet—a stake worth more than 













$10 billion. His late father owned 


\ 
owns 14% of SABMiller, the 
: 
} 


| 
| Colombian brewery Bavaria but 
| sold it to SABMiller for stock in 
| 2005. Santo Domingo is managing | 
| director at New York investment | 
| firm Quadrant Capital Advisors 
and, at age 37, is one of the world’s 


| most eligible bachelors. 
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EXPATRIATES 
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EG ux 


72 Luis Carlos Sarmiento A& 
$14.2 BIL banking 


102 Alejandro Santo 
Domingo Davila & family V 
$11.1 BiL beer 


580 Jaime Gilinski Bacal & 
$2.9 BIL banking 


73) Carlos Ardila Lulle ¥ 
| $2.4 BIL soft drinks, diversified 








CYPRUS 


GDP: $21 BS ae \ 
POPULATION: 1.1 MIL 
BILLIONAIRES: 4 





TOTAL NET WORTH: $19.7 BIL 


76 John Fredriksen 4 
$13.6 BIL shipping 


520 Stelios Haji-loannou 4 


$3.1 BIL EasyJet 


988 Polys Haji-loannou * 


$1.8 BIL EasyJet 


1372 Suat Gunsel 4 
$1.2 BIL real estate, education 


EXPATRIATES 
76 Mu 
EQ] ux 
UK 





BB einance (Foon i Manuracturine 


TAX REFUGEE 


Shipping tycoon John Fredriksen 
($13.6 bil) operates 51 crude oil tank- 
ers, one of the largest fleets of its 
kind. Plus, he’s active in deepwater 
drilling, He swapped his Norwegian 
citizenship for tax-haven Cyprus but 
runs his empire from London. 


REAL estate 





—- 
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_ _ LEADING THE NEXT 
_ INDUSTRIAL REVOLUTION 


MARCH 26, 27 & 28, 2014 + CHICAGO, ILLINOIS 
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df (Ga a ef t Es : a 
STEVE FORBES BILL FORD CHICAGO MAYOR DAVID COTE MICHELLE GLOECKLER SAM ZELL HAROLD HAMM 
Forbes Media Ford Motor Company RAHM EMANUEL Honeywell Walmart Equity Group Investments Continental Resources 





3 > y j J Me, 
SHAHID KHAN MARK KVAMME CHERYL L. HYMAN GOV. MIKE PENCE RUSSELL STOKES RAO MULPURI LOU ANNA SIMON 
Flex-N-Gate Drive Capital City Colleges of Chicago Indiana GE Transportation View Inc. Michigan State University 





_ PROGRAM INCLUDES: 


e Live broadcast by CNBC's Squawk Box e Sessions on next-generation manufacturing, | 
¢ Salon dinners at iconic Chicago locations the domestic energy boom, financing industrial 
e Exclusive, news-making one-on-one interviews innovation, reinventing education and much more. 








PRESENTING SPONSOR 


~~ Northwestern 


Mutual 





CZECH 
REPUBLIC 


GDP:$1972BIE 
POPULATION: 10.5 MIL _ 
BILLIONAIRES:6 
TOTAL NET WORTH: $18.4 BIL _ 





Ete) EXPATRIATE—SWITZERLAND 
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731 
109291565 
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POLITICAL ACTIVIST 


THE WORLD’S BILLIONAIRES 






106 Petr Kellner 4 
$11 BIL banking, insurance 


731 Andrej Babis A 
$2.4 BIL agriculture 


1092 Karel Komarek A 
$1.6 BIL oil & gas 


1210 Radovan Vitek »* 
$1.4 BIL real estate 


) Zdenék Bakala V 
$1 BIL coal 





1565 Pavel Tykac * 
$1 BIL coal 





Fed up with corruption in Czech politics, Andrej Babi§ used 
his multibillion-dollar fortune to fund a new political party, 

which resonated with scandal-weary citizens in the 2013 
elections. Now, instead of running Agrofert—the chemical, { 
agricultural and food-product holding company he found- 


| ed—he’s the country’s minister of finance. 











DENMARK 


{ 
GDP:$3N8BL 
POPULATION:S6 MIL 
BILLIONAIRES:6 ) 
TOTAL NET WORTH: $26.9 BIL 
Ti9 Kjeld Kirk Kristiansen 4 
$10.2 BIL Lego | 


267 Anders Holch 
Povisen 4 
$5.3 BIL retail 





375 Lars Larsen A 
$4 BIL retail 


408 Niels Peter 
Louis-Hansen 4 
$3.7 BIL medical devices 


642 Hanni Toosbuy 
Kasprzak A 
$2.7 BIL shoes 


1565 Bent Jensen V 
$1 BIL manufacturing 


WEALTH STATUS 

UP A DOWN ¥ 
UNCHANGED NEW %& 
RETURNEE © DIVIDED >< 










REIMAGINING LEGO 


| 
| 
The Lego Movie seemed like it’d be little more than a 
giant advertisement for the tiny plastic bricks. In fact 
Lego (majority owned by Kjeld Kirk Kristiansen) used a | 
different blueprint and made a witty film that pokes fun : 
at the consumer consciousness the company is built on. | 
The movie earned $183 million in 17 days. . 





Fashion maven | 
Anders Holch 
Povisen picked up 
10% of Zalando, one 
of Europe’s hottest | 
retailers, in 2013, | 
| joining Russian | 

i 

} 


| billionaires Alisher 
Usmanov and Yuri 
| Milner as investors. 
| It was recently 

} valued at around 
$5 billion. 





EGYPT 


GDP: $255.3 BIL 

POPULATION: 83.7 MiL_ 
BILLIONAIRES: 8 uae 
TOTAL NET WORTH: $22.3 BIL 


i 





id 
TOPPLING 
| MORSI 
| Naguib Sawiris | 

founded the Free 
Egyptians Party | 
following Egypt's 
revolution and | 
has been a vocal 
opponent of the | 
Muslim Brotherhood. | 
His party-helped | 
depose President 
Mohamed Morsi. 


BACK IN FAVOR 


scale real estate develop- 
er Palm Hills Developments 
and was accused of corrup- 


Hills awarded the Sawiris’ 


residences on the outskirts 
of Giza. 
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Yasseen Mansour chairs up- 


tion after the fall of president 
Hosni Mubarak. Charges were 
later dropped. Last year Palm 


Orascom a contract to build 


205 Nassef Sawiris A 
$6.7 BIL construction 


764 Youssef Mansour 4 
$2.3 Bi diversified 





520 Mohamed Mansour A 
$3.1 BIL diversified 


931 Mohamed Al Fayed 4 
$1.9 BIL retail, investments 





609 Naguib Sawiris A 
$2.8 BIL telecom 


$88 Yasseen Mansour ¥ 
$1.8 BIL diversified 





731 Onsi Sawiris & 
$2.4 BIL construction, telecom 


(EE) ExpaTRIATE—LONDON 





eee. 





284 Samih Sawiris U 
$1.3 BIL real estate, hotels 





BB Finance 
BB casinos 


FINLAND 


GDP:$257BIL 
POPULATIONS oa ae 
eee 
TOTAL NET WORTH: $6.6 BIL 





Fashion /retai. fl tech 
BB eENterTAINMENT [fi Foop 


483 Antti Herlin A 
$3.3 BIL elevators, escalators 


1465 Ikka Herlin * 
$1.1 BiL elevators, escalators 


1465 Ilona Herlin * 
$1.1 BiL elevators, escalators 


1465 Niklas Herlin * 
$1.1 BIL elevators, escalators 


"SIBLING 
| WARFARE 





| Three siblings of Antti 

| Herlin are elevated onto 
| the list, eight years after 
settling a legal battle 
with their brother, previ- 
ously the country’s only 
billionaire. The siblings 
sued their brother after 
hearing that their fa- 
ther, following his death, 
had left control of Kone, 
the escalator and eleva- 
tor company he found- 
ed, to Antti. A settle- 
ment was reached, with 
the siblings getting con- 
trol of the family’s cargo 
company (Cargotec) 
and smaller Kone stakes. 
They make their debut 
as Cargotec shares rose 
more than 23% in the 
past 12 months. 


cg ce se hep ra Soin ne ah SaaS prt ict en AR Ce PED IAA 


BB Manuracturine ff natural Resources 
MBreacestate = J Heacty $I corer 


THE WORLD'S BILLIONAIRES 


FRANCE 





GDP: $2.7 TRIL 





TOTAL NET WORTH: $235.2 BIL 


LILIANE 
BETTENCOURT 





{ 
| 
i 
: 
BERNARD | 
ARNAULT 


FRANCOIS” 
PINAULT — 





aN 


SERGE 
SS DASSAULT 


CARRIE 
PERRODO 








EXPATRIATES 
EEG us 
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Ee] uk 
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REBEL 





Xavier Niel’s Free Mo- 
bile has shaken wp 
French telecom since 
2012, when it start- 
ed selling unlimited 
calls, texts and Inter- 
net at a reduced jprice. 
Niel ($8.2 billion) has i 
been reaping the ben- 
efits—he’s 25% rich- 

er this year thanks to a 
leap jin parent compa- 
ny iliad's stock. im 2013 
Niel created 42, an IT 
school designed to 
train computer special- 
ists for free. 4 








INHERITED & 


WEALTH ORIGIN 
SELF-MADE 





GROWING 
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PARIS 
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MAP POINT 


ay 
co 
ca 
LAVAL 


BELLE ARTS 


Bernard Arnault’s 
Louis Vuitton 
_ Foundation for 


| designed by Frank 
| Gehry, is due to open 

| in 2014 in western. 
Paris. 


Ans) ee 






westernmost region of France i is home — 


to Bordeaux, where more than 13,000 producers « 
toil to make some of the most celebrated wines on 
Earth, generating some $20 billion in annual sales. 
Francois Pinault ($15.5 billion) owns the legendary 
Chateau Latour there. 










Creation, amuseum — 






icine 8 oe 
| READY, SET, CASH 


Cousin of Gérard Mulliez, of the Mulliez retail dy- 
nasty, Michel Leclercq ($3 billion) set wp a small 
sporting goods store, Décathion, in 1976. Since ire- 
named Oxylane, the company has grown iinto ome 
; of the world’s largest athletic retailers, with more 


| 
than 700 outlets and 55,000 employees. | 









Ree oe eat 

DOUGH BOY 

Restaurant ity- 

™ coon Louis Le 
Duff ($2.4 bil- 

& tion) founded 

the first Bri- 

oche Dorée 

bakery jim Brit- 

tany, France 

with only 

$2,000 iin 

1976. He thas 

since ‘built 

Groupe Le 

| Duff into an empire of eight 

| different restaurant groups 

| with 1,260 outlets. Among its 

| 










properties: Bruegger's Bagels 
and La Madeleine French eat- 
eries in the \ULS. 









MARSEILLE 


| PORT AUTHORITY ) 

| Lebanese-born Jacques Saadé | 

| iruns the world’s third-largest ship- | 
ping company, CMA CGM. In 1978 

| he founded container transport- 

| er ‘CMA iin Marseille. The compa- 

| ny grew and eventually acquired 

| 


logistics giant CGM in 1996. Saadé 
currently owns 100% of the merged 
entity, which boasts a fleet of more 




















than 400 ships. 
Reece et st 
1! Liliane Bettencourt 58 Francois Pinault 122 Carrie Perrodo 166 Pierre Castel 
& family 4 & family & & family * & family * 
$34.5 BIL L’Oréal $15.5 BIL retail $10 Bit Inherited $8 BIL wine 
15 Bernard Arnault 73 Serge Dassault 141 Alain Wertheimer =< 167 Emmanuel Besnier 4 
& family & & family 4 $9 BIL Chanel $7.9 BIL cheese 
33.5 BIL LVMH $14 BIL aviation 
$ 5 141 Gerard Wertheimer =< 168 Jean-Claude Decaux 
$9 BiL Chanel & family 4 


MB mManuracturinc ff naturat Resources 


Bi Finance [Mf rasuion /retai i tecn 


Bil casinos entertainment —ffroon MReacestate 


WB neath [Bo orner 


$7.7 BiL advertising 


162 Xavier Niel & 
$8.2 Bit Internet, telecom 173 Jacques Servier © 


$7.6 BIL pharmaceuticals 
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THE WORLD'S BIL 





| WEALTH WOES 


Oh, the travails of high taxes. 
For the superrich every 
percentage increase nets 

out to a large number. This 

| chart compares some of the 
highest maximum income tax 
rates around the globe. 


LIONAIRES 





183 Vincent Bollore & 
$7.4 BIL investments 


1092 Pierre Papillaud 
$1.6 BIL water 





215 Patrick Drahi 
$6.3 BIL telecom 


325 Pierre Bellon 
& family & 
$4.6 BIL food services 


1154 Monique 
Louis-Dreyfus A 
$1.5 BIL commodities 


1154 Marie-Jeanne Meyer & 


$1.5 BIL commodities 








396 Alain Mérieux 1210 Michel Chalhoub 
& family & & family 
$3.8 BIL pharmaceuticals $1.4 BIL retail 
AQ Martin and Olivier 1210 Clement Fayat 
Bouygues 4 & family 
$3.7 BiL construction, media $1.4 BIL construction 
483 Jean Pierre Cayard 1284 Jacques Saade 
$3.3 BIL spirits & family 

i $1.3 BIL shipping 
551 Michel Leclercq 
& family 1284 Alain Taravella & 
$3 BIL sporting goods $1.3 BIL real estate 
609 Philippe Foriel- 1356 Hubert d’Ornano 
Destezet A $1.25 BIL cosmetics 


$2.8 BIL employment agency 


642 Jean-Michel Besnier & 
$2.7 BiL cheese 


642 Marie Besnier 
Beauvalot A 
$2.7 BIL cheese 


73) Louis Le Duff 
$2.4 BIL bakeries 


869 Nicolas Puech 
$2 BIL Hermés 


931 Daniel Roullier 
& family 
$1.9 BIL animal feed 


973 Marc Ladreit de 
Lacharréire A 
$1.85 BIL finance 


1372 Claude Dauphin A 
$1.2 BIL commodities 


1372 Gilles Martin 


$1.2 BIL laboratory services 


1372 Jacques Merceron- 
Vicat & family 
$1.2 BIL cement 


1465 Jean Burelle 
$1.1 BIL automotive systems 


1465 Laurent Burelle 
$1.1 BIL automotive systems 


1565 Anne Beaufour 
$1 BIL pharmaceuticals 


1565 Henri Beaufour 
$1 BIL pharmaceuticals 





988 Elisabeth Badinter 
& family « 
$1.8 BIL advertising 


1565 Jeanine Dick 
$1 BIL animal pharmaceuticals 





GDP: $161 BIL 
POPULATION: 45 Mil 
BILLIONAIRES: | 
TOTAL NET WORTH: $5.2 BIL 


Birinance 
Biicasinos fMMPenTeRTAINMENT 
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FASHION / RETAIL 


CHORVILA 
* 
TBILISI 


270 Bidzina Ivanishvili 
$5.2 BIL investments 


WBtecw 


i roop 


GB REAL estate 





GDP: $3.6 TRL 
POPULATION: 818 MIL 

BILLIONAIRES: 85 
TOTAL NET WORTH: $400.9 BIL 


THE RUHR VALLEY 





KULTUR KING 


Reinhold Wuerth 

($7.7 billion) has 16,000 
works of art, includ- 

ing pieces by Max Beck- 
mann, Edvard Munch 
and Pablo Picasso, as 
well as “Virgin of Mercy, 
a painting by Hans Hol- 


” 


which he paid about 
$70 million in 2011. He 
built his father’s screw 
business into Wuerth 
Group, which makes 
fastening materials and 
employs 64,000 people 
worldwide. 


| 
} 
| 
| 
| 
{ 
' 
{ 
} 
bein the Younger for 
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| 
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COFFEE, CONDOMS, CALVIN 


| The Reimann siblings—Mat- 
| thias, Renate, Stefan and 

| Wolfgang—have spent $11 

| billion over the past two 

{ years on a buying spree. 

| Their consumer-goods hold- 

| ing company now owns U.S. 

| chains Caribou Coffee and 

| Peet's Coffee & Tea, as well as Coty, 
| maker of Calvin Klein fragrances and 
| 





OPI nail polish, plus stakes in Jimmy 
Choo shoes and Durex condoms. 


Fi eo! 





Me manuracturine MM naturat resources 


Wheat $= Gooner 


ee ee : 


| This densely populated industrial powerhouse in west- 

| ern Germany, just miles from the Netherlands, has long 
played an outsize role in the German economysprimar- 
| ily as a manufacturing hub during its postWar “eco- 

| nomic miracle.” These days the Ruhr is increasingly 

| diversified; the reclusive 94-year-old Karl/Albrecht ($25 
| billion) and his nephew, Theo Jr. ($19.3 billion), main- 
tain headquarters there of the Aldi Sud and Aldi Nord 

| supermarket chains. Theo owns Trader Joe's in the U.S. 


[ 5 6 ie Be 

Senne 430 § 483 [10788 1270 
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CHILD’S PLAY 
Horst Brandstaetter ($1.5 
billion), owner of toymak- 
er Playmobil, joins the list 
this year, four decades 
after he started sell- 

ing Playmobil’s grinning 
plastic people. In all, it’s 
produced more than 2.6 
billion of the figures. 
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SL tes 
CAR CULTURE 


The heirs to the BMW for- 
tune, Johanna Quandt and 
her two children, Stefan 
Quandt and Susanne 
Klatten, are to- 
gether worth 
more than 
$45 billion 
f thanks to 
their near- 
ly 50% stake. 
BMW sold a 
record 2 million 
BMW, Mini and Rolls-Royce 
cars in 2013, propelled by 
strong demand in the U.S. 
and China. 













MICHAEL | 
OTTO | 


SUSANNE 
KLATTEN 


STEFAN 
QUANDT 


GEORG 
SCHAEFFLER 


JOHANNA 
QUANDT 





} 


23 Karl Albrecht V 
$25 BIL retail 
paper cee sae Ts 


29 Dieter Schwarz A 
$21.1 Bit retail 


26 Theo Albrecht Jr 
& family « 
$19.3 BIL Aldi, Trader Joe’s 








42 Michael Otto & family 4 
$18.4 BIL retail, real estate 





49 Susanne Klatten A 
$17.4 BIL BMW, 
pharmaceuticals 





66 Stefan Quandt « 
$14.9 BIL BMW 





7) Georg Schaeffler 4 
$14.3 BIL ball bearings 





596 Andreas von 
Bechtolsheim A 
$3.8 BIL Google 


408 Guenther Fielmann 
& family A 
$3.7 BIL optometry 


408 Axel Oberwelland A 


$3.7 BIL candy 


408 Michael Stoschek 
& family * 
$3.7 BIL autoparts 


408 Aloys Wobben « 
$3.7 Bit wind turbines 


731 Ingeburg Herz A 
$2.4 BIL coffee 


828 Thomas Bruch V 
$2.1 BIL food retailing 


828 Reinfried Pohl > 
$2.1 BIL mutual funds 


828 Sylvia Stroher > 
$2.1 BIL cosmetics 


869 Erwin Franz Mueller * 
$2 BIL drug stores 


869 Georg von Opel « 
$2 BIL real estate/investments 





430 Maria-Elisabeth 
Schaeffler >< 
$3.6 BIL ball bearings 





446 Yvonne Bauer 
82 Johanna Quandt A & family 4 
$12.8 BiL BMW $3.5 BIL media 
113 Klaus-Michael Kuehne « 446 Andreas 


$10.4 BIL shipping 





147 Hasso Plattner V 
$8.8 BIL software 





152 Ludwig Merckle a 
$8.6 BIL pharmaceuticals 





160 August von Finck « 
$8.3 BiL investments 


168 Reinhold Wuerth « 
$7.7 BIL fasteners 


177 Klaus Tschira > 
$7.5 BIL software 


186 Heinz Hermann Thiele 
& family a 
$7.2 BIL brakes 


191 Dietmar Hopp 4 
$7 BIL software 


270 Karl-Heinz Kipp 4 
$5.2 BIL retail 


295 Heinz-Horst 
Deichmann & family 4 
$4.9 BIL shoes 


295 Erivan Haub & family 4 
$4.9 BIL retail 


328 Michael Herz V 
$4.5 BIL coffee 


328 Wolfgang Herz ¥ 
$4.5 BIL coffee 


328 Dieter Schnabel V 
$4.5 BiL chemicals 


340 Guenter Herz 
& Family «4 
$4.4 BIL coffee 


354 Ralph Dommermuth A 
$4.2 Bit Internet 


354 Elizabeth Mohn & 
family V 
$4.2 BIL media 


354 Friede Springer A 
$4.2 BIL publishing 


375 Curt Engelhorn > 
$4 BIL pharmaceuticals 


375 Erich Kellerhals * 
$4 BIL electronics retailer 


388 Heinz-Georg Baus A 
$3.9 BIL home improvement 
stores 


Struengmann A 
$3.5 BIL pharmaceuticals 


93) Fritz Draeximaier * 
$1.9 BIL auto parts 


973 Hans-Werner Hector A 
$1.85 BIL SAP 


988 Lutz Mario Helmig * 
$1.8 BIL medical facilities 


988 Guenther Lehmann * 
$1.8 BIL drug stores 





446 Thomas 
Struengmann A 
$3.5 BIL pharmaceuticals 


466 Daniela Herz A 
$3.4 BIL coffee 


466 Wolfgang Marguerre * 


$3.4 BIL pharmaceuticals 


483 Otto Happel A 
$3.3 BIL engineering 


483 Wolfgang Reimann * 


$3.3 BIL consumer goods 


483 Matthias Reimann- 


Andersen * 
$3.3 BIL consumer goods 


483 Stefan Reimann- 
Andersen * 
$3.3 BIL consumer goods 


482 Renate Reimann- 
Haas *« 
$3.3 BIL consumer goods 


520 Theo Mueller 4 
$3.1 BIL dairy 


520 Hans Peter Wild >< 
$3.1 BIL Wild Flavors GmbH 


55) Friedhelm Loh « 
$3 BIL manufacturing 


609 Bernard Broermann «A 


$2.8 BIL health care 


609 Dirk Rossmann A 
$2.8 BIL drugstore chain 


609 Michael & Rainer 
Schmidt-Ruthenbeck A 
$2.8 BIL retail 


1046 Rolf Gerling V 
$1.7 BIL insurance 


1078 Bergit Douglas * 
$1.65 BIL consumer goods 


1078 Alfred Oetker * 
$1.65 BIL consumer goods 


1078 August Oetker * 
$1.65 BIL consumer goods 


1078 Richard Oetker >< 
$1.65 BIL consumer goods 


1078 Carl Ferdinand 
Oetker > 
$1.65 BIL consumer goods 


1078 Christian Oetker * 
$1.65 BIL consumer goods 


1078 Julia Oetker * 
$1.65 BIL consumer goods 


1078 Rosely Schweizer * 
$1.65 BIL consumer goods 


1092 Albert von Thurn 
und Taxis & 
$1.6 BIL diversified 


1143 Christoph Henkel © 
$1.55 BIL consumer goods 


1154 Horst Brandstaetter »* 
$1.5 BIL toys 


1154 Erika Pohl-Stroher > 
$1.5 BIL hair products 


1210 Viadimir lorich V 
$1.4 BIL mining, steel 


1210 Peter Unger > 
$1.4 BIL auto repair 





609 Alexandra 
Schorghuber A 
$2.8 BIL real estate 


663 Martin Viessmann & 
$2.6 BIL heating equipment 


687 Hubert Burda 4 
$2.5 BIL publishing 


687 Bernd Freier * 
$2.5 BIL retail 


687 Siegfried Meister > 


$2.5 BIL appliances 


1270 Anton Kathrein Jr > 
$1.35 BIL antennas 


1565 Horst Julius Pudwill * 
$1 BIL manufacturing 


1565 Monika Schoeller V 
$1 BIL publishing 


1565 Stefan von 
Holtzbrinck ¥ 
$1 BIL publishing 


WEALTH STATUS 

UP A DOWN ¥ 
UNCHANGED NEW %*& 
RETURNEE © DIVIDED >< 











GREECE 


GDP:$2423BL 
POPULATION: 11.4 MIL 

BILLIONAIRES: 3 
TOTAL NET WORTH: $8.2 BIL 


506 Spiro Latsis & family V 
$3.2 BIL banking, shipping 


687 Aristotelis Mistakidis V 
$2.5 BiL Glencore Xstrata 


687 Philip Niarchos V 
$2.5 BIL art collection 





EXPATRIATES { 


| 506 | SWITZERLAND)» 


SWITZERLAND 


PARIS 


ABANDON SHIP 


| 

: 

| Shipping used to be the 
basis of many ten-fig- 

| ure Greek fortunes. Now 

| Spiro Latsis js the last 

| man on board: He's the 

| only Greek billionaire 

| with a fortune in ships. 
Even so, it’s only part of 

| his wealth. Oil and bank- 

| ing are his biggest assets. 
' 
| 


GUERNSEY 


GOP ee 
Ror AC CE Ce tame. 
BILLIONAIRES: | 





73) Stephen Lansdown « 
$2.4 BIL financial services 





WEALTH STATUS 

UP & DOWN ¥ 
UNCHANGED ® NEW %* 
RETURNEE © DIVIDED >< 
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THE WORLD'S BILLIONAIRES 


HONG KONG 





GDP:$2745BIL 
POPULATION: 7.2 MIL _ 

BILLIONAIRES: 45 0 
TOTAL NET WORTH: $213.7 BIL 


WEALTH ORIGIN 


INHERITED & SELF-MADE 
GROWING 



















INHERITED 






LIKA-SHING | 


Toh) 


"LUI CHE 


988 |)1092) 1154 


ri 
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WS72H 13721465 


YU-TUNG 


THOMAS 
si PORT OF 


HONG KONG 


This deepwater | 
seaport, the fourth- 
biggest container 
port on Earth, was 
a key factor in 
Hong Kong’s 20th- 
century econom- 

ic rise. Li Ka-shing 
($31 billion) and his | 
partners control 
half of its capacity. 


| TAXING MATTERS 


| One of the most expensive 
| real estate markets in the world, 





in Greater China. Walter’s $8.4 pik veal estate $3 BIL real estate 


fortunes have since turned 


Be 551 Tang Yiu V 
around, as the family 186 Peter Woo & family V $3 BIL retail 
reached an agreement this $7.2 BIL real estate 
year to restore his shares in “ Michael Ying 4 
the company. Meanwhile, 2.9 BIL retail 
one a esinond ae ees 
UP A DOWN ¥ 609 Angela Leong A 


charges connected to the 


: ; ae $2.8 BIL casinos 
bribery of a public official. 
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eRe ee A 
| Hong Kong has produced = 
| many 10-figure property for- 
| tunes. But the sector slumped in 

2013 following a hike in proper- 

ty taxes, and 11 billionaires with 

large real estate holdings saw 

their fortunes shrink. 

20 Li Ka-shing > 
eases 232 Pansy Ho A 
| $31 Bit diversified $6.4 BIL casinos 
| DYSFUNCTIONAL DYNASTY 28 Lul Che Woo A 244 Hui Wing Mau & 
| $22 BIL casinos $5.7 BIL real estate 
| Walter Kwok was top- | : 
| : i \ 35 Lee Shau Kee V 281 Se 
| pled from his role as chair- $19.6 BiL diversified ee ee 
| man and chief executive 
| 
| of Sun Hung Kai Proper- | 54 Cheng Yu-tung 4 408 Gong Hongjia 
| ties in 2008, after clash- $16.2 BIL diversified & family & 
| ms Us Wwe, Pep i, / 86 Thomas and Raymond $3.7 BIL investments 
| , y , \ Kwok & family V 
; amid accusations of mis- | $12.6 BIL real arian 483 Francis Chol & 
| conduct and mental illness. | =o Mees 
| His siblings eventually took | 153 Michael Kadoorie 551 Lawrence Ho * 
: full control of Sun Hung &familyv $3 BIL casinos 
| Kai, which owns one of the | $8.5 Bit diversified a 
largest property portfolios | 158 Joseph Lau & Sree teay 
| 
} 
| | 
| | 
| 
| | 
| | 
| 
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609 Chee Chen Tung 
& family & 
$2.8 BIL shipping 


642 Law Kar Po & 
$2.7 BIL hotels 


642 Ye Chenghai & family 4 
$2.7 BIL pharmaceuticals 


663 Patrick Lee V 
$2.6 BIL paper 


6387 William Fung V 
$2.5 BIL sourcing 


731 Silas Chou & 
$2.4 BIL apparel 


731 Henry Fong Yun Wah V 
$2.4 BIL real estate 


731 Edwin Leong 4 
$2.4 BiL real estate 


828 Vincent Lo V 
$2.1 BIL real estate 


869 LiSze Lim V 
$2 BIL real estate 


869 Or Wai Sheun V 
$2 BIL real estate 


869 Sit Kwong Lam & 
$2 BIL oil, transportation 


931 Richard Li > 
$1.9 BIL telecoms 


$88 Chu Lam Yiu ¥ 
$1.8 BiL flavorings 


988 Zhang Zhirong V 
$1.8 BIL shipbuilding 


1092 Pollyanna Chu & 
$1.6 BIL financial services 


1154 Huang Shih Tsai & 
$1.5 BIL real estate 


1210 Xiong Xugiang & 
family V 
$1.4 BIL real estate 


1284 Perenna Kei & family * 
$1.3 BIL real estate 


1284 Lee Man Tat & 
$1.3 BIL food 


1284 Allan Wong > 
$1.3 BIL electronics 


1356 Huang Yi ¥ 
$1.25 BIL auto distribution 


1372 Cho Tak Wong 
& family & 
$1.2 BIL auto parts 


1372 Wong Man Li * 
$1.2 Bit furniture 


1465 Gordon Wu V 
$1.1 BiL real estate 


1465 Albert Yeung V 
$1.1 BIL real estate, retail 


1565 Ina Chan *& 
$1 BIL casinos 


WB manuracturine natural Resources 
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Chief Executive Officer of Phase3 Telecom Stanley Jegede 





Building Africa’s Digital Infrastructure: 
A Look at the Future of Connectivity With Phase3 Telecom 


BY PAUL TRUSTFULL 


As the African continent continues to undergo a massive economic and social renaissance after decades of 
neglect and underinvestment, the technology sector is rising as one of Africa’s key success stories. Africa’s 
burgeoning telecommunications industry, which has seen tremendous growth due to privatization and 
private-sector investment, holds the power to develop the continent and help Africa realize its full potential. 


t the heart of this digital resurgence 
is Abuja, Nigeria-based Phase3 
Telecom, West Africa’s leading 

technology infrastructure pro- 
vider. Phase3 Telecom Limited is a national 
long distance operator (NLDO) licensed by 
the Nigerian Communications Commission 
(NCC) to provide transmission services in 
the country. The company operates an 
effective and reliable fiber-optic backbone 
on high-voltage power transmission lines. 
Phase3 runs a neutral and open-access 
network that makes it easy for operators 


to provide their services without having to 
commit the significant capital required up 
front to build their own networks. 

As of early 2014, Phase3 has a fiber-optic 
network of over 6,000km and has estab- 
lished a presence across most major cities 
in Nigeria—sub-Saharan Africa’s largest tele- 
communications market—including Lagos, 
Ibadan, Benin, Abeokuta, Ilorin, Abuja, 
Kaduna, Kano, Port Harcourt and Calabar. 
Led by CEO Stanley Jegede, the company is 
continuing to expand into the West African 
sub-region. Phase3’s fiber-optic network 


provides voice and data services for a client 
base that includes telcos, ISPs, government 
institutions, schools and universities, cor- 
porate organizations, businesses, hospitals 
and residences. 

‘ Phase3 Telecom's primary goal is to lever- 
age its ability to increase the connectivity 
that will help Africans advance economi- 
cally. With a clear understanding of the 
link between a high-bandwidth per-capita 
metric and GDP improvement in modern 
economies, Jegede and Phase3 are poised 
to bring the Nigerian economy to new 
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levels. Phase3 Telecom is working diligently 
to expand its fiber-optic network in Nigeria 
and into other West African countries, from 
the Republics of Benin and Togo to Ghana, 
the Ivory Coast and all the way to Senegal— 
cutting down the extremely high cost of 
connectivity and making capacity available 
to all, including those in underserved and 
underprivileged areas. 

“We are committed to facilitating this 
improvement and delivering its benefits 
to as wide an audience as possible in 
Nigeria and within the West African sub- 
region. Despite the rapid growth we have 
experienced, local demand continues 
to increase exponentially, and so there are 
still huge investment opportunities. 
Telecoms service delivery in developed 
markets is continuing to evolve at the 
same time, so it will still take years for 
Africa to achieve comparable services,” 
asserts Jegede. 


According to Jegede, no single ingredient 
has been responsible for Phase3’s success; 
rather, a series of events has culminated 
to make the company the phenomenal 
success it is today. 

Phase3 Telecom’s story began in America, 
where Jegede was exposed to and inspired 
by the simple yet effective telecommu- 
nications business model and approach 
used by Level 3 Communications. Jegede 
began his career as a senior business 
analyst who successfully managed several 
telecom-related projects. 





Stanley Jegede and Nigeria's Honorable Minister of Communication Technology, Mrs. Omobola Johnson 


7% 





Stanley Jegede and Nigerian business magnate Alhaji Aliko Dangote 


On returning to Nigeria in 2002, Jegede 
sought to apply his knowledge to the newly 
emerging telecoms sector. Jegede under- 
stood that building and driving innovative, 
ground-breaking telecommunications 
technology could have a major positive 
impact on the lives of people across the 
continent—and indeed Phase3 Telecom 


has been well received. Having provided 
personal contributions to a broad range of 
initiatives including establishing a school 
and supporting a variety of charities in 
Nigeria over the last decade, Jegede has 
recently established the Stanley Jegede 
Foundation to provide a more structured 
and expansive approach to giving back, 
with a core focus on education. His personal 
foundation will work closely with the Phase 3 
Telecom Foundation, which manages and 
guides the corporate giving activities of 
his company. By ensuring a sustainable 
and focused structure for his personal 
giving and aligning its role clearly with 
the giving agenda of his company— 
which focuses exclusively on supporting 
wider connectivity—Jegede is seeking to 
ensure that the development of both the 
physical infrastructure and human capital 
Africa needs is accelerated. 

“Itis very important for me to have African 
companies at the heart of our long-term 
development. With so much attention 
focused on Africa’s crumbling infrastruc- 
ture, the telecoms sector is a shining beacon 
of success, having attracted the investment 
and expertise to roll out world-class infra- 
structure,” Jegede explains. 


Today, Nigeria is embarking on the second 
phase of a telecoms boom: First-wave adop- 
tion of basic value-added 
services has already taken 
place, and the platform 
and infrastructure are 


Stanley Jegede and Nigerian President Goodluck Jonathan 


“With so much 
attention focused on 
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communications technology access in 
developing countries, with over 74% of 
the World Bank’s project portfolio in 2012 
incorporating ICT components. A recent 
GSMA report suggested 
that mobile contributes 
more than 6% of Africa’s 
GDP, more than any other 





ae : 
ready to support rapid Africa s crumbling region globally, and this 
expansion. Phase3 is infrastructure, the is forecast to increase to 
well equipped to usher telecoms sector is 8% by 2020. To a certain 


in the second wave of 
development. 

Across Africa, GPS 
devices are being used to 
map villages; crop insur- 
ance is being provided to 
farmers through e-pay- 
ment gateways; teleradiol- 
ogy programs are address- 
ing the lack of trained 
healthcare workers; and 
millions of subscribers are 
being empowered to send 
and receive money via 


a shining beacon 
of success, having 
attracted the 
investment and 
expertise to roll 
out world-class 
infrastructure.” 


—STANLEY JEGEDE 
PHASE3 TELECOM 


extent, Africa can use 
enhanced connectivity to 
bridge its wider infrastruc 
ture deficit. 

Phase3 Telecom has 
built its success on the 
provision of infrastructure, 
addressing a major gap in 
the market. That job is far 
from over. Nigeria now 
has three major subma- 
rine cables supplying sig- 
nificant IP capacity to the 
market— but distributing 


their mobile phones. International organi- 
zations have recognized the importance of 
ICT in driving development and are devot- 
ing more of their resources to deepen 


that capacity remains a challenge. 

With over 110 million active GSM 
subscribers in a population of 170 million 
people and significant new capacity, a wave 


of demand is driving rapid expansion in the 
rich-data segment. Voice services are suf- 
fering as a result, however, as the GSM net- 
works devote more of their already-limited 
spectrum allocations to higher-margin data. 

As only 4 million of the 110 million mobile 
phones in the country are smartphones, 
the possibility for growth is incredible; in 
fact, some estimates suggest that there 
will be nearly 35 million smartphones in 
Nigeria within 5 years. More smartphones 
means ever-increasing demand for data— 
something Phase3 is perfectly positioned 
to help facilitate. 

“We aim to build upon our position as the 
undisputed leader in the provision of fiber- 
optic broadband infrastructure in Africa,” 
says Jegede. “Our vision goes far beyond 
infrastructure. We have a platform from 
which we can move into a suite of value- 
added services—from television, radio 
and broader entertainment piped into 
homes much as British Telecom, Comcast 
and Verizon FiOS have done, to the devel- 
opment and application of e-learning, 
e-health, e-government, e-commerce and 
e-payment solutions. We believe that by 
working with a number of carefully selected 
world-class partners over the coming years, 
we can accelerate this process.” 

As the African continent’s digital 
revolution begins to materialize, Phase3 
Telecom's position as a market leader is 
undisputable. Today the firm is well on 
its way to positively impacting the lives 
of West Africans and improving the wel- 
fare of all Africans by developing the key 
infrastructure necessary for growth. 





2 PHASE 


telecom 


For more information, visit 
www.phase3telecom.com. 


THE WORLD’S BILLIONAIRES 





INDIA _ 


GDP: $1.9 TRIL 

POPULATION: 12 BIL 
BILLIONAIRES: 56 ; 
TOTAL NET WORTH: $191. 5 BIL p 


40 Mukesh Ambani ¥ 
$18.6 BIL petrochemicals, oil, gas 


52 Lakshmi Mittal 4 
$16.7 Bit steel 


61 Azim Premji 4 
$15.3 BIL software 


&2 Dilip Shanghvi 4 
$12.8 BIL pharmaceuticals 


102 Shiv Nadar 4 
$11.1 BIL information technology 


191 Kumar Birla V 
$7 BIL commodities 


244 Sunil Mittal & family V 
$5.7 BIL telecom 


28) Anil Ambani ¥ 
$5 Bit diversified 


281 Micky Jagtiani A 
$5 BIL retail 


295 Savitri Jindal & family V 


$4.9 BIL steel 


295 Cyrus Poonawalla 4 


$4.9 BIL vaccines 


295 Shashi & Ravi Ruia V 


$4.9 BIL diversified 


396 Uday Kotak V 
$3.8 BIL banking 


446 Adi Godrej & family V 


$3.5 BIL consumer goods 


446 Jamshyd Godrej 
& family V 
$3.5 BIL consumer goods 


506 Desh Bandhu Gupta 4 


$3.2 BIL pharmaceuticals 


551 Kushal Pal Singh V 


$3 BIL real estate 


580 Anil Agarwal V 
$2.9 BIL mining, metals 


608 Gautam Adani ¥ 
$2.8 BIL commodities, 
infrastructure 


73) Brijmohan Lall Munjal 4 


$2.4 BIL motorcycles 


73) Pankaj Patel A 
$2.4 BIL pharmaceuticals 


764 Indu Jain A 
$2.3 BIL media 





796 Kalanithi Maran ¥ 
$2.2 BIL media 


828 Malvinder & Shivinder 
Singh V 
$2.1 BIL healthcare 


93) Subhash Chandra V 
$1.9 BIL media 


WEALTH STATUS 

UP & DOWN ¥ 
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| MAP POINT ay 
SHIP IT 


| Gautam Adani 
($2.8 billion) 
owns India’s 
biggest port, 
Mundra in Guja- 
rat State, which 
handles 100 mil- 
lion tons of cargo 
annually. 


EXPATRIATES 
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PRODUCT 
| MEDICINE MAN 


Cyrus Poon- 
awalla ($4.9 
billion) is the 
world’s big- 
gest produc- 
er of vac- : 
cines, with a factory in 
Pune that churns out 

1 billion doses annual- 
ly, impressing visitors 
like Bill Gates and Prince 
Charles. 
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931 Chandru Raheja 4 1092 Venugopal Dhoot A 
$1.9 BiL real estate $1.6 Bit electronics 
973 Rahul Bajaj V 1092 Mangal Prabhat 
$1.85 Bit motorcycles Lodha « 
$1.6 BIL real estate 
973 Ajay Kalsi V —_ 
$1.85 Bit oil and gas 1143 Benu Gopal Bangur V¥ 
$1.55 BiL cement 
988 Rishad Naoroji > 
$1.8 BIL consumer goods 1154 Murali Divi A 
$1.5 BiL pharmaceuticals 
988 Ravi Pillal * 
$1.8 BiL construction 1154 Senapathy 
Gopalakrishnan & family 4 
988 Sunny Varkey * $1.5 BIL software 
$1.8 BIL education 
1154 Ravi Jaipuria A 
988 M.A. Yusuff All A $1.5 BIL soft drinks 
$1.8 BIL retail 
<-> aa 1203 Ajay Piramal ¥ 
1046 N.R. Narayana Murthy $1.45 BIL pharmaceuticals 
& family A 


$1.7 BIL software services 
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SHANGHVI 





SHIV 
NADAR 



















RICH REGION 


State, hard along the Arabian Sea in the 
West, is home to Sun Pharmaceuticals, found- 
lip Shanghvi ($12.8 billion), one of the biggest 
§ in the country’s $15 billion drug industry. 








erie 
GEARED UP 


to wait up to nine 
months for their 
rides. 





Royal Enfield, which Vikram Lal ($1.05 billion) 

bought in 1990, has been making motorcycles in 
a factory in Chennai since 1955. mee are so pop- 
ular that buyers have 




















1210 Nandan Nilekani 1465 Yusuf Hamied V 
& family 4 $1.1 BIL pharmceuticals 
$1.4 BIL software services 
1465 Lachhman 
1210 Ranjan Pai A Das Mittal * 
$1.4 BIL education $1.1 BIL tractors 
1284 Baba Kalyani A 1540 K. Dinesh & family U 
$1.3 BIL engineering $1.05 Bit software services 
1356 Ashwin Dani ¥ 1540 Vikram Lal * 


$1.25 Bit paints 


$1.05 BiL automobiles 





1372 Rakesh 
Jhunjhunwala V 
$1.2 BIL Investments 


1372 Nirav Modi A 
$1.2 BiL diamond jewelry 





1372 Mofatraj Munot > 
$1.2 BiL real estate 


1442 Brij Bhushan Singal V 
$1.15 BIL steel 


1565 Harindarpal Banga U 
$1 BIL commodities 


1565 T.S. Kalyanaraman > 
$1 BIL jewelry 


1565 B.R. Shetty * 
$1 BIL healthcare 


1565 Jitendra Virwani > 
$1 BIL real estate 
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SPECIAL PROMOTION 


America’s PremierExperts Presents 


FORECASTS STRATEGIES 


FOR THE NEW YEAR & BEYOND 


We asked the world's leading experts for their top tips on 


HEALTH,WEALTH & SUCCESS 


To Help You Thrive in the New Year & Beyond and Here's What They Had to Say... 


WW) Moises Alvarez | Director of Operations, Tax Care Franchise Group 


~ feetioucccelentnt marketing can save you time and money, but it can make 

i customers feel very disconnected. Personalizing your interactions will 
tel the customer feel valued and get them talking about you, Whether 
it's a written personal message or phone call, you'll secure a long-term 
customer, Personalized service is how our business took off, and we think 
it'll work for you too, ° 





Chad Celi | Founder, Reset Strategies 


“ Overconfidence is killing American businesses, Times have changed and 
how you market must change as well. Test new pricing, new headlines, 
new messages, new scripts, new channels, new partnerships, new offers, 
hew processes, new approaches, new risk reversals, and new strategies, 
Don't expect different results by doing the same thing, Reset what you're 
doing now to thrive in the new economy, 















































www.TaxCareFranchiseGroup.com www ResetStrategies.com 


randon E, Cox} Founder & CEO, Pipeline Oil & Gas ™ Stephen Devlin | President, MacDev Financial 
ee 4 : : F 3 
ee are nothing without action and faith, Don't let fear iON Tele matey ean purposeful life gives you strength to persevere when faced with debt, 
getting started! That was my motto starting Pipeline Oil and Gas, which business failure, or a life-threatening illness, Success and prosperity is sought; 


Se clients benefit from today's oil revolution! Simply put, we invite so for 2014 focus on happiness, Consciously eat well and exercise for 
LLANE Co) ESC LIM SNR DURUTSME=TA(s MOINS KON (Tam econ C=tece Te ONES cect optimal health. Build wealth without taking unnecessary risk to create a 
SU East fel CTelecmn comm )CeMM TDMA eleclO aM CChGMe (SANTEE IS MMITmeTaCn stress-free financial lifestyle. Be open to new knowledge and courageously 
Vee sireValeielCSLU Te AISA 5 take the road less traveled, 

www PipelineOilandGas.com & 


; 1 www.MacDevFinancial.com 
AGEs Ce tt Racor cea en entesmenst Branding® Agency Pai EW a eso ca kesenee ener tee 
j PUMA hea MECN M NAIR CRORNET CR ESM eeccee ele a eitetepteltes you make along the way, If youre not where 
Se US TSO Mle MUO CR ORT NMEA UE Cm tcatmNC Une you want to be, in your business or in your life, change it. If you always do 
what you've always done, you'll always get what you've always gotten’, 
And, if you find something that works, then spend as much money as you 
can doing it over and over again. 


answer the need they have and can deliver what they are looking for. Don't try 
and compete on price but show a strong value exchange for your services, 


www.DNAgency.com f= www.CelebritySites.com 


BS Ne ar ae ered 
Bob Hall! President, Absolute Financial 
“Keeping balanced in health and finances is crucial. Just as we should eat a- 
balanced diet; our investments must be balanced too, We follow the @ 
investing rule of 100. Start with 100 and subtract your.age. The difference is § 
the percent you should have at risk in your portfolio. Following this basic rule 
will keep you in balance financially and reduce overall stress. 






Dave Lee el kok Teed get at cmesib can uC n acy vn 

. Peat convinced it's in our nature to be successful... but we were never 
intended to do it alone, Become more through family, coaches, personal 
trainers, advisors, friends, and associates. Create goals with game plans... 
otherwise, they're just thoughts, Create equity with the world by giving back 
generously and often, 









5 
Kd 


www.AbsoluteFinancial.net | MA AMTasina ene ia tstele Ree ut 


[ae See ee te 
Brad Martineau | Co-Founder, SixthDivision & PlusThis 


Tiare ts getting simpler, Not easier, but simpler. To succeed, you 
must simplify and focus, Focus on 3 priorities, not 10, Focus on 3 
things that massively impact results, and delegate, outsource, or 
eliminate the rest. Leverage technology to simplify how you and your 
employees work. Your antidote to an increasingly complex world is 
your ability to simplify and focus. 


BENG bos Lorms | President, Lorms Insurance Services : 
Sania today's technology, real personal service can be overlooked, Surprise 

a client with a hand-written note thanking them for their business or § 

observing a special occasion. Call clients by name, look them inthe eyeand |= 

shake their hand. Make them feel important and they will continue to do § 

business with you and introduce their friends to you. And smile! 


www.LormsInsuranceServices.com § www.SixthDivision.com 


Nick Nanton, Esq. | CEO, Dicks + Nanton Celebrity Branding® Agency 

ate melttg increasingly commoditized world, the one differentiator between 
youand your competition is YOU. Position yourself as the absolute expert in 
your field and watch everyone else become irrelevant as you finally start 
getting paid what you are worth! 4 








Bob Roark | CEO, RS Asset Management 


“4 st Identify the current market condition according to your beliefs, determine 
the relative strength leadership based upon your research, position size 
according to your risk tolerance, mind your stops. Hug your family, cherish 
your friends, honor your parents, practice gratitude, Rinse, wash, repeat. 
Bob Roark-RS Asset Management, a Registered Investment Advisor. 
www.DNAgency.com www.RSASsetManagement.com 
ichae en ela eae CFP® | wealth Management Advisor, Pioneer Financial at Northwestern Mutual 

i | sy otevtary security can be measured by one’s commitment to 
| systematically save, I challenge you to start today by allocating a certain 
dollar amount to put away each pay period, Hold yourself accountable 
each month and abstain from taking on unnecessary debt. A yearly pledge to 
these disciplines can lead to financial Health and Wealth irrespective of 
one's economic class, Sep eee 
te www.PioneerFinancial-ms,com 
Rica ae on, | si ewe a ke at 
Emmanuel "Noel" Tipon, Esq| Managing Attorney, The Tipon Law Firm 
Reon ie ohech hit Vece on Momsen MONET ROR -tteccsco MON e uc 
have confidence in yourself, your- abilities, and that you can win. Confidence 
doesn't come naturally, It comes from possessing and maintaining the highest 
level of competence in your field. No matter how great your natural talent, success 
is built upon hard work, long hours, and mastering your craft, 


CASS ERC al a AMER en 
Ismael Wrixen | CEO, FE International 


* Get ahead, 2014 is the year to move away from what is traditional and invest 
against the grain, Success will come from planting your seeds in pots which 
others are currently unaware of, suchas cash flow positive online businesses. 
Take advantage of these opportunities before they become mainstream, 


ELT TEA CN TRS 

Greg Rollett | CEO, Celebrity Expert® Marketing 
“Your success depends on the trust you create within your market, That 
trust is created through the carefully built out marketing systems that 
position youas the Celebrity Expert® before, during and after atransaction © 
takes place. Every marketing system must create genuine goodwill and 
trust which positions you as the only one that can solve their problem. 





www.CelebrityExpertMarketing.com | / 
FEE ON a Re Re SRL ae So AE RE, 

Dan Sullivan | Business/Entrepreneur Coach, Co-Founder of Strategic Coach : 

“ow can you get a better return on your time this year? List everything 

you do. Which of these things could someone more talented than you do? If 

you pare the list down each quarter until you're left with just three things — 

< that you're uniquely good at, you'll likely be doing 10x better than when 

. ( you started, You freed up is the best investment you can make, 


wwwstrategicCoach.com 


LDS A 
@) Rajiv “RAJ” Tiwari Global Process Expert/Innovator and Founder of ReshoringUSA ore 

Re a arava Micra ec asco non ani Um ose No amEcsiaemtals 
Peel aae olen ecce-(@ ate intcUcaleaclmearcr nels leoln ical prem NYco¥ Uci-Uinte Neon) ella cexolel cia 
in the manufacturing and service sectors by innovation, automation and 
optimization of business processes. I've been helping major global companies to 
monetize this for many years and the trend will continue to grow. 


www. RajTiwari.com : www.FEinternational.com 
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THE WORLD’S BILLIONAIRES 
i 


INDONESIA 


GDP: $872.6 BIL 
POPULATION: 2472 MIL 
BILLIONAIRES: 19 area 
TOTAL NET WORTH: $47.7 BIL 





173 R. Budi Hartono V 
$7.6 BIL banking, tobacco 


184 Michael Hartono ¥ 
$7.3 BIL tobacco, banking 


375 Chairul Tanjung & 
$4 Bit diversified 


446 Sri Prakash Lohia 4 
$3.5 BIL polyester 






EXPATRIATE 


EV Lonpon 


_ BANKING ON U.S. 


| Mochtar Riady’s enterprise looked for 
| acquisitions abroad, winding up with 
| the U.S. Bank Tower in Los Angeles for 


} 
| 
| With Indonesian economy slumping, 
| 
| 


up $368M last March. 


IRELAND 


GDP:$219.4BIL 
POPULATION: 4.6 MIL 
BILLIONAIRES:5 
TOTAL NET WORTH: $25.5 BIL 
82 Pallonji Mistry A 

$12.8 BIL construction 


234 Denis O’Brien & 
$6 BIL telecom 


ISRAEL 


GDP: $ 272.7 BIL 
POPULATION: 8 MIL. 
BILLIONAIRES: 18 

TOTAL NET WORTH: $51.8 BIL 


WEALTH ORIGIN 
SELF-MADE 


INHERITED & 
GROWING 





INHERITED 
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609 Peter Sondakh A 
$2.8 BIL investments 


687 Mochtar Riady 
& family © 
$2.5 BIL diversified 


1092 Achmad Hamami 
& family > 
$1.6 BIL heavy equipment 


1284 Ciputra & family V 
$1.3 BIL real estate 





828 Sukanto Tanoto V 
$2.1 BIL diversified 


1284 Low Tuck Kwong V 
$1.3 BIL coal 





869 Bachtiar Karim * 
$2 BIL manufacturing 


1372 Edwin Soeryadjaya V 
$1.2 BIL coal, investments , 





973 Theodore Rachmat « 
$1.85 Bit diversified 


1372 Hary Tanoesoedibjo V 
$1.2 BIL media 





973 Tahir V 
$1.85 BIL diversified 


1465 Harjo Sutanto « 
$1.1 BIL consumer goods 





1036 Murdaya Poo a 
$1.75 BIL diversified 


1046 Martua Sitorus V 
$1.7 BIL palm oil 


687 John Dorrance Ill A 


$2.5 BIL Campbell Soup & 


796 Martin Naughton A 


$2.2 BiL heating equipment 


869 Dermot Desmond A 
$2 BIL finance 


191 Eyal Ofer A 
$7 BiL real estate, shipping 


244 Idan Ofer V 
$5.7 Bit drilling, shipping 





1565 Lim Hariyanto Wijaya 
Sarwono ¥ 
$1 BIL palm oil 


.? ERO 


RESIDENCE UNKNOWN 





BETTING 
ON THE NEWS 


| 

| 

| Dermot Desmond 
raised his stake in 
struggling Dublin- 
based publisher Inde- 
pendent News & Media 
} in 2013. Fellow billion- 
aire Denis O’Brien is the 
largest shareholder. 
L 


he oe Ries ee i 


520 Yitzhak Tshuva A 
$3.1 BIL real estate 


687 Dan Gertler A 
$2.5 BIL mining 





267 Stef Wertheimer & 
family A 
$5.3 BIL tools 


319 Shari Arison & 
$4.7 BiL Carnival Cruises 


319 Arnon Milchan « 
$4.7 BIL movie making 


687 Teddy Sagi A 
$2.5 BIL gambling software 


988 Gil Shwed A 
$1.8 BIL software 


1046 Alexander Machkev- 
ich V 
$1.7 BIL mining, metals 





367 Beny Steinmetz > 
$4.1 BIL mining, diamonds, real 
estate 


1210 Shlomo Eliahu U 
$1.4 BIL insurance 


BBeinance FASHION /retai ff teco 
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ITALY 


GDP: $2.1 TR fee : 
POPULATION: 61 ML 
BILLIONAIRES: 35 
TOTAL NET WORTH: $158 BIL 





1210 


1046 338 764 


1078) 141 yaT 
EXPATRIATES Cre er: 


[monaco 7... 
[EEN Monaco 
[EGEM ARGENTINA 
LUXEMBOURG 
[EH FRANCE 


RESIDENCE UNKNOWN 





WEALTH ORIGIN 
SELF-MADE 


INHERITED & 
GROWING 






INHERITED 


RICH, BUSTED 


Good news: Former Prime 
Minister Silvio Berlusco- 

ni’s fortune jumped $2.8 bil- 
lion thanks to Italy’s strong 
stock market. Bad news: He 
was found guilty of tax fraud 
in August 2013, banned from 
| public office, sentenced to jail 
(but is too old to serve time). 





| 
| 
| 
| 
| 
} 
| 
} 





Ne ree on 


22 Michele Ferrero 129 Giorgio Armani A 

& family A $9.9 BIL fashion 

$26.5 BiL chocolates 

SS 14! Silvio Berlusconi & 

38 Leonardo Del Vecchio & family A 

$19.2 BiL eyeglasses $9 BIL media 

102 Miuccia Prada V 186 Augusto 

$11.1 BIL Prada and Giorgio Perfetti 4 
$7.2 BIL candy 

113 Stefano Pessina A ee See 

$10.4 BIL drugstores 215 Paolo and Gianfelice 


Mario Rocca 4 
$6.3 BIL pipe manufacturing 


“SILICON wo 








Israel’s diminutive size makes 
the whole country, in essence, | 


{ 

{ 

| “Silicon Wadi”—a pun on the 

Arabic word for valley—but TEL ay co 

| the greatest concentration cos 

| of tech talent is found in and L319 | 

| around Tel Aviv. Forty-six- |1210 | 

| year-old Gil Shwed ($1.8 bil- 

| lion) has made his fortune in | 

| online firewall and security EXPATRIATES 
technology via Check Point | yA KAZAKHS 
| Software, whichis basedin | 

| downtown Tel Aviv. | FEE) ux 

. | EEG Monaco 


Mi Manuracturine { NATURAL RESOURCES 
WBreacestare = MP HeAcTH § otner 





LOMBARDY 


{ 
Italy’s most populous, wealth- 
iest region is the playground | 
of a host of name-brand bil- | 
lionaires thanks to its capital, | 
Milan, ground zero for glob- 
al high fashion. Miuccia Prada | 
and her husband, Patrizio Ber- 
telli, are there. So are Giorgio | 
Armani, Pier Luigi Loro Piana : 
and Luxottica eyewear mag- 
nate Leonardo Del Vecchio. 





234 Patrizio Bertelli V 
$6 BIL luxury goods 


446 Rosa Anna Magno 
Garavoglia & family * 
$3.5 BIL spirits 


483 Renzo Rosso A 
$3.3 BIL Diesel Jeans 


580 Carlo Benetton A 
$2.9 Bit clothing, investments 


580 Gilberto Benetton A 
$2.9 BiL clothing, investments 


| NEWSMAKER 
AT THE MOVIES 


{ 
{ 
Arnon Milchan’s New | 
Regency scored nine 
Oscar nominations for |} 
12 Years a Slave but 
wasn’t as lucky with 
panned Runner Run- 
ner or The Internship. 
Perhaps he should look 
closer tohome: After =| 
ye years Of spec- | 
ulation, he has | 
. admitted to 
servingasan } 
Israeli spy. | 








580 Giuliana Benetton a 
$2.9 Bit clothing, investments 





580 Luciano Benetton a 
$2.9 BiL clothing, investments 





687 Ennio Doris & family 4 
$2.5 BIL insurance 





764 Caprotti Bernardo * 
$2.3 BIL grocery stores 


764 Mario Moretti 
Polegato A 
$2.3 BIL shoes 








796 Giuseppe De’Longhi »* 
$2.2 Bit retail 





228 Sandro Veronesi A 
$2.1 Bi Calzedonia 





973 Diego Della Valle « 
$1.85 BIL retail 


1046 Pier Luigi 
Loro Piana * 
$1.7 Bit fashion 








1078 Domenico Dolce V 
$1.65 BIL Dolce & Gabbana 


1078 Stefano Gabbana V 
$1.65 BIL Dolce & Gabbana 


1092 Andrea Della Valle & 
$1.6 BIL shoes 


1092 Simonpietro Salini >< 
$1.6 BIL construction 


1154 Francesco Gaetano 
Caltagirone U 
$1.5 BiL cement, diversified 


1154 Massimo Moratti * 
$1.5 BIL oil 


1210 Nicola Bulgari A 
$1.4 BIL luxury goods 


1210 Paolo Bulgari > 
$1.4 BiL luxury goods 


1210 Gian Marco Moratti > 
$1.4 BIL oil 


1210 Remo Ruffini »*« 
$1.4 BIL winter jackets 


1210 Francesco Saverio 
Salini * 
$1.4 Bit construction 


1284 Brunello Cucinelli * 


$1.3 BIL cashmere sweaters 


1372 Alberto Bombassei * 
$1.2 BIL automotive brakes 


1210 Marius Nacht A 
$1.4 BIL software 


1284 Lev Leviev V 
$1.3 BiL diamonds 


1284 Shaul Shani > 
$1.3 BIL technology 


1372 Mori Arkin A 
$1.2 BIL pharmaceuticals 


1540 Zadik Bino > 
$1.05 BIL banking, oil 


1565 Morris Kahn > 
$1 BIL software 








JAPAN 


ebrs9 42 TRIE 
POPULATION: 127.3 MIL 
BILLIONAIRES: 27 

TOTAL NET WORTH: $100.8 BIL 





42 Masayoshi Son A 
$18.4 BIL internet, telecom 


45 Tadashi Yanai 
& family A 
$17.9 Bi retail 


132 Hiroshi Mikitani A 
$9.3 BIL online retailing 


207 Takemitsu Takizaki A 
$6.6 BIL sensors 


295 Kunio Busujima 
& family > 
$4.9 BIL gaming 


354 Akira Mori & family V 
$4.2 BIL real estate 


446 Masatoshi Ito 4 
$3.5 BIL retail 


446 Keiichiro Takahara A 
$3.5 BIL diapers 


466 Han Chang-Woo 
& family A 
$3.4 BIL gaming 


HIGH SPIRITS 


| his march across the beverage world; 
Suntory bought France’s Orangina | 
Schweppes Group and New Zealand’s_ | 
: \ Frucor Beverages Group in 2009 and | 
acquired nutrition-drink brands Luco- 

| 









SLINGSHO 


| 
| 


1400 — 
000 


coLoPL 
400 — 
300 — 
2/14/13=100 
JAPAN NIKKEI 225 





200 —- 






100 SSS 
2/14/13 


EeaTes | 
{ 
} 


} 
} 
Nobutada Saji, CEO of Suntory Holdings, an- : 
nounced in January a $16 billion merger with | 
Beam, U.S. purveyor of spirits, including Jim | 

Beam and Maker’s Mark bourbon. 

The move is just the most recent in 


zade and Ribena in 2013. 


Naruatsu Babee tia aohone-game 
maker Colopl shares are up 901%. 






‘2/12/14 


{ 
a a a 


609 Masahiro Miki A | 


$2.8 BIL retail i 


663 Yasumitsu Shigeta A 
$2.6 BIL mobile telecom 





687 Shigenobu 
Nagamori A 
$2.5 BIL motors TADASHI 
YANAI 
796 Naruatsu Baba * 

$2.2 BIL smartphone game- | 
maker | 


HIROSHI 
3 MIKITANI 





828 Taizo Son * | 
$2.1 BIL gaming 






1046 Katsumi Tada A 


$1.7 BIL real estate ie ie 

SS ie a 
1092 Yoshikazu Tanaka V | | 
$1.6 BIL social networking i 
SS SSS KUNIO. 
1210 Kagemasa Kozuki © BUSUJIMA 


$1.4 BIL gaming 


1210 Yoshiko Mori 4 


$1.4 BIL inherited, Mori Building 1356 Yusaku Maezawa © 


$1.25 BIL online retail 
1210 Takao Yasuda A 


$1.4 BIL retail 1465 Nobutada Saji v 


$1.1 BIL beverages 
1270 Kazuo Okada 
& family A 
$1.35 BIL casinos 


1465 Hajime Satomi © 
$1.1 BIL gaming 


1540 Ryoichi Jinnai V 


1284 Akio Nitori A y 3 
$1.05 Bit finance, agriculture 


$1.3 BIL retail 


1565 Shoji Uehara © 
$1 BIL pharmaceuticals 


1356 Soichiro Fukutake A 
$1.25 BIL education 















WEALTH ORIGIN 
INHERITED & 
GROWING 


INHERITED 


SELF-MADE 






EXPATRIATES 


11210] 
in 
11465] EEED) HONG KONG 
is 
11565] 
TEE 





FORTUNATE SONS 


Shares of Masayoshi 

| Son’s Softbank are up 
200% over the past year 
as he continues his buying spree. Son picked up 72% of 
Sprint Nextel for $21.6 billion in July. He also controls a 
piece of younger brother’s Taizo’s GungHo Online 
Entertainment, maker of the world’s top-grossing app 
for iOS and Android, Puzzle & Dragons. Taizo joins the 
ranks as shares of his company soared, too. 
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THE WORLD’S BILLIONAIRES 





KAZAKHSTAN 


GDP: $228.8 BIL 





BILLIONAIRES: 5 ; 
TOTAL NET WORTH: $9, 2 BIL. x 


796 Bulat Utemuratov > 
$2.2 BIL mining, banking, hotels 


988 Timur Kulibaev A 
$1.8 BIL banking 


988 Dinara Kulibaeva 4 
$1.8 BIL banking 


1046 Alijan Ibragimov V 
$1.7 BIL mining, metals 


ATYRAU PROVINCE 


1078 Viadimir Kim V 
$1.65 BIL mining 


This region in the country’s northwest is riding an oil boom—petroleum 
and mineral extraction being pretty much the alpha and omega of the 
Kazakh economy. Last September China bought an 8% stake in the gi- 
gantic Kashagan field in the northern Caspian Sea, adjacent to Atyrau. 
Exxon Mobil, Shell and Total are among the other equity partners. 


s| billionaire friends Alexander 


MELTDOWN 


Eurasian Natural Resources, 
the metals and mining compa- 
ny Alijan Ibragimov built with 


Machkevich (Israel) and 
Patokh Chodiev (Belgium), 
skidded last year along along- 
side the commodity markets; 
then, in April the U.K.’s Seri- 
ous Fraud Office began an in- 
vestigation into the company’s 
activities. Eurasian was del- 
isted from the London Stock 
Exchange in November, at 
68% below its 2007 IPO price. 














1284 Jassim Al-Kharafi 4 
$1.3 BiL diversfied 


1284 Mohannad 
Al-Kharafi 4 
$1.3 BIL diversified 


KUWAIT 


GDP: $182.3 BIL 
POPULATION: 4] MIL 
BILLIONAIRES: DO wt ee Pea 


TOTAL NET WORTH: $6.4 BIL 1356 Bassam Alghanim 4 


$1.25 Bit diversified 


1284 Fawzi Al-Kharafi A 


i 
$1.3 Bit diversified Soe Kuteype Algneanint A: 


$1.25 BIL diversified 


See ae ee | 
| FOOD CITY 


The Al-Kharafi family owns a total of 730 fast-food 
| franchises and restaurants across the Middle East, with 
| brands including KFC, Pizza Hut and TGI Friday’s. 





| 
| 





| 
E 


EXPATRIATES 
[EEG Los ANGELES 





KUWAIT CITY 
* 
[EZ] 
Ez] 
a 
fi 
WEALTH STATUS 
UPA DOWNY 
UNCHANGED » NEW 
RETURNEE © DIVIDED =< 
BB FINANCE 
Bi casinos 
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1372 Ayman Hariri V T U 

LE BAN 0 N $1.2 BiL construction, Li H AN lA 
ES investments ee a 
GDP S447 El aoe 1372 Fahd Hariri V GOP: S461 B10 see 
POPULATION: 4, 8 MIL $1.2 BIL construction, POPULATION: 3MiL 
BILLIONAIRES: 6 eee investments BILLIONAIRES: 1 
TOTAL NET WORTH: $12.3 BIL 
520 Najib Mikati V 
$3.1 BIL telecom 
520 Taha Mikati V > 
$3.1 BIL telecom : ~ VILNIUS 
796 Bahaa Hariri ¥ Eo 1565 Nerijus Numavicius * 
$2.2 BIL real estate, fy $1 Bi retail, pharmacy 
Svesieyey oes » Ses 
1154 Saad Hariri V BEIRUT: 
$1.5 BIL construction, MACAU 
investments \ EXPATRIATES 

ai GDP: $52.1 BIL — 

a epee POPULATION: 566,000 
BILLIONAIRES: 2 

Eos  diilien inch ters epehdealna bacetinan nin he TOTAL NET WORTH: $2. 8 BIL . 


THE LOUVRE GOES EAST 


The Hariri siblings’ construction firm, Saudi Oger, was part 
of a venture that won a $653 million contract last year 
to build a branch of the Louvre Museum in Abu Dhabi, 
designed by architect Jean Nouvel (rendering below). 


i 
| 
\ 
| 
| 
| 
| 
| 
| 
| 
/ 
| 
| 
a 
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MB entertainment [roon freacestate 





988 David Chow * 
$1.8 BIL casinos 


1565 Lam Fong Ngo * 
$1 BIL casinos 





HOMETOWN 
LEGEND 


Macau legislator who 
holds several top posts 
in business groups, 
took his hotel operator 
Macau Legend public 
last year, 





| 
| David Chow, a former 





| 
| 
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Honorees from the Forbes 
100 Most Powerful Women List: 


.R =F | Editor-in-Chief, 
AOL Huffington Post Media Group 





T, President, 
Harvard University 


In recognition of the critical role women leaders 
play in shaping and advancing the global economy, 


Chairman and CEO, 


Moira Forbes, President & Publisher of ForbesWoman, DuPont 

and Mark Weinberger, Global Chairman and CEO of Chief Technology 
EY, paid special tribute to this year’s honorees. and Strategy Officer, Cisco 

“It’s been a great privilege to partner with EY here Global Vice Chair, EY 

in Davos for the past 7 years to honor such an | EY Acitive Diroer 
accomplished group of female leaders.” United Nations World Food Programme 


— Moira Forbes 
Minister of 


Finance, Nigeri 
TOP (Left to Right); Beth Brooke, Helen Clark, Ertharin Cousin, Mark Weinberger, , g la 
Dr. Ngozi Okonjo-lweala, Moira Forbes, Padmasree Warrior, Ellen Kullman, Drew Gilpin Faust oe ' 
BOTTOM (Left to Right); Moira Forbes, Governor Rick Perry, Arianna Huffington, Administrator, United Nations 


Beth Brooke, Dr. Ngozi Okonjo-lweala, Helen Clark Development Prog ramme 


THE WORLD’S BILLIONAIRES 

















M ALAYS iA 95 Robert Kuok V 253 Teh Hong Piow > 642 Yeoh Tiong Lay V 1356 Chen Lip Keong 
$11.5 BiL diversified $5.6 BIL banking $2.7 BIL construction, real $1.25 BIL casinos 
a estate r 
GDP: $316.2 BIL {00 Ananda Krishnan ¥ 345 Lee Shin Cheng V 2 aaa 1572 Mokhzani Mahathir * 
BE SU ees tees vs $11.3 BIL telecom $4.3 BIL palm oil, real estate 288 Tiong Hiew King > $1.2 BIL oil & gas services 
POPULATION: 29.7 MIL : : 
hese mee $1.8 BiL timber, media 
BILLIONAIRES: 13 212 Quek Leng Chan A 520 Syed Mokhtar ————— ae esas Tan 
TOTAL NET WORTH: $52 Bil. $6.4 BIL banking, real estate Al-Bukhary 4 1092 Vincent Tan & ee Sing 
, . $3.1 Bit diversified $1.6 BIL diversified $1.15 BIL real estate 
EXPATRIATES 1465 Goh Peng Ooi * 
BEDI HONG kone $1.1 BIL software 
Irs # — 
TENSE TIMES 


Malaysia’s longtime richest, 
Ea Robert Kuok has lost $1 billion in 
Ep net worth since last year. Kuok’s 
eldest son resigned sudden- 
Ea ZS xa UR WEALTH ORIGIN | ly last year from Kuok Group’s 
INHERITED & SELF-MADE Kerry Properties to go work for 
GROWING family-controlled Shangri-La. 
That touched off speculation of 
a power struggle in the clan for 
control of the regional empire. Amid falling earnings, 
Kerry's shares plunged 34% over the past year. 

















Ea FETE RESIDENCE UNKNOWN 


| 
| 
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Pts ace 
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ena INHERITED & SELF-MADE 


GROWING 

















phe, 
POPULATION: 117.5 MIL 
BILLIONAIRES: 16 


| | THE GULF COAST | 
TOTAL NET WORTH: $142.9 BIL 


International energy compa- 
nies are salivating over Mexi- 
| can untapped oil and gas riches | 
after the passage last Decem- 

| ber of a constitutional amend- 

ment opening state-owned pe- 
troleum company Pemex (2012 


Pec | 
2 Carlos Slim Helu 
& family V 
$72 BiL telecom 





CARLOS 
SLIM HELU 







67 German Larrea Mota 
Velasco & family V 









} 





$14.7 BIL mining Pi ceer . | sales: $130 billion) to foreign in- . 
90 Alberto Bailleres Gonza- | | BAILLERES pS ee cys be Ce 
7 GONZALEZ | with a familiar face: Among the | 






lez & family V | 


$12.4 BIL mining many interests of the world’s 


second-richest man, Carlos 



















ae aa | (2% ricarp : } Bese 
160 Ricardo Salinas Pliego 64 SALIN we | Slim Helu ($72 billion), is Grupo | 
& family V | PLIEGO EXPATRIATE Carso, which provides drilling 


$8.3 BIL retail, media and platform services to F v 


ee 


MARIA EZ] Los ANGEL 
ASUNCION 
ARAMBURU- 
) ZABALA 








212 Eva Gonda de Rivera 
& family V 
$6.4 BIL beverages 


270 Maria Asuncion Aram- 
buruzabala & family « 
$5.2 BIL beer 


H ANTONIO. 
| DELVALLE 
RUIZ 





i Antonio del! Vatie Ruiz 






































& family * 
$5 BIL chemicals 988 Roberto Hernandez i 
—— Ramirez > EEETcy 
= ee Arango $1.8 BIL banking . BEER MONEY 
$4.2 BIL retail Api ee Harp Helu eT | In June 2013 Maria Asuncion Aram- 
i —— & family > | buruzabala, along with the restof | 
663 Emilio Azcarraga $1.5 BIL banking | Bo] he naw \ 
ae | ART HOUSE | Grupo Modelo’s controlling share- \ 
- 1210 Max Michel : ; b holders (including her mother and 
$2.6 BiL media 4 Seats Gani See s ese Soumaya Muse- |_| sisters), sold the beer giant (Corona, 
828 David Penaloza San- $1.4 BIL beverages Len Caco CY Was designed by his son-in- | | NeGra.Modelo) to Anheuser-Busch - | 
davai’ | law, architect Fernando Romero. The curvy build- | | InBev for $20 billion. \ 
$2.1 iL conettuction 1284 Rufino Vigil | ing houses much of Slim’s vast and disjointed |; | : 
ee —— Gonzalez V | collection. Named after his late wife and opened | | f 
869 Jose and Francisco $1.3 BIL steel | in 201, it includes works by Auguste Rodin, Pablo | | 
Jose Calderon Rojas V | Picasso and Salvador Dall, as well as antique ep 
$2 BIL beverages i WEALTH STATUS | Mexican coins and early player pianos. Biv 
869 Carlos Hank Rhor: UP & DOWN ¥ ad 
& family a UNCHANGED ® NEW © \ } 
$2 BIL banking RETURNEE © DIVIDED =< PS er USNS, RI 2 eae eae 
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HENNION (4 WALS! 


It comes down to trust 


Are Tax Free Municipal (a fai ae 


Bond Guide | 


Please call 1-800-498-9084 
for your free Bond Guide. 


The Main Advantages of Municipal Bonds 
Investors are attracted to municipal bonds for three 
reasons, safety of principal, regular predictable 
income and the tax-free benefits. Together, these three 
elements can make a compelling case for including 
tax-free municipal bonds in your portfolio. 


Potential Safety of Principal 

Many investors, particularly those nearing retirement 
or in retirement, are concerned about protecting 
their principal. In March of 2012, Moody’s published 
research that showed that rated investment grade 
municipal bonds had an average cumulative default 
rate of just 0.08% between 1970 and 2011.* That 
means while there is some risk of principal loss, 
investing in rated investment-grade municipal bonds 
can be a cornerstone for safety of your principal. 


Potential Regular Predictable Income 
Municipal bonds typically pay interest every six 
months unless they get called or default. That means 
that you can count on a regular, predictable income 
stream. Because most bonds have call options, 
which means you get your principal back before 


Dear Investor, 


We urge you to call and get your free Bond Guide. Having tax- 
free municipal bonds as part of your portfolio can help get your 
investments back on track and put you on a path to achieving 
your investment goals. Getting your no-obligation guide could 
be the smartest investment decision youll make. 


Sincerely, 


fl 16-\ QX\ LL 


the maturity date, subsequent municipal bonds you 
purchase can earn more or less interest than the called 
bond. According to Moody’s 2012 research,* default 
rates are historically low for the rated investment- 


grade bonds favored by Hennion & Walsh. 


Potential Triple Tax-Free Income 

Income from municipal bonds is not subject to federal 
income tax and, depending on where you live, may also 
be exempt from state and local taxes. Triple tax-free can 
be a big attraction for many investors in this time of 
looming tax increases. 


About Hennion & Walsh 

Since 1990 Hennion & Walsh has specialized in 
investment grade tax-free municipal bonds. The 
company supervises over $2 billion in assets in over 
15,000 accounts, providing individual investors with 
institutional quality service and personal attention. 


What To Do Now 

Call 1-800-498-9084 and request our Bond Guide, 
written by the experts at Hennion & Walsh. It will 
give you a clear and easy overview of the risks and 
benefits of tax-free municipal bonds. 


FREE Bond Guide 
Without Cost or Obligation 


CALL 1-800-498-9084 


(for fastest service, call between 8 a.m. and 6 p.m.) 


Hennion & Walsh, Bond Guide Offer 
2001 Route 46, Waterview Plaza 
Parsippany, NJ 07054 


© 2013 Hennion and Walsh. Securities offered through Hennion & Walsh Inc. Member of FINRA, SIPC. Investing in bonds inyolves risk 
including possible loss of principal. Income may be subject to state, local or federal alternative minimum tax. When interest rates rise, bond prices 
fall, and when interest rates fall, prices rise. *Source: Moody’s Investor Service, March 7, 2012 “U.S. Municipal Bond Defaults and Recoveries, 


1970-2011.” Past performance is no guarantee of future results. 





THE WORLD'S BILLIONAIRES 


MONACO MOROCCO cae | NEPAL 


OILY POLITICIAN 

















6 | 04.6 2 $18.2 BN 
GDP: $611 BIL | GDP: $104.6 BIL Azts Akhennouch ia billonabe . GDP; $18.2 Bil . 
POPULATION: 37,800 | POPULATION: 32.9 MIL because of his stake in Akwa | POPULATION: 278 Mil 
BILLIONAIRES: 3 | BILLIONAIRES: 4 | Group, a conglomerate with | BILLIONAIRES: | 
TOTAL NET WORTH: $4.6 BIL | TOTAL NET WORTH: $7.4 BIL | media, oil and real estate interests. | TOTAL NET WORTH: $),) &il 
SS | He handed off management duties 
1036 David Nahmad > | at Akwa years ago to become 
1.75 BIL art i , i i 1465 Binod Chaudhary & 
Sieg | 609 Othman Benjelouny | Morocco's minister of agriculture | | SAGs Wim ry 
1154 Ezra Nahmad > $2.8 Bi. banking, insurance | a $1.1 Bu diversified 
1.5 BIL art collection Sn | is 
Ee ns | 93) Miloud Chaabi ¥ T NEWCONER | } 
1284 Lily Safra & $1.9 Bit diversified om | 
$1.3 BIL banking : JUST 
| 1210 Aziz Akhannouch & . 
| family * ADD 
$1.4 BiL petroleum, diversified } 
ie ee ee eee WATER | 
| 1356 Anas Sefrioui ¥ 
oO | $1.25 Bi real estate Nepal's only billionaire has a stake in his } 
country’s Nabil Bank but accumulated most of | 
i his wealth abroad via Wai Wai instant noodles | 
TEES us | 
| and Taj hotels } 
EE) ux 








NETHERLANDS - NEW ZEALAND 


GDP: $175.6 Bil 
POPULATION: «5 
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GDP: $800.9 BIL 
POPULATION: 16.8 Mil. Heineken ¥ BILLIONAIRES: ” 
BILLIONAIRES: 7 $10.4 Bi Heineken TOTAL NET WORTH: $9.8 8 


TOTAL NET WORTH: $24.2 BiL 295 Frits Goldschmeding & 


$4.9 BIL temp agency 191 Graeme Hart & 


; oe ae $7 Bit investments 
796 John de Mol > = 





$2.2 BIL TV 5 

931 Hans Melchers & : : 

$1.9 BiL chemicals, investments 

eee 

1046 Ralph Sonnenberg & 

eae WATER TOYS 
$1.7 Bit blinds Graeme Nart es pot 


ee © superyachts: 
1046 Joop van den Ende & One Sak kee SuperyaCNeS 








the 190-foot Ulysses 
1.7 BIL TV 
$ are : and a 253-foot boat 
= <oe 1210 Els Blokker * code-named Project 
SWITZERLAND [ETTS $1.4 Bit retail Weta. The Ulysses is 


reportedly for sale for 
a cool $70 miliion 


BEST IN SHG 











First John de | NEWSMAKER | 


us Big Brother; then it 

was Fear Factor. Now BIG BEER 
reality-TV fans can 
zone Out to season 
six of The Voice, his 





Charlene de Carvalho-Heineken 
is one of the richest women 


NIGERIA 





i A in the world thanks to the ~~ | GDP: $293.7 Bi 
singing competition hy ‘ Pe & $293.7 Bil 
that has more than ENS 250 SN eae a, POPULATION: 170.9 Mil 
300 million vi she inherited from her late BILLIONAIRES: 4 
— ee father. The company sells more BOT = 


150 countries. than 250 brews, including Sol, TOTAL NET WORTH: $55.5 Sil 


Strongbow and Amstel. 
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THE SOUND OF MONEY 


Joop van den Ende’s live entertainment company, 
Stage Entertainment, produces international 
blockbuster musicals, including The Lion King and 


BASIC BUCKS 


Abdulsamad Rabiu's fortune is 
built_on sugar refining, cement, 
real estate, steel, port concessions, 
manufacturing, oil and gas, and 








Mamma Mia. Next up: a $175 million Rocky musical. ene: 
23 Aliko Dangote a 687 Folorunsho Alakija * 
$25 BiL cement, sugar, flour $2.5 BIL oil 
FINANCE [i FASHION / RETAIL TECH MANUFACTURING [i NATURAL RESOURCES on Wa i aie 
B g EE a 525 Mike Adenuga ¥ 1572 Abdulsamad Rabiu * 
Biicasinos MMentertainment [roo reacestare = Heatty = ore $4.6 Bi telcom, oil $1.2 BIL sugar, flour, cement 
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NORWAY PERU 

















cy a 
ee ee aa GDP: $206.6 Ble voce 687 Eduardo Belmont 
# ip POPULATION: 30.4 MIL Anderson V 
Sea Shae K 4. x BILLIONAIRES: 8 re $2.5 BIL cosmetics 
TOTAL NET WORTH: $218 Bil 4 TOTAL NET WORTH: $11.8 BiL 983 Carlos Rodriguez- 
\ 
EXPATRIATES | NOTAGLE ee atl 7a 
TREND ee 
i SIBLING RIVALRY 1143 Ana Maria Brescia 
Us TAXATION NATION Cafferata « 
Brothers $1.55 BIL mining, banking 
Norwegians are finally waking up politically Fernando 
to the fact that their crippling tax rates hinder (at left) and | 1143 Rosa Brescia Caf- 
business. The land of the midnight sun lost Eduardo ferataa = 
its richest person 8 years ago when Jon Belmont deste tli ee tad 
Fredriksen ($13.6 billion), son of a welder, started an 1442 Eduardo Hochschild ¥ 
gave up his citizenship for tax-haven Cyprus. Avon-like $1.15 BIL inherited, mining 
His main shipping business, Frontline 2012, door-to- 
trades in Oslo, and his Marine Harvest, the door cosmetics company 1465 Juan Fernando 
world’s largest producer of farmed salmon, has | together, fought and went Belmont Anderson ¥ 
operations along the country’s western coast. their separate ways in the Pelee oes 
late 1980s—but stayed in the | 4465 yito Rodriguez 
os tee = oy same business. Eduardo’s Rodriguez ¥ 
I es | Belcorp has grown bigger $1.1 BIL processed milk 
than Fernando’s Yanbal. 
CANCER CURSE | Both operate in several 1565 Jorge Rodriguez 
| Latin-American countries. Rodriguez¥ 
In January $1 BIL processed milk 
supermarket I 








billionaire Stein Erik 
Hagen donaied 

$17 million to found 

| the Norwegian 
Prostate Cancer 
Institute. Norway has 
one of the highest 
prostate-cancer 
mortality rates in the world; Hagen was 














281 Stein Erik Hagen & diagnosed with the disease several years 
family A ago and treated in the U.S. 
$5 Bit retail 
396 Odd Reitan * 
$3.8 BIL Reitan Group 
642 Johan Johannson *« WILD CHILD 
$2.7 BIL NorgesGruppen, Nordic hotelier 
grocery wholesaling Petter Stordalen 

ets much press for 
687 Kjell Inge Rokke V his orice He has run 
ee ea set ee down the side of one 
796 Andreas Halvorsen 4 of his hotels (with a 
$2.2 BiL hedge funds harness, of course) 
a Se ee i and once, years ago, 
869 Arne Wilhelmsen & chained himself 
family 4 to the gate of a 


$2 Bit Royal Caribbean U.K. nuclear plant. 


There’s less drama 


at his expanding | 


1210 Petter Stordalen « 
$1.4 BIL hotels 


iS. hotel empire, which Z 
1442 Jacob Stolt-Nielsen & now includes more MILK AND SUGAR 
family x than 170 hotels, 

$1.15 BIL shipping with 11 more under Brothers Vito and Jorge 
1565 Alexander Vik © construction. Reece oes 


inherited a family company 
that started in transport 
for mining and now holds 


a ee the largest share of canned 
evaporated milk. They also 








$1 BIL investments 





own sugar mills in five other 
1372 Mohammed Al : : 
Barwani South American countries. 


$1.2 BIL oil py AT Sule pees ane 


1465 P.N.C. Menon UO 
$1.1 BIL real estate WEALTH STATUS 
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GDP: $81.8 BIL 
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THE WORLD’S BILLIONAIRES 


PHILIPPINES 





GDP: $276.5 BIL 
POPULATION: 98.4 MIL 
BILLIONAIRES: 10 _ : 
TOTAL NET WORTH: $401 BIL 





PORT OF MANILA ' 


| Enrique Razon’s International Container Terminal 

| Services owns 28 ports worldwide, 8 of them in the 

| Philippines, including the nation’s biggest in Manila. 

| Razon made waves last year when he fired Global 

| Gaming Asset Management of Las Vegas, manager 

| of his new Manila casino (located just a poker chip’s 

| throw from the port), for allegedly not doing its job. The 
| dispute is under arbitration in Singapore. 
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November’s typhoon, which 
killed 6,000 people, was 
classified as the deadliest 
natural disaster in the world 
for 2013. Henry Sy respond- 
ed by putting $2.2 million 
into a calamity fund set up 
by his SM Group. Tobacco 
and beer tycoon Lucio Tan 
contributed a similar amount 
and deployed his person- 

al airplanes to deliver medi- 
cines and other supplies to 
victims. 





97 Henry Sy & family V 
$11.4 BIL diversified 


227 Lucio Tan & family A 


$6.1 BIL diversified 


319 Andrew Tan A 
$4.7 BIL diversified 


354 Enrique Razon Jr. ¥ 
$4.2 BIL ports 


388 John Gokongwei Jr. *« 


$3.9 Bit diversified 


483 David Consunji 4 
$3.3 BIL construction 


764 George Ty & family Vv 


$2.3 BIL banking 


1046 Tony Tan Caktiong & 


family A 
$1.7 BiL fast food 


1154 Robert Coyiuto Jr. V 


$1.5 BIL power 


1565 Andrew Gotianun V 
$1 BIL real estate 
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PORTUGAL 


GDP: $219 BIL 

POPULATION: 10.6 MIL 
BILLIONAIRES: 3 
TOTAL NET WORTH: $10.6 BIL 








POWERFUL 
PARTNER 
» coAmorim 

partnered 
with An- 

gola’s first 
daughter (and billion- 
aire), Isabel dos Santos, 
to start Banco Internacio- | 
nal de Credito in Ango- 
la in 2005. The two are 
also coinvestors in listed 
Portuguese oil-and-gas 
firm Galp Energia. 





267 Americo Amorim A 
$5.3 BIL energy, investments 


609 Alexandre Soares dos 
Santos & family V 
$2.8 BiL retail 


687 Belmiro de Azevedo A 
$2.5 BIL retail 





POLAND 


GDP: $5171 BILLION 
POPULATION: 38.5 MILLION 
BILLIONAIRES:5 
TOTAL NET WORTH: $12.8 BIL 


430 Jan Kulezyk A 
$3.6 BIL telecom, oil, beer 


446 Zygmunt Solorz-Zak A 
$3.5 BIL TV broadcasting 


731 Leszek Czarnecki A 
$2.4 BiL finance 


764 Michal Solowow A 
$2.3 BIL investments 


LOWER SILESIA 


1565 Dariusz Milek >» 
$1 BIL real estate, retail 
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| This province in southwest Poland is home to a growing 

| finance and high-tech industry — the eye-popping 

| Wroclaw Technology Park opened in 2007 in the 
provincial capital. Financier Leszek Czarnecki’s Sky 
Tower, Poland’s tallest building, was inaugurated in 2012. 
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NEW BLOOD . 

Over half 

of Jan 
Kulczyk’s 
investments 
lie in South 
African 
beermaker 
SABMiller 
(which 
bought his 
stake in Polish brewer Kompa- 
nia Piwowarska in 2009). SAB- 
Miller’s stock price is down 
15% over the past year. He is 
looking to new ventures and 
the next generation to lift re- 
turns; son Sebastian runs the 
family investment firm, which 
has a stake in an importer of 
Audi and Volkswagen vehicles. 
Daughter Dominika joined its 
supervisory board last July. 
Kulezyk is also active in real 
estate investments. 








ROMANIA 


GDP: $188.5 BIL 
POPULATION: 20 MiL 
BILLIONAIRES: | 

TOTAL NET WORTH: $1.2 BIL 
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$1.2 BIL agriculture 
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The Democratic Republic of Congo: 


President Joseph Kabila Focuses on Development and 


Looks to the Future 


BY PAUL TRUSTFULL 


President Joseph Kabila of the Democratic Republic of Congo (DRC), one of the largest countries in Africa, 
may finally have found the recipe for success. The DRC is widely known for both its war-torn history and its 
abundance of natural resources, estimated to be worth more than $24 trillion. 


resident Kabila has begun the 
transformation of the DRC—first, by 
overseeing the end of a brutal war 
brought on by a Rwanda-backed rebel- 
lion that has claimed the lives of thousands; 
and second, by installing a results-oriented 
team of government leaders. 

While balancing peace and security, his 
efforts have led to the creation of a leaner 
bureaucracy that has changed its stance 
to accommodate foreign investments and 
move the nation forward through public- 
private partnerships. These changes are 
beginning to have a positive impact, from 
the evalving cityscape that is Kinshasa to 
the improving lives of the Congolese. 

First elected to the presidency in 2006 
and once again in 2011, President Kabila 
recognized the need to make quick reforms 
to ensure unity among the country’s stake- 
holders, bring peace and security to areas 
that struggled with foreign disturbances, 
and establish a favorable environment for 
foreign investors. President Kabila and his 
advisors had to essentially rebuild the fab- 
ric of the nation and create a framework to 
facilitate economic growth. 

President Kabila unveiled an overarch- 
ing agenda, entitled Les Cing Chantiers de la 
RDC (the Five Pillars of Congo), to modern- 
ize and rehabilitate the country. Through 
this plan, the President developed a long- 
term strategy to improve domestic welfare, 
supplement the country’s trade policy with 
foreign governments and boost domestic 
investment. Plan goals include creating an 
improved nation with better infrastructure, 
education, electricity, higher employment 
and housing for all. 

With recent government reforms, busi- 
ness opportunities are increasing as a 
greater number of multinationals see 


potential in the DRC. Today, investors can 
take advantage of the nation’s mineral 
wealth, agricultural opportunities and 
a growing middle class, in addition to a 
decrease in bureaucracy and significantly 
less government regulation. 

Among his arsenal of tools, President 
Kabila has favored the utilization of 
public-private partnerships to bring about 


U.S. Secretary of State John Kerry holds a bilateral meeting with President 


infrastructure changes and development 
programs. This type of partnership has 
proven vital to the country’s growth, 
and evidence of success can be seen 
throughout the nation, whether in 
Kinshasa, Katanga or Kivu. 

Despite the efforts of President Kabila 
and his countrymen, numerous positive 
developments and changes to the nation 





Joseph Kabila of the DRC in New York City on September 24, 2013. 
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have been overshadowed by the growth 
of the M23 movement, a Rwanda-backed 
rebel force seeking to disrupt the Eastern 
portions of the DRC. Since 2012, the M23 
movement has been wreaking havoc in 
Kivu and has threatened to destabilize even 
greater parts of the country. 

President Kabila united with his African 
counterparts and the United Nations in 
late 2013 to help bring the reign of terror 
inflicted on his country to an end. Following 
an offensive by the Congolese military and 
the U.N. Force Intervention Brigade, the 
leaders of M23 surrendered in neighboring 
Uganda. 

As security and peace return to the nation, 
President Kabila and his team can once 
again seek to move the country forward 
and help catalyze development. 

The DRC is on the cusp of growth: Its 
economy is at the highest point in its his- 
tory. Growth rates have been above 8% 
since the last presidential election and 
are expected to hit double digits in 2014. 


Top and bottom: President Kabila, Prime Minister Augustin Matata Ponyo Mapon and government officials in 
Muanda for the launch of the West Africa Cable System fiber-optic landing station 


Many in the international community have praised the 
DRC and its leaders for their efforts to create an inviting 
climate for foreign investors. This newfound interest 

in the DRC has translated to further investments in 
healthcare and education and better living conditions 
for its inhabitants. 


Many in the international community have 
praised the DRC and its leaders for their 
efforts to create an inviting climate for for- 
eign investors. This newfound interest in 
the DRC has translated to further invest- 
ments in healthcare and education and 
better living conditions for its inhabitants. 

President Kabila and the DRC have 
indeed turned the page to anew and much 
brighter future. With successful implemen- 
tation of economic and social policies and 
a plan for peace coordinated with the inter- 
national community, the nation is ready for 
a better tomorrow. 





Surging Success: 
Prime Minister Augustin Matata Ponyo Mapon’s 
Strategy for Transforming the DRC 
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The Democratic Republic of Congo (DRC) possesses a myriad of natural resources estimated at a value of 
224 trillion and a land mass rivaling the size of Western Europe. 


MMB he nation also has a history marked 

by sporadic violence, economic 

| uncertainties and the stigma of 

me Africa’s past. That, however, does 

not describe the DRC that exists today. The 

nation exhibits strong economic success, 

political stability and an inviting business 

climate, and is among the shining stars of 
the African growth story. 

In 2013, the DRC’s GDP grew by 8.3%, 
according to government figures, and 
growth in 2014 is expected to reach 
double digits. Prudent monetary policies 





have not only encouraged this growth, 
but have kept inflation at 1%, the 
lowest rate since the nation achieved 
independence over half a century ago. 
Prime Minister Augustin Matata Ponyo 
Mapon is a seasoned technocrat who 
has helped turn around the nation and 
create momentum for an even better 
future. Under his leadership, the global 
community has recognized the DRC’s 
excellence in achieving economic goals, 
enacting social reforms and welfare, and 
upgrading infrastructure. 


Representatives from the International 
Monetary Fund and the World Bank 
have praised Prime Minister Ponyo for 
his Herculean efforts to turn around the 
country and achieve notable progress. 

According to World Bank Country Director 
Eustache Ouayoro, “The DRC has shown 
great resilience after decades of instabil- 
ity by posting high economic growth rates 
in the last three years, and the end of the 
war has created new opportunities for the 
country to make good use of its vast min- 
eral and water resources.” 


Prime Minister Ponyo at a new road construction site in Kinshasa 
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The current economic mix of the DRC 
is heavily skewed toward the country’s 
natural resources. The DRC’s mineral 
wealth includes oil, copper, diamonds and 
coltan—the dull, black mineral used in 
virtually every electronic device. Its coltan 
resources make the DRC vital to technology 
all over the world, as well as to the growth 
of the consumer electronics market. 

Working closely with members of the 
international community, Prime Minister 
Ponyo and President Kabila have used evi- 
dence-based analysis to enact legislation 
to improve the country’s business climate. 
These changes range from creating trans- 
parent processes to minimizing bureaucracy 
when starting businesses and creating anti- 
corruption programs. 

These changes, among many others 
that are still in progress, have been instru- 
mental in fostering an investor-friendly 
environment and opening up numerous 





Working closely with 
members of the 
international community, 
Prime Minister Ponyo 
and President Kabila 
have used evidence- 
based analysis to 

enact legislation to 
improve the country’s 
business climate. 


sectors throughout the country to private 
investors. 

According to Prime Minister Ponyo, “Our 
economic performance is the strongest 
since the 1960s. We have an inflation rate 
from January to the present of just 0.3%. 
We registered over 8% real GDP growth 
in 2013. That makes us number five on the 
continent in GDP growth. This country is 
on the move." In addition to the impressive 


The Inga 2 dam 


growth figures, other macroeconomic indi- 
cators show encouraging signs of progress. 
The nation’s currency, the Congolese franc, 
has remained stable, national wealth has 
doubled due to more-efficient tax collec- 
tion, and, perhaps most important, pub- 
lic and private investment has increased 
significantly. 

“Building a strategic vision for long-term 
development requires sound political lead- 
ership, tireless reform efforts aimed at rein- 
forcing the quality of the administration 
and vital institutions, and adhering to the 
rules and practices of good governance 
regarding our natural resources,” asserts 
Prime Minister Ponyo. 

Diversifying the economy and developing 
human capital have been a hallmark of 
Prime Minister Ponyo’s campaigns. “While 
the country is very wealthy in natural 
endowments regarding mineral resources, 
it is imperative to diversify beyond this 
wealth alone to propel the DRC to a state 
that can compete economically on a global 
scale,” he explains. 





“Our economic 
performance is the 
strongest since the 1960s. 
We have an inflation 

rate from January to the 
present of just 0.3%. We 
registered over 8% real 
GDP growth in 2013. 

That makes us number 
five on the continent in 
GDP growth. This country 
is on the move. ” 


—PRIME MINISTER PONYO 


Agriculture is a vital industry that Prime 
Minister Ponyo seeks to boost throughout 
the vast DRC. His aim is to provide the 
Congolese ample opportunity to create an 
agricultural sector unrivaled in Africa. 

By using its water, land and energy 
resources, the DRC can develop an industry 
of commercial farms offering fishing, 
livestock and vegetable production, 
connected to a coherent network of 
production and food distribution. 

According to Prime Minister Ponyo, 
“Agriculture must be one of the main sectors 
of focus used to spearhead the Congolese 
economy to unprecedented levels.” 


Like agriculture, the energy sector is 
considered vital to economic growth within 
the DRC, especially as its large-scale min- 
ing and industrial sectors continue to see 
significant growth. 

Paramount to the energy future of the 
DRC and the African continent is the Inga 
Dam project, which is one of the largest 
infrastructure projects ever undertaken. 
The centerpiece of the Inga Dams, the 
Grand Inga Dam, will be the world’s largest 
hydropower project and is an instrumental 
part of Africa’s future energy strategy. 

The dam has the potential to generate 
38,000 MW of energy at a cost of $80 billion. 
It will help power South Africa, Botswana 
and Angola, and will ultimately be able to 
export power to Europe. The first part of 
the project, Inga 3, will top off at a name- 
plate capacity of 4,800 MW. 
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Top: U.N. Secretary-General Ban Ki-moon, Prime Minister Ponyo and World Bank President Jim Yong Kim; 
bottom: Prime Minister Ponyo and Administrator of USAID Rajiv Shah at Inga Dam project site 
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Prime Minister Ponyo and Managing Director of the IMF Christi 





— = -—. . 


ne Lagarde 


“While the country is very wealthy in natural 
endowments regarding mineral resources, it is 
imperative to diversify beyond this wealth alone 
to propel the DRC to a state that can compete 
economically on a global scale.” 


—PRIME MINISTER PONYO 


Earlier in 2013, impressed with the 
potential and progress of the project, the 
U.S. formally expressed interest in sup- 
porting it. Rajiv Shah, the head of the U.S. 
Agency for International Development 
(USAID), recently visited the site of the 
future dam with Prime Minister Ponyo. 

After visiting the Inga site, Shah 
encouraged the nation’s leadership to stay 
on the path of reform and substantial inno- 
vation to attract more external partners for 
large-scale projects. 

“The reforms we want are those that 
provide confidence to private investors to 
be part of the financing package for the 
Inga 3 program,” Shah said. 


Jin-Yong Cai, the CEO of the International 
Finance Corporation, the World Bank's 
private investment arm, noted that the 
nation should continue carrying out 
changes to improve its business climate. 
“What we have seen is renewed focus 
and commitment from the government 
in recent years in terms of the business 
environment,” he said. 

While the amount of money to be ear- 
marked from the U.S. to support the Inga 
Dam project is still being negotiated, offi- 
cials note that the task will have support 
from both the public and private sectors. 

The tenders for the Inga 3 project will 
be granted to a consortium of bidders, 





which have been narrowed down to the 
China Three Gorges Corporation and 
Sinohydro (Chinese consortium); Posco, 
SNC-Lavalin and Daewoo E&C (South Korean 
and Canadian consortium); and Actividades 
de Construccion y Servicios and Grupo 
Eurofinsa (Spanish consortium). 

According to Eric Mbala, the head of 
the Congolese National Electric Company 
(SNEL), the development work for the Inga 3 
project will begin in October 2015. 


Through improvement of the business 
climate and development of the nation’s 
social sectors, Prime Minister Ponyo has 
proven his uncanny ability to accomplish 
the goals necessary to bring progress. 

The nation once known as Zaire is 
changing for the better, and the world 
community is beginning to take notice. As 
the country’s economy continues to thrive 
and political stability endures, the DRC will 
become a prime destination for foreign 
investment. 

By creating opportunities for the 
Congolese people and developing an 
environment to help businesses thrive, 
Prime Minister Ponyo is fulfilling his pledge 
to bring a new level of prosperity to the 
DRC. From changes such as decreasing the 
size of government and bureaucracy to 
the implementation of long-term energy 
plans, Prime Minister Ponyo is leading the 
charge to show Africa and the world the 
true potential of the DRC. 








Emerging Markets editor Paul Trustfull and 
Prime Minister Ponyo 
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Discussing the DRC’s Economic Boom With 


Minister of Finance Patrice Kitebi 
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s the talk of slowing economic 

growth rings through board- 

rooms and financial institu- 

tions throughout the world, 

Patrice Kitebi, Minister of Finance of the 

Democratic Republic of Congo (DRC), 
seems unfazed. 

Richly endowed with approximately 
$24 trillion in natural resources and pos- 
sessing immense human capital, the DRC 
holds a considerable value proposition for 
investors who are looking to get into the 
resource extraction industry. 

The DRC achieved 8.3% growth in 2013 
and held inflation down near 1%, the low- 
est rate in the nation’s history. The country’s 
leaders have executed policies designed to 
increase foreign investment by decreasing 
government bureaucracy and stabilizing 
the nation’s finances—an approach that is 
beginning to achieve success. 

Many of these reforms are focused on 
creating transparency and have worked 
directly to alter the judicial system to put 
law and order above everything else. By 
creating a system promoting just gov- 
ernance and a predictable due process 
for infractions, the DRC is continuing to 
improve its image and business environ- 
ment, not only for new investors, but also 
for long-established companies. 

“While the headlines across the world 
focus on developed markets, developing 
markets such as ourselves face the brutal 
reality of decreased capital, both public 


and private, that is needed to develop our 
nation and build the infrastructure we need 
to succeed,” Minister Kitebi notes. 

Implementing strategies and executing 
policy has not always been simple. How- 
ever, Minister Kitebi, with the support of 
international development partners and 
the IMF and World Bank, has made great 
strides toward improving the basic necessi- 
ties in the DRC: infrastructure, food security 
and private services. 

As the DRC continues to create a wealth 
of opportunity for both international inves- 
tors and its citizens, a business-friendly 


“While the headlines across the world 
focus on developed markets, developing 
markets such as ourselves face the brutal 
reality of decreased capital, both public 
and private, that is needed to develop our 
nation and build the infrastructure we 
need to succeed.” 


— MINISTER OF FINANCE PATRICE KITEBI 


environment is key to helping the country 
become the continent’s future super- 
power. Fostering partnerships, another key 
aspect of the country’s growth, will be at 
the top of Minister Kitebi’s list as he works 
with international partners and develop- 
ment organizations to bring prosperity to 
the nation. 

Under the auspices of leaders such as 
Minister Kitebi and his team, the DRC’s 
future is brightening. The country’s impres- 
sive growth figures show that its economy 
is beginning to gain traction and has the 
potential to thrive in the decades ahead. 





\ Va i 


DRC, World Bank and IMF officials at the annual meeting of the World 


Bank Group and the IMF in Washington, D.C., in October 2013 
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SAVING THE SOCHI STRAYS 





Plans to exterminate 

the loose dogs 

around the Sochi 
Olympics sparked | 
an international 
outcry—and prompted | 
aluminum magnate 
Oleg Deripaska ($6.5 
billion) to set up a 
nearby shelter for the 


homeless muits. (He was also responsible 
for the Olympic Village.) The shelter is 
now trying to get the 250 or so dogs 

new homes. “I may adopt one myself,” 
Deripaska says. “I just need to ask my kids 


what they would choose.” 





40 Alisher Usmanov 4 
$18.6 BIL steel, telecom, invest- 
ments 


47 Mikhail Fridman «4 


$17.6 BIL oil, banking, telecom 


51 Viktor Vekselberg « 
$17.2 BIL metals, energy 


53 Vladimir Lisin a 
$16.6 BIL steel, transport 


57 Leonid Mikhelson A 


$15.6 BIL gas, chemicals 


61 Gennady Timchenko a 


$15.3 BIL oil & gas 


76 Vagit Alekperov 
$13.6 BiL Lukoil 


86 Viadimir Potanin 
$12.6 BIL metals 


97 Andrey Melnichenko 


$11.4 BIL coal, fertilizers 


100 German Khan 4 
$11.3 BIL oil, banking, telecom 
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109 Mikhail Prokhorov 


$10.9 BiL investments 


11] Alexey Mordashov 
$10.5 BIL steel, investments 


117 Sergei Galitsky a 
$10.3 Bit retail 


137 Roman Abramovich 


$9.1 BIL steel, investments 


141 Vladimir Yevtushen- 


kov & 
$9 BIL telecom 


147 Alexei Kuzmichev a 
$8.8 BIL oil, banking, telecom 


147 Dmitry Ryboloviev 
$8.8 Bit fertilizer 


162 Andrei Skoch « 
$8.2 BIL steel 


196 Suleiman Kerimov 
$6.9 BIL investments 


208 Oleg Deripaska 
$6.5 BIL aluminum, utilities 


FACEBOOK’S FRIEND IN MOSCOW 


Where isn’t Alisher Usmanov ($18.6 billion)? 
He has stakes in British soccer team Arsenal 
and Russian miner Metalloinvest Holding, and 
he’s up this year partly because of increased 
valuations in his technology investments, a 
portfolio that includes Facebook and Twitter. 





ABA : 


* Moscow 


7,234 


Convenience stores 
owned by Magnit, 
the largest grocery- 
store chain in 
Russia, founded 
two decades ago 
by Sergei Galitsky 
($10.3 billion). 
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208 Leonid Fedun 
$6.5 Bit Lukoil 


227 Pyotr Aven & 


$6.1 BIL oil, banking, telecom 


227 Iskander Makhmudov 
$6.1 BIL mining, metals, 
machinery 


234 Filaret Galchev 
$6 BIL construction materials 


263 Sergei Popov 
$5.4 BIL banking 


345 Samvel Karapetyan « 


$4.3 BiL development 


375 Arkady Rotenberg « 


$4 BIL construction, pipes, 
banking 
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396 Alexander Abramov 


$3.8 BIL steel, mining 


408 Igor Kesaev A 
$3.7 BIL tobacco distribution, 
retail 


430 Zarakh lliev « 
$3.6 BIL real estate 


430 God Nisanov 4 
$3.6 BIL real estate 


466 Andrei Guriev 
$3.4 Bit fertilizers 


483 Mikhail Gutseriev a 


$3.3 BIL oil, real estate 


520 Alexander Svetakov A 


$3.1 BIL banking, real estate 


551 Alexander Nesis 
$3 BIL metals, banking, 
fertilizers 
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609 Ziyad Manasir 4 
$2.8 BIL construction 
609 Viktor Rashnikov 
$2.8 BIL steel 
663 Vasily Anisimov 
$2.6 BIL metals, real estate 
6635 Viadimir Bogdanov 
$2.6 BIL oil 
663 Danil Khachaturov a 


$2.6 BIL insurance, banking, 
real estate 


687 Valery Kogan 4 
$2.5 BIL airport 


764 Alexander Mamut > 
$2.3 BIL investments 


764 Alexander Ponoma- 
renko A 
$2.3 BiL port 


764 Alexander Skorobo- 
gatko A 
$2.3 BIL port 
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tsiev ($1.45 billion), 
ps Russia fully stocked 


‘in cigarettes and booze. 


Megapolis lives up to its 
ame (literally “very large 
‘y”); Its 3,500-vehicle fleet 
perates across 4,500 miles, 
m the Ukrainian border to 
Pacific Ocean. 
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YURKHAROVSKOYE 


The largest oil¢and-gas field under the’control of Novatek has 
proven reserves of 436.5 billion cubic metersiof natural gas. 
Leonid Mikhelson ($15.6 billion) and Gennady Timchenko 
($15.3 billion) both have stakes in the company. 
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TALL ... 
FOR EUROPE 


Mercury City 

Tower rises 1,112 
feet above the 
banks of Moscow’s 
Moskva River. While 
the modernist 
skyscraper, the 
brainchild of Igor 
Kesaev ($3.7 billion), 
dominates the Old 
World skyline, it 
pales in comparison 
with the globe’s 
grandest high-rise: 
Dubai’s 2,717-foot 

| Burj Khalifa. 


_KRASNOYARSK KRAI 


‘ Atop this gigantic federal district, which 
bisects Russia from north to south, is the 
headquarters of Norilsk Nickel, the world’s 
largest producer of nickel and palladium. Its 
primary stakeholder, Viadimir Potanin ($12.6 
billion), has expanded the company’s mining 
Operations as far afield as Australia and 
Botswana. His business partner, Mikhail Prokhorov ($10.9 billion), is 
known in the U.S. as the owner of the Brooklyn Nets. 














PETROPAVLOVSK-KAMCHATSKY 


Me 


CAVE BEAR 


Putin’s tenure. 


8.2 8-5 


Russia’s economy slowed almost to a halt in 
2013, growing an estimated 1.3%, a low point in 








Source: The World Bank. 








828 Alexander Dzhaparidze 
Vv 
$2.1 BIL oil services 


828 Igor Makarov A 
$2.1 BIL gas 


869 Alexei Ananyev A 
$2 BIL banking, IT, real estate 


869 Dmitry Ananyev 4 
$2 BIL banking, IT, real estate 


869 Vyacheslav Kantor V 
$2 Bit fertilizer, real estate 





869 Dmitry Pumpyansky V 
$2 Bit steel pipes 


869.Roustam Tariko A 
$2 BiL banking 


931 Mikhail Balakin 4 
$1.9 BIL construction 


931 Andrei Klyamko > 
$1.9 Bit steel 


1046 Arkady Volozh A 
$1.7 BIL Internet 


1210 Gleb Fetisov V 
$1.4 BiL telecom, finance 





931 Andrei Kozitsyn A 
$1.9 BIL metals 


931 Lev Kvetnoi V 
$1.9 BIL cement, airport 


988 Aras Agalarov > 
$1.8 BIL real estate 


988 Yuri Milner A 
$1.8 BIL Facebook 


988 Nikolai Tsvetkov V 
$1.8 BIL banking 


1046 Igor Altushkin A 
$1.7 BIL metals 


1046 Andrei Kosogov A 


$1.7 BIL oil, telecom, banking 


1046 Boris Rotenberg 4 
$1.7 BIL construction, pipes, 
chemicals 


1046 Gavril Yushvaev 4 
$1.7 BIL precious metals, real 
estate 


1210 Dmitry Kamenshchik 
A 
$1.4 BIL airport 





1092 Yuri Gushchin & 
$1.6 BIL candy, real estate 


1210 Pyotr Kondrashev A 
$1.4 Bit fertilizers 





1154 Andrei Bokarev 4 
$1.5 BIL coal mining, machine 
building 


1210 Yuri Kovalchuk & 
$1.4 BIL banking, insurance, 
media 





7154 Alexander Frolov V 
$1.5 BIL mining, steel 


1210 Anatoly Lomakin A 
$1.4 BIL fertilizers 





1203 Sergei Katsiev * 
$1.45 BIL retail, wholesale 


1210 Dmitry Mazepin V 
$1.4 Bit chemicals 





1210 Farkhad Akhmedov > 
$1.4 BIL natural gas 


1210 Roman Avdeev > 
$1.4 BIL banking, development 


1210 Viadimir Scherba- 
kov A 
$1.4 BIL autos 


ANNUAL GDP GROWTH % 
7.3 7.2 
6.4 
a 4.5 43 
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1210 Oleg Tinkov * 
$1.4 BIL banking 


1270 Oleg Boyko V 
$1.35 BIL entertaiment, retail, 
real estate 


1284 Vladimir Gruzdev & 
$1.3 BIL investments 


1284 Andrei Molchanov ¥ 
$1.3 BIL construction materials 


1284 Vadim Moshkovich V 
$1.3 BIL agriculture, develop- 
ment 


1284 Zelimkhan Mutsoev V 
$1.3 Bit fertilizers, real estate 


1356 Konstantin Grigorishin 
A 
$1.25 BIL power engineering 
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RUSSIA 


1372 Andrei Filatov V 
$1.2 BIL ports, railway transport 








Sa 
THE BREAKDOWN 


SAUDI ARABIA 


SOP: 9/76 EE ane 
POPULATION: 29.3 MIL 





Last year FORBES decided not to use the stock price of 
Kingdom Holding Co. to calculate Prince Alwaleed’s net 
worth. Instead we estimated the value of Kingdom Hold- 








30 Prince Alwaleed Bin Talal 
Alsaud A 
$20.4 BIL investments 





61 Mohammed Al Amoudi 4 
$15.3 BIL oil, diversified 





oe Magome- BILLIONAIRES:7 ing’s underlying assets. Here’s what we came up with Bie pics Giman bit MOR Bd cence hte 
ov TOTAL NET WORTH: $49 BIL thi . ince Sultan bin Moham- 
$1.2 Bit port, gas caer med bin Saud Al Kabeer A 
% KINGDOM HOLDING $3.5 BIL dairy farms 
ee peat} Stakes in hotels, $1.35 billion | 99 Mohammed Al Issa & 
$1.2 BIL investments Stakes in hotel management companies $4.15 billion $3.1 BIL investments 

Stakes in various 
1372 Nikita Mishin V public & private companies $7.2 billion | «231 Abdullah Al Rajhi 4 
$1.2 BIL ports, railway transport ASSETS OWNED OUTSIDE KINGDOM HOLDING $2.4 BIL banking 
see 4.2 billi 
1372 Konstantin Nikolaev ¥ ee oe - S billion | 731Saleh Kamel a 
$1.2 BIL ports, railway transport cere $20.4 BILLION | $2-48it diversified 
1372 Alexander Putilov V Se = 931 Sulaiman Al Rajhi & family V 
$1.2 BIL oil $1.9 BIL banking 
1372 Leonid Simanovsky A 
$1.2 BiL investments 
1372 David Yakobashvili * S 0 UTH AF R | CA 
$1.2 BIL oil, real estate ka ett ee ORI 
1442 Alexei Bogachev * GDP: $3522 BI. 
$1.15 BIL retail, banking GDP: $290.5 BIL Saree POPULATION: 52.8 MIL 


1442 Andrei Kuzyaev © 
$1.15 BIL telecom, oil service, 
real estate 


1442 Megdet Rahimkulov V 
$1.15 BIL investments 


1442 Alexei Semin * 
$1.15 BIL real estate 


1465 Sergei Kislov V 
$1.1 BiL agriculture, refinery 


1465 Andrei Rappoport * 
$1.1 BIL investments 


1465 Nikolai Sarkisov V 
$1.1 BIL insurance, real estate 


1465 Sergei Sarkisov V 
$1.1 BIL insurance, real estate 


1465 Anatoly Sedykh V 
$1.1 BIL steel pipes 


1465 Airat Shaimiev > 
$1.1 BIL refinery, chemicals 


1465 Radik Shaimiev > 
$1.1 BIL refinery, chemicals 


1465 Albert 
Shigaboutdinov V 
$1.1 BIL refinery, chemicals 


1465 Rustem Sulteev V 
$1.1 BIL refinery, chemicals 


1565 Mikhail Abyzov V 

$1 BIL power, power engineer- 
ing 

1565 Elena Baturina V 

$1 BIL construction 





1565 Dmitry Korzhev V 
$1 BIL retail 


1565 Boris Mints * 
$1 BIL real estate 


1565 Sergei Petrov U 
$1 BIL auto import and dealer- 
ships 


1565 Dmitry Troitsky V 
$1 BIL retail 


1565 Sergei Tsikalyuk > 
$1 BIL insurance 
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POPULATION: 55 Mil 
BILLIONAIRES: 60 
TOTAL NET WORTH: $45 BIL 


$11 BiL real estate 


270 Kwee brothers A 
$5.2 BIL real estate 


270 Wee Cho Yaw A 
$5.2 BIL banking 


663 Jason Chang A 
$2.6 BIL electronics 


731 Kwek Leng Beng & 
family © 
$2.4 BIL diversified 


763 Peter Lim A 
$2.35 BIL investments 


$2.3 BIL palm oil 





$2.15 BIL paints 


RK *& 
$2.1 BIL real estate 


869 Sam Goi A 
$2 BIL frozen foods 


988 Lim Oon Kuin A 
$1.8 BIL oil trading 
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BUILDING BOOM 


Six of Singapore’s 16 
billionaires have made their 
fortunes in real estate. 
Brothers Robert and Philip 
Ng ($11 billion) inherited a 
portfolio of more than 700 
hotels, malls and condos in 
Singapore and Hong Kong. 
The four Kwee brothers ($5.2 
billion) are known for their 
posh hotels and iconic office 
high-rises such as the Millenia 
Tower. Now they’re trying 

to revive a stalled project to 
build a 72-story Manhattan 
luxury residential tower 

next door to the Museum of 
Modern Art. 


| 


dani A 
$1.2 BIL real estate 


1372 Koh Wee Meng V 
$1.2 BIL real estate, hotels 


| 1372 Ron Sim x 
$1.2 BIL retail 


$1.2 BIL real estate 


$1.1 Bi hotels 
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06 Robert and Philip Ng A 





764 Kuok Khoon Hong V 
827 Goh Cheng Liang * 


828 Raj Kumar and Kishin 


1372 Asok Kumar Hiranan- 


1372 Zhong Sheng Jian V 


1465 Choo Chong Ngen * 


EASY CHAIR 


Ron Sim ($1.2 
billion) didn’t make 
his money by just 
sitting around but he 
loves it when others 
do. Sim’s company, 
OSIM International, 
which he founded in 
1980 as an appliance 
seller, is known today 
for its signature 
product: high-end 
massage chairs with 
alluring names such 
| as uPhoria, uCozy 
and uHug, sold 
through 600 outlets 
mostly in Asia. The 
} company’s shares are 
up 50% since last year, 
| buoyed by increasing 
| consumption from 
China, but Sim said 
he’s still motivated 
| by “creating value at 





OSIM.” Possible hitch: 
He’s been sued by the 
founder of gourmet 
brand TWG Tea after 
he increased OSIM’s 
stake in it to 70%, 
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BILLIONAIRES:8 
TOTAL NET WORTH: $25.4 BIL 








THE REAL BULL 


Luxury 
goods 
tycoon 
Johann 
Rupert 
spent $4 
million on a buffalo bull 
in September 2013. “It 
is a very special bull, 
arguably the best bull in 
[South Africa],” he says 
“Lots of breeders tried 
to buy it.” Rupert hopes 
it will pay for itself in a 
few years through sales | 
of its offspring. 











173 Johann Rupert & 
family A 
$7.6 BiL luxury goods 


205 Nicky Oppenheimer & 
family A 
$6.7 Bit diamonds 


506 Christoffel Wiese V 
$3.2 BIL retailing 


642 Patrice Motsepe V 
$2.7 BIL mining 


1284 Koos Bekker * 
$1.3 BIL media, investments 


1284 Allan Gray * 
$1.3 BIL investing 





1284 Stephen Saad a 
$1.3 BIL pharmaceuticals 


1284 Desmond Sacco ¥ 
$1.3 BIL mining 


THE WORLD’S BILLIONAIRES 





aunt KOREA 


GDP: $12 TRL 





TOTAL NET WORTH: $60. 4 BIL 





BIG IN JAPAN 


While the two billionaire 
founders of messaging 

app WhatsApp stole the 
head- 


GREATER GANGNAM AREA 


4, 


Perhaps you’ve 
heard of it? The 
district in Seoul 
made famous by 
Korean pop star 
Psy is part of a 





el eae 5 





lines 

with larger region south | 
their 

$19 bil- Gangnam proper, is home to Samsung|* 
lion deal Ry od Town, an enormous office park for —~ 


the electronics giant, headed by the 
country’s richest man, Lee Kun-Hee 
($11.1 billion). 


with Facebook in Febru- 
ary, Lee Hae-Jin made 
his ten-figure mobile 
messaging fortune first. 
Lee became a billionaire 
in December thanks to 
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CHAEBOL * 
POWER 


Samsung Group, 
he country’s 
largest conglom- 
erate, or chae- 
bol, accounts for 
bout 20% of 
orea’s GDP. Five 
“of the nation’s 
billionaires, in- 
cluding Samsung 
| Chairman Lee 

| Kun-Hee, derive 

| their fortunes 

| fr from it. 

t 





LINE, a free messaging 
service that boosted the | 
share price of Naver, the 


102 Lee Kun-Hee ¥ 


609 = 
$11.1 BIL Samsung mea eee 


| 
/ 
| 
| of the H ee River. Seocho, just west of 
| 
| 
| 
| 
{ 
| 
| 
| $2.8 Bit Amorepacific 


1036 Shin Dong-Joo V 
$1.75 Bit Lotte 





202 Chung Mong-Koo « 


Korean Internet portal 
$6.8 BIL Hyundai 


| 687 Chey Tae-Won A 
he founded, The Whats- | 


$2.5 BIL SK 


1646 Chung Mong-Joon V 
$1.7 BIL Hyundai 





App competitor is huge 328 Jay Y. Lee & 


869 Shin Chang-Jae > 
$4.5 BIL Samsung 


Taiwan $2 BIL Kyobo Life Insurance 


1046 Lee Joong-Keun & 
$1.7 BIL Booyoung 





466 Chung Eui-Sun & 


: $25 Shin Dong-Bin V 
$3.4 BIL Hyundai 


in Japan, Thailand and 
| 
} $1.95 BiL Lotte 





1046 Lee Myung-Hee & 
$1.7 Bit retailer 


1092 Lee Jay-Hyun A 
$1.6 BIL CJ 


7154 Koo Bon-Moo V 
$1.5 BIL LG 


1210 Ra-Hee Hong V 
$1.4 BIL Samsung 


1270 Lee Hwa-Kyung * 
$1.35 Bu TV, food 


1284 Lee Boo-Jin & 
$1.3 BIL Samsung 


1255 Kim Jung-Ju V 
$1.29 BIL online games 


1356 Chung Yong-Jin 4 
$1.25 BIL Shinsegae 


1372 Cho Yang-Rai * 
$1.2 BIL tires 


1442 Lee Hae-Jin * 
$1.15 BIL Internet portal 


1442 Lee Seo-Hyun & 
$1.15 BIL Samsung 


1465 Kim Tack-Jin © 
$1.1 BIL NCsoft 


1465 Koo Bon-Neung V 
$1.1 BIL LG 


1465 Park Hyeon-Joo & 
$1.1 BIL Mirae 


1565 Chang Pyung-Soon « 
$1 BIL education 


1565 Seo Jung-Jin V 
$1 BIL Celltrion 








|__RICHEST 
| PANTS TO PROPERTY 


| 

| 

| The world’s third-richest man, clothing 
| mogul Amancio Ortega has been 

| funneling billions in profits from his 
| 


SPAIN 


Coe ee 
Porue 





publicly traded Inditex into real estate, 
including buying a 43-story building in 
downtown Madrid. He reportedly plans 


to take his property company public, providing liquidity for 
his heirs. We estimate his real estate assets are already worth 
some $5 billion. 





















1046 
peor nee ce PALMA DE MAJORGA 
is the majority 
shareholder of thé 


| 

| privately held El 
Corte Ingles (“The 
English Cut”), one 
of Spain’s largest 
department store 

| retailers with 


estimated revenu 

of $19 billion. 
CeCorle | 
ee Dae 
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3 Amancio Ortega & 
$64 BIL Zara 


227 Sandra Ortega Mera & 
family * 
$6.1 BIL Zara 


244 Isak Andic & family & 
$5.7 BIL clothing retail 


305 Juan Roig V 
$4.8 BIL supermarkets 


466 Rafael del Pino y 
Calvo-Sotelo a 
$3.4 BIL construction 


663 Daniel Maté V 
$2.6 BIL Glencore Xstrata 


687 Francisco José 
Riberas Mera * 
$2.5 BIL steel 


687 Juan Maria Riberas 
Mera * 
$2.5 BIL steel 


687 Juan-Miguel 
Villar Mir & 
$2.5 BIL construction 


731 Juan Abello A 
$2.4 BIL investments 


731 Manuel Jove V 
$2.4 BIL real estate 





796 Manuel Lao 
Hernandez * 
$2.2 BIL gambling 


828 Alicia Koplowitz V 
$2.1 BIL construction, 
investments 


$28 Helena Revoredo A 
$2.1 BIL insurance 


869 Florentino Perez & 
$2 BIL construction 


988 Jaime Botin * 
$1.8 BIL banking 


1046 Gabriel Escarrer & 
$1.7 BIL hotels 


1092 D. Leopoldo del! Pino y 
Calvo-Sotelo & 
$1.6 BIL construction 


1154 Maria del Pino y 
Calvo-Sotelo a 
$1.5 BIL construction 


1154 José Llado Fernandez- 
Urrutia A 
$1.5 BIL construction 


1203 Isidoro Alvarez * 
$1.45 BIL retail 


1210 Alberto Cortina A 
$1.4 BIL investments 


1442 Fernando Roig * 
$1.15 BIL supermarkets 


1465 Jose Maria Aristrain & 
$1.1 BIL steel 


1565 Alberto Alcocer U 
$1 BIL investments 


1565 Enrique Banuelos > 
$1 BIL real estate 
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ST. KITTS 
& NEVIS 


ee 
POPULATION: 54,200 
BILLIONAIRES: | 
TOTAL NET WORTH: $).2 BIL 


eee @e 
1372 Jacky Xu ¥ 
$1.2 BIL apparel 


—_— 


SWAZILAND 


GDP: $3.5 Bn 
POPULATION: $1.2 MIL 
BILLIONAIRES:| 
TOTAL NET WORTH: $3.7 BIL 


408 Nathan Kirsh & 
$3.7 BIL retail, real estate 








SWEDEN 


GDP: $554.4.BIL 
POPULATION: 9.6 Mil 
BILLIONAIRES: [9 
TOTAL NET WORTH: $116 BIL 
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12 Stefan Persson A | 
$34.4 BIL H&M 


92 Hans Rausing & 
$12 BIL packaging 


153 Antonia Johnson ¥ 
$8.5 BiL diversified 


244 Jorn Rausing A 
$5.7 BiL inherited 





Newcomer | a 


MARINE TO GREEN 


Together siblings Dan, 
Stefan and Madeleine 
Olsson own 100% of 
Stena, a $9.6 billion (rev- 
enue) shipping and ferry 
company that has diversi- 
fied into drilling, property 
and recycling. Their father, 
Sten, founded the compa- 
ny in 1939. Dan took over 
in 1983. P 





Zl Se 


EXPATS 

Hans Rausing is one of at 

least four Swedish billionaires 
to have settled in the U.K., 
where the tax structure is more 
friendly to the ultrawealthy. He 
left his home country in 1982 
and now resides on 900 acres 
in East Sussex. 





THAT OTHER PERSSON 


Brother Stefan Persson may 
all the press (and most of the 
tune), but his secretive sister 
ott (aka “Lottie Tham”) owns 
of fast fashion giant H&M’s ec 
and made $900 million as th 
pany’s stock rallied 25% over 
past year. 





SWITZERLAND "BTEC s00sT | mee 


In 2013 Swiss 
| pharmaceutical 













GDP: $651.7 BIL billionaires Ernesto 
POPULATION: 8 Mil | Bertarelli and 
BILLIONAIRES: 2), | Hansjoerg Wyss joined 


TOTAL NET WORTH: $80 BIL forces to redevelop the 
Merck Serono campus 

in Geneva, after Merck 
elocated its HQ to 
Darmstadt, Germany. 
The project will convert 
the site into a center 


gtech research. 
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RIGHT ON TIME 


Esther Grether anc her fami- 
ly continue to be the second- 
largest holders of the Swatch 
Group, whose earnings are up 
in part because of a $449.mil- 


lion payment from Tiffany & Co. 


after a two-year legal dispute 
that ended in December. Group 
brand OMEGA served as Olym- 
pic Games Official Timekeep- 
er for the 26th time at the XXil 
Winter Games in Sochi, Russia. 


92 Ernesto Bertarelli & 
family « 
$12 BiL biotech, investments 


Tt Hansjoerg Wyss A 
$10.5 BIL medical devices 


165 Margarita Louis- 
Dreyfus a 


$8.1 BIL commodities 


215 Gianluigi & Rafaela 
Aponte © 
$6.3 BIL shipping 


256 Thomas Schmidheiny 
> 
$5.5 BIL cement 


319 Sergio Mantegazza A 
$4.7 BIL travel 


483 Stephan Schmidheiny 
A 
$3.3 BIL investments 


580 Rahel Blocher »* 
$2.9 Bit chemicals 


580 Magdalena Martullo- 
Blocher »* 
$2.9 BiL chemicals 


580 Michael Pieper a 
$2.9 BL kitchen appliances 


642 Eva Maria Bucher- 
Haefner a 
$2.7 Bit Computer Associates 








265 Melker Schorling A 
$5.4 BIL investments 





278 Finn Rausing > 
$5.1 BIL inherited 


278 Kirsten Rausing > 
$5.1 BIL packaging 





281 Frederik Paulsen > 
$5 Bi health care 





305 Liselott Persson a 
$4.8 BIL H&M 


345 Dan Olsson * 
$4.3 BIL diversified 


367 Ingvar Kamprad & 
family 4 
$4.1 BIL Ikea 





375 Gustaf Douglas A 
$4 BIL security 


375 Bertil Hult v 
$4 BIL education 


466 Fredrik Lundberg a 
$3.4 BIL real estate, invest- 
ments 


663 Torbjorn Tornqvist + 
$2.6 BIL oil trading 


687 Stefan Olsson > 
$2.5 Bit diversified 


687 Madeleine Olsson 
Ericksson * 
$2.5 BIL diversified 


869 Carl Bennet a 
$2 BIL investments 


1284 Thomas Sandell « 
$1.3 Bi hedge funds 


731 Esther Grether & fam- 
ily & 
$2.4 BIL art collection, Swatch 


73) Maja Oeri a 
$2.4 BIL Roche Holding 


764 Jean Claude Gandur « 
$2.3 BIL oil trading, exploration 


796 Martin Haefner A 
$2.2 BIL technology, invest- 
ments 


869 Benjamin de Roths- 
child © 
$2 BIL banking 


985 Thomas Meyer +*« 
$1.8 BIL Desigual 


1078 Edgar de Picciotto *« 
$1.65 BIL private banking 


1284 Walter Frey a 
$1.3 BIL Emil Frey Group 


1465 Miriam Blocher * 
$1.1 BIL chemicals 





1465 Thomas Straumann © 
$1.1 BIL dental implants 





WEALTH STATUS 

UP & DOWN ¥ 
UNCHANGED ® NEW %* 
RETURNEE © DIVIDED =< 





TAIWAN 


GDP: $488 BIL 


BILLIONAIRES: 28 
TOTAL NET WORTH: $75. BIL 


==, 





TAIPEI AND 
NEW TAIPEI CITY 


of New 


capital. Many of the country’s 
burgeoning high-tech firms are 


in New Taipei—chief among them 
the notorious supplier for Apple, 
Foxconn (formally known as Hon 


Hai Precision), which will make 


projected 140 million iPhones this 
year and is headed by Terry Gou 
($5.4 billion), Taiwan's third-richest 
man. Gou recently announced his 


intent to open a manufacturing 
plant in the U.S. in the next few 
|_years; expect copious scrutiny. 


Think of the 
29 districts 


Taipei City as 
suburbs that 
completely 
encircle Taipei, 
the nation’s 











The island’s richest man comes not from tech 

but from food manufacturing. Tsai Eng-Meng, 
chairman of Want Want China, serves up 

* quirky snacks and beverages under its “hot- 

= Kid” logo to millions of customers on either 

side of the straits. His company has 365 offices 





a 


on the a aainiend: Controversial at home for what are seen as 
pro-China political views, Tsai also invests in media, financial 


| 
2s and hotels. 





TANZANIA 


GDP: 31.9 BIL 


POPULATION: 49.2MiL 





BILLIONAIRES:1 


TOTAL NET WORTH: $1BiL 


1565 Rostam Azizi * 
$1 BIL telecom, investments 


DAR ES SALAAM 


NEWCOMER 


TELECOM TITAN 


Rostam Azizi makes his 
debut as his country’s first 
billionaire. The bulk of his 
fortune comes from a 35% 
stake in Vodacom Tanza- 
nia and Caspian, a con- 
tract mining operation. 





THAILAND 


See aie ee one 
POPULATION: 68.2MiL 
BILLIONAIRES: 1 


TOTAL NET WORTH: $36.6 BIL 
EXPATRIATES 


IEEE) vAe 
(FEZ) MaLaysia 


cn 
THE IPO ROUTE 


| Prasert Prasartton-Osoth’s 

| Bangkok Airways filed to go 

| public last year. Founded in 

| 1968 by Thailand's fifth-rich- 

| est man, the company is seek- 
ing to fund the expansion of 

its 23 aircraft fleet. Most of his 

fortune now lies in Bangkok 
Dusit Medical Services, one of 

Asia’s largest private health 

| care groups. 
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EXPATRIATES 


GED cuina 
EEN cuina 
EE cHina 
[Ea cuina 


150 Tsai Eng-Meng ¥ 
$9.5 BIL food, beverages 


173 Tsai Wan-Tsal 
& family v 
$7.6 BIL finance 





520 Wang Yung-Tsai A 
$3.1 BIL plastics 


828 TY. Tsai > 
$2.1 BIL finance 


869 Tsai Hong-tu © 
$2 BIL finance 


931 Llao Long-Shing A 
$1.9 Bit petrochemicals 


931 Tseng Shin-Yi A 
$1.9 BIL petrochemicals 


921 Wel Ing-Chou & 
$1.9 BIL food, beverages 


93) Wei Yin-Chun « 
$1.9 BIL food, beverages 


931 Wei Ying-Chiao a 
$1.9 BIL food, beverages 


931 Wei Yin-Heng A 
$1.9 BIL food, beverages 


988 Chao Teng-Hsiung V 
$1.8 BIL real estate 


988 Tsai Cheng-da © 
$1.8 BIL finance 


1092 Suhon Lin v 
$1.6 BIL petrochemicals 


1092 Tsai Ming-Kai A 
$1.6 BIL semiconductors 


1154 Chang Yung Fa & family > 


$1.5 BIL transportation 
263 Terry Gou A 
$5.4 BIL electronics 1154 Chen Yung-Tai « 
—————__ $1.5 Bit realestate 
340 Luo Jye & family A 
$4.4 BIL tires 1284 Bruce Cheng * 
$1.3 BIL electronics 
354 Lin Rong San A ScateeraanneaTSaRilialiaiaaaia 
$4.2 BIL real estate 1372 Douglas Hsu & family V 
$1.2 BIL diversified 
367 Barry Lam & 
$4.1 BIL computers 1565 Richard Chang * 

$1 BIL real estate, electronics 

466 Lin Yu-lin > SSS SSS 
$3.4 BIL real estate 1565 Lin Ming-Hsiung * 
$1 BIL retail 
483 Samuel Yin V 
$3.3 BIL diversified 1565 Wu Chung-Yi > 


$1 BIL manufacturing 





429 Vanich Chaiyawan « 
$3.65 BIL insurance, beverages 
609 Krit Ratanarak 4 

$2.8 BIL media, real estate 

97 || 609/)1270 


eid eee 


1036 Prasert Prasarttong- 
Osoth Vv 
$1.75 BIL hospitals 


1092 Thaksin Shinawatra & 
family V 
$1.6 BIL investments 


cd 


429 1154 


1154 Vichai Srivad- 
dhanaprabha * 
$1.5 BIL duty-free 


1270 Keeree Kanjanapas 4 
$1.35 BIL real estate 


1284 Surin Aatkoon * 
$1.3 BIL telecoms, lotteries, 


insurance 
97 Dhanin Chearavanont & 1442 Thongma Vijitpong- 
family V pun V 
$11.4 BIL food $1.15 BIL real estate 





1465 Aloke Lohia V 
$1.1 BIL petrochemicals 


141 Charoen Sirivadhanab- 
hakdi V 
$9 BIL beverages 
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WOMEN'S 
SUMMIT 








Susan Wojcicki, og 
Anne Sweeney, Disney Media Networks 


THEENTREPRENEURSHIP oF 


EVERYTHING 


_ MAY 14-15, 2014 = NEW YORK CITY 


Catherine Fundafunda, Oemph! Media 
Lynn Lewis, J3 





Power does not come in a one-size-fits-all package, and at Forbes we are 
redefining what power means. Today, in order to effect meaningful change, 
one has to possess an entrepreneurial mindset, spirit, and approach. 


Whether it’s leading a multinational firm focused on innovation, launching a 
startup solving a decades-old challenge, or spearheading a social movement 
that will improve the lives of millions, it’s all entrepreneurship. And it defines 
every aspect of our lives. 


Hosted by Moira Forbes, this multi-generational gathering of influencers will 
come together to forge partnerships, find solutions, and take actions to make 
the world a better place. 





Entrepreneurs don’t just come up with ideas. 


Tory Burch, Tory Burch LLC 


Moira Forbes, ForbesWoman They make things happen. 
PRESENTED BY PARTNERS PHILANTHROPIC PARTNER EDUCATIONAL PARTNER SUPPORTING SPONSOR 
Northwestern HYAT T° _ azheimers (% association = | Forbes EY 
° nd chool o 
Mutual eal Possibilities THE BRAINS BEHIND SAVING YOURS? Ashford Pane Building a better 





THE WORLD’S BILLIONAIRES 





6509 Erman llicak A 
T UJ R K TURKEY $2.8 BIL construction 

796 Semahat Sevim Arsel vw 
$2.2 Bi. diversified 


3 Ali Ibrahim Agaoglu ¥ 
$1.55 BiL construction 


143 Ahsen Ozokur A 
$1.55 BIL food manufacturing 





GDP: Berns Gos e BIL 





$28 Mustafa Rahmi Koc v 
POPULATION: 75. 5 MIL $2.1 BIL diversified 
BILLIONAIRES: 24 
4 828 Ferit Faik Sahenk v 


TOTAL NET WORTH: $43 BIL $2.1 BIL banking, media 





408 Murat Ulker « 


373 Suna Kir. 
$3.7 BiL food manufacturing ey 


$1.85 BIL diversified 





485 Sarik Tara 4 


288 Filiz Sa 
$3.3 BIL construction ey 


$1.8 BIL banking, media 








551 Husnu Ozyegin v 


1092 Mehm 
$3 BIL finance, diversified ane 


$1.6 BIL construction 


EXPATRIATE 
US 






ETB ey 
a 4831154 
Pte Rhee! 
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iry 

828 |1284 
973 |} 1372 
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TURKISH DELIGHT 


Gold boxes filled with Belgian truffles 
and sealed with golden ribbon. The 
ubiquitous cartons of Godiva choc- 
olate, peddled in every mall and air- 
port shop in America, have helped make its owner, Murat | 
Ulker ($3.7 billion), the richest person in Turkey for the 
first time. He bought the brand from the Campbell Soup 
Co. in 2007 for $850 million and has doubled its sales | 
since then. His fortune is Up $600 mniilion in the past: year. 








UKRAINE 


GDP: $182 BIL 

POPULATION: 45. 3 MIL. 
BILLIONAIRES: 9 

TOTAL NET WORTH: $26. 6 BIL 


| NEWSMAKER 
BITTERSWEET 


| 

| “We must give 

security to the 

people, give democra- 

| cy to the people,” Petro Poroshenko ($1.3 billion) said 

in televised remarks soon after the political turmoil 
began in Ukraine. Poroshenko might be known as “the 
Chocolate King,” but there’s nothing sugary about 

his steely resolve as an 

| 





effectively banned his treats as part of an 


his business on EU markets like Budapest. 


Dae Soa ee re eee re - 


Birinance (Heath i tech 
Biicasinos mecca ff Foon 





By REAL estate 


influential member of Ukraine’s parliament 
or his potential presidential campaign. Russia 


1154 Bulent Eczacibasi v 
$1.5 BIL pharmaceuticals, 
diversified 





!/54 Faruk Eczacibasi v 


$1.5 BIL pharmaceuticals, 
diversified 


1154 Mehmet Nazif Gunal 4 
$1.5 BIL tourism, construction 


1154 Mehmet Emin 
Karamehmet v 
$1.5 BIL telecom, diversified 


1210 Hamdi Ulukaya A 
$1.4 BIL Chobani yogurt 


WEALTH ORIGIN 
SELF-MADE 


INHERITED & 


in- 


pes timidation campaign last fall, so he is focusing | 
| 


(BB Manuracturine [Mf NaTurAL Resources ff enercy 
[BB FASHION / RETAIL 


Wi otter 








4 Mubariz 
Gurbanoglu «4 
$1.3 BIL shipping 


54 Mustafa Latif 
Topbas ¥ 
$1.3 BIL food 
manufacturing, retail 








572 Ahmet Nazif Zorlu ¥ 
$1.2 BIL diversified 





6 5 Ahmet Calik ¥ 

$1 .1 BIL energy, media, banking 
»S Aydin Dogan ¥ 

$1.1 BIL media 





0 Deniz Sahenk ¥ 
$1 05 BIL banking, media 


1565 Murat Vargi > 
$1 BIL telecom 





88 Rinat Akhmetov v 
$12.5 BIL steel, coal 





506 Victor Pinchuk v 
$3.2 BIL steel pipes, diversified 





4 Henadiy Boholyubov A 
+5. 3 BIL banking, investments 


£28 thor Kolomoyskyy ¥ 
$2.1 BIL banking, investments 


1154 Yuriy Kosiuk v 
$1.5 BIL agriculture 





1154 Vadim Novinsky ¥ 
$1.5 BIL steel 





1284 Petro Poroshenko ¥ 
$1.3 BIL confectionery 


UGANDA 


GDP: $20.8 BIL 
POPULATION: 37.5 Mil 
BILLIONAIRES: | 

TOTAL NET WORTH: $1.) [|| 


465 Sudhir Ruparelia 
$1.1 Bi. real estate 





EWEWCOMER | | 
| MANY-SIDED 
| FORTUNE . 


Talk about diversified: 
Sudhir Ruparelia, 

| founder of the Ruparelia 
| Group, Uganda's largest 
| conglomerate, has 

| interests in hotels, resi- 
| dential and commercial 
| properties, a country 

| club, a chain of foreign 

| exchange bureaus, two 
) secondary schools and 

| a commercial bank. It 
all started with $25,000 
he'd saved up while 
living in the U.K. and 
brought back to his 

native Uganda in 1985. 





UNITED ARAB 
EMIRATES 


GDP: $389.9 BIL 
POPULATION: 8.4 MIL 
BILLIONAIRES: 4 

TOTAL NET WORTH: $14.6 BIL 





305 Abdulla bin Ahmad 
Al Ghurair & family a 
$4.8 BIL diversified 


328 Majid Al Futtaim 4 
$4.5 BIL real estate, retail 


609 Saif Al Ghurair 
& family a 
$2.8 BIL diversified 





1372 Kostyantin Zhevago ¥ 
$1.2 BIL mining 


687 Abdulla Al Futtaim « 
$2.5 BIL auto dealers, investments 





1565 Serhly Tihipko v 
$1 BIL banking, agriculture 





WEALTH STATUS 

UP & DOWN ¥ 
UNCHANGED ® NEW %& 
RETURNEE © DIVIDED >< 
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PROMOTION // ECONOMIC DEVELOPMENT 











he World Bank’s (WB) latest 
Global Economic Prospects 
report, released in January 2014, 
forecasts that Macedonia’s economy 
will grow by 3% this year, outstripping 
neighbors including Albania, Bulgaria, 
Greece and Serbia. Meanwhile, the WB’s 
Doing Business Report 2013 ranked the 
nation 25th worldwide for ease of doing 
business, with particularly high scores 
for new ventures and access to credit. 
“We are the most open economy in 
the region,” says Minister of Foreign 
Affairs Nikola Poposki. “The 2014 Index 
of Economic Freedom, published by 
the Heritage Foundation and The Wall 
Street Journal, ranked Macedonia first in 
Southeast Europe and 43rd worldwide. 
Economic freedom is a good indication 
of potential growth.” 








St. Pantelejmon Monastery, located in PlaoSsnik, an archaeological site in Ohrid 


Macedonia’s push to promote innova- 
tion also shows promise. Following the 
publication of Macedonia’s Innovation 
Strategy for 2012-2020, new legislation 
was passed last May to set up a fund for 
innovation and technological develop- 
ment. The WB has shown its support for 
the initiative, to the tune of 8 million euros 
in the first three years. 

“Geography is one of our major 
assets,” Minister Poposki says. “We 
are centrally positioned in Southeast 
Europe and the only country with no 
linguistic barriers with our neighbors. 
In these terms, | would compare Mace- 
donia to Switzerland and Austria: small 
countries, but hubs for doing business 
with their neighbors.” 

Macedonia is popularly called “the 
Pearl of the Balkans,” and the scenery in 


certain regions of Macedonia bears more 
than a passing resemblance to its pictur- 
esque European neighbors. The historic 
town of Ohrid, for example, which stands 
on the shores of Lake Ohrid and is sur- 
rounded by mountains, is as beautiful as 
the most celebrated Alpine landscapes. 
The town and the lake are one of only 
28 sites worldwide on UNESCO’s World 
Heritage list. 

Its artisans are famous for the exqui- 
site Ohrid pearl, which they have 
produced here for almost a century. This 
man-made marvel is crafted from shells 
coated with ultrathin layers of emulsion 
from the scales of the local Plashica fish. 
Two families, Talevi and Filevi, produce 
the only genuine Ohrid pearls, creating 
necklaces, earrings and other jewels 
worn by royalty and the stars. 





Made in Macedonia 


Indigenous grapes such as Kratosija 
Zilavka and Vranec are cultivated along- 
side common varieties like Cabernet 
Sauvignon, Chardonnay, Merlot and 
Pinot Noir, and are particularly popular 
with domestic wine lovers. 

Vranec is probably Macedonia’s best- 
known grape. Dark and ruby-colored on 
the vine, it produces dry, full-bodied red 
wines with high tannins and aromas of 
chocolate, licorice and forest berries. 
Vranec means “black stallion” in many 
southern Slavic languages, and the 
grape is grown throughout the country 
and harvested by hand in late Septem- 
ber and October. 

There are three regions that dominate 
grape-growing—Povardarie, stretch- 
ing along the Vardar river valley in the 
center of the country, where some 
85% of Macedonia’s wine is produced; 
Pchinya-Osogovo in the east; and 
Pelagonia-Polog in the west. Dozens of 
producers, both old and new, vie for a 
share of fast-expanding domestic and 
export markets. 

“We have now close to 100 wineries,” 
says Minister Poposki, “ranging from 
family-owned businesses to wineries 
like Tikves, the largest by volume. They 
used to produce about a third of the wine 
of the former Yugoslavia. We also have 
many small to medium-size brands, 
_ focused on quality more than quantity.” 


















ECONOMIC DEVELOPMENT // PROMOTION 





Established in 1885, TikveS Winery 
may be Macedonia’s oldest winemaker, 
but it remains at the forefront of innova- 
tion. Owned by M6, one of the country’s 
leading investment groups, since 2003, 
it has introduced sustainable methods 
across its operations, from vine to bottle, 
to produce affordable, award-winning 
wines. With Philippe Cambie—Robert 
Parker’s 2010 Enologist of the Year—as 
a consultant, TikveS has garnered 94 
points for its Bela Voda vintages and 90 
points for its Vranec Special Selection. 

According to Igor llievski, the winery’s 
CEO, M6 has invested $34 million in 
production, management and human 
resources to build its business and 
brands. “We currently sell more than 12 
million bottles annually and have access 
to over 13,000 acres of vineyards,” he 
says. “We are a mixture between a mod- 
ern consumer and traditional agricultural 
company. The main challenge is estab- 
lishing the Macedonian wine brand.” 

Tikves continues to sell most of its 
wine to domestic consumers, although 
the winery accounts for more than a 
third of Macedonia’s wine exports and 
has recently entered the U.S., EU and 
Chinese markets. “Today, almost 20% of 
our export market comes from outside 
the Balkans,” Ilievski notes. “Growth 
comes from exports.” 

Stobi Winery is located in Gradsko, 
close to Macedonia’s most famous 
archaeological site, the ancient town 


of Stobi. It is one of the country’s new- 
est producers and aims to make wines 
that reflect the terroir of the region while 
appealing to contemporary consumers. 
Set up in 2009, thanks to an investment 
of more than $27 million, Stobi’s ultra- 
modern complex and state-of-the-art 
equipment aim to blend technology 
with tradition to produce some 4.5 mil- 
lion liters of high-quality red, white and 
rosé wines every year. 

“We have about 1,500 acres of vine- 
yards and produce around 7,500 tons 
of grapes a year,” says Stobi’s owner, 
Minco Jordanov. “We made a very big 
investment in cooperation with interna- 
tional producers, and fully control our 
grapes with the best quality and high- 
est standards.” 

For those who prefer not to partake 
of the fruit of the vine, one of Macedo- 
nia’s biggest companies may be able to 
provide a suitable alternative. Alkaloid 
has been producing a range of herbal 
teas—in addition to pharmaceuticals, 
cosmetics, chemicals and botani- 
cals—for more than 70 years. Today its 
products are sold in 27 countries. 

Alkaloid’s Good Nature organic teas 
are certified by international institutions 
for the European, U.S. and Japanese 
markets, says its CEO, Zhivko Mukae- 
tov. The company also produces tea for 
Aveda, part of the Estée Lauder group, 
which is stocked in London’s emblematic 
department store, Harrods. Using herbs 
that grow high on Macedonia’s moun- 
tains, Alkaloid’s products are good for 
both the environment and consumers. 

“We define our mission as constantly 
striving for a healthier world,” Mukaetov 
explains. “Export oriented, with a stable 
market position, open to new markets 
and partnerships, top-quality products, 
application of the latest technologies, 
and the highest business standards— 
these are all key points of Alkaloid’s 
development vision.” 


Look for the fourth report in this series on Macedonia 
in the May 26, 2014, issue of Forbes magazine. 
Macedonia Section Project Manager: 
Eduardo Magaha 
For more information, contact: 

Gabriel Gutierrez—g.gutierrez@forbes-cm.com 


The sponsors of this report have provided 
all statistical data. 














THE WORLD'S BILLIONAIRES 


UNITED KINGDOM 


GDP: $2.5 TRIL 

POPULATION: 63.9 MIL 
BILLIONAIRES: 47 

TOTAL NET WORTH: $153.9 BIL 


| NORTH SEA 


Britain conquered the globe in part because it lacked 
plentiful natural resources at home. Well, that was 


EXPATRIATES 


[EG BAHAMAS 
[EGEN SWITZERLAND 
GUERNSEY | 
(ED switZerLanp just miles off the Scottish coast. Among the most 
CAYMAN ISLAND | prominent to profit from this offshore bounty is 
[IEE] HONG Kone & | lan Wood ($1.9 billion), whose Aberdeen-based — 
F | oil-and-gas-services company was founded by his 
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31 Gerald Cavendish 
Grosvenor & family 4 
$13 BIL real estate 


935 David and Simon Reuben A 
$11.5 BIL investments, real 
estate 


(22 Hinduja Brothers A 
$10 Bit diversified 


196 Charles Cadogan 
& family & 
$6.9 BIL real estate 





256 Michael Ashley A 
$5. 5 BIL sports retailing 


Bruno Schroder and 
family & 
$5.5 BIL banking 








Philip and Cristina 
Green A 
$5.2 BIL retail 





281 Richard Branson 4 
$5 BIL Virgin 


281 Joe Lewis A 
$5 BIL investments 


305 Laurence Graff 
& family a 
$4.8 BIL diamond jewelry 





328 James Dyson A 
$4.5 BIL vacuums 





=54 Bernard Ecclestone 
& family 4 
$4.2 BiL Formula One 


67 Anthony Bamford 
& family V 
$4.1 BIL construction equipment 


275 David and Frederick 
Barclay A 
$4 BIL media, retail 





> Peter Hargreaves A 
$3. 8 BIL financial services 


4306 lan and Richard 
Livingstone 4 
$3.6 BIL real estate 





430 Michael Platt 
$3.6 BIL hedge fund 


520 Eddie and Sol Zakay 4 
$3.1 BIL real estate 





580 Farhad Moshiri A 
$2.9 BIL iron ore, steel, 
telecoms 


509 John Caudwell « 
$2.8 BIL mobile phones 


687 Clive Calder a 
$2.5 BIL record label 


+87 Charles Dunstone A 
$2.5 BIL mobile phones 


751 Richard Desmond A 
$2.4 BIL publishing 


54 John Whittaker V 
$2.3 BIL real estate 
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WEALTH ORIGIN 
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| HARD TO PEAT 


| Just 61 bottles exist of the Glen- 
| fiddich 1937, Made by William 


EPs) | 


973 $1036 
hs per TY) 
br a:T PREP 
137251372 

A Sh] 


| Grant & Sons, owned by new 
| billionaire Benedicta Cham- 
berlain ($1.2 billion) and her 

| family, the Scotch was slow 

| to mature, lingering for 64 

| years in an oak cask. It’s one 

| of the world’s rarest Scotches. 
| Those who have tried it say 
it’s flavored with hints of trea- 
cle, oak and chocolate. A wee nip will 
| cost you plenty: Bottle No. 42 sold for 
$71,000 at Christie’s in 2012. 


re ete eet 






GOOD NEIGHBORS 


No need to worry about declining property values when 
your next-door neighbor is the Queen of England. The | 
U.K.'s richest person, Gerald Grosvenor ($13 billion), | 
: “ known more formally as the 6th Duke of Westminster, 
owns 190 acres in Belgravia, one of London's poshest precincts. Adjacent \ 
to Buckingham Palace, Belgravia takes its name from another of Grosvenor’s . 
hereditary titles: Viscount Belgrave. Grosvenor’s family is on more than just | 
ee terms with the eve eo His son is Prince George’s ee | 


bal eee im a te Scare a aS a en i a sa a ge aaa aes angel 


796 Nadhmi Auchi > 
$2.2 BIL real estate 


973 Ayman Asfari ¥ 
$1.85 BIL oil services 


1036 Bill Adderley 
& family *« 


1210 Michael Ashcroft « 
$1.4 Bit security 





796 Mark Coombs «4 


19 1284 David Sainsbury 4 
$2. 2 BIL finance 


$1.3 BIL retail 


| 
| 
{ 
{ 
| 
then: Billions of barrels of oil are now thought to lie 
| 
{ 
\ 
1 








grandfather as a ship-repair business. 


| RISKY 

| BUSINESS 

. Michael Lynch 

($1 billion) created 
Autonomy, which 
produces enterprise 
software advertised 
as a way to lessen 
the risk in decision 
making, and sold 

| it to Hewlett-Packard. If 

| only HP had used Auton- 
: omy’s technology to eval- 
| uate the deal, HP says 

| Autonomy used shoddy 

} accounting and didn’t fess 
| up to the truth during due | 
| diligence. The Justice De- 
| 

{ 

| 

\ 

} 

} 

| 


} 





partment is investigating, 
and HP has partly writ- . 
ten off the acquisition for | 
an $8.8 billion loss; Lynch | 
denies any wrongdoing. | 
Now he runs a $1 billion : 
VC fund, sits on the Brit- 

ish Library's boardand | 
takes the prime minister's | 
| phone calls for advice on | 
| science policy. 


1372 James Ratcliffe a 
$1.2 BIL chemicals 


1465 Mohammed Ibrahim > 
$1.1 BIL communications 
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1540 Christopher Hohn * 
$1.05 Bit hedge fund 





6 David Harding Vv 
Perkins * 1092 Denise Coates * $1.25 Bit finance 
$2.1 BIL retail $1.6 BIL online gambling 


1572 Benedicta 
Chamberlain * 
$1.2 BiL alcohol 


Mark Dixon U 
$1.2 BIL office real estate 





225 Alex Beard V 
$1.95 Bit Glencore Xstrata 


1092 Richard Elman ¥ 
$1. 6 BIL commodities 








31 Jonathan 
Harmsworth © 
$1.9 BIL publishing 


1092 Alan Howard > 
$1.6 BIL hedge funds 











1572 Xiu Li Hawken ¥ 
$1.2 BIL real estate 


$1 ai BIL retail 


23) lan Wood & family * 
$1.9 BIL energy services 
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1565 Graham Kirkham * 
$1 Bit furniture retail 


1565 Michael Lynch * 
$1 BIL software 
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me, Financial commentator, author and advisor, for 
; ae =e Vente is ai SETA ialaqcia) esata ae 


committed to securing income for life for 


voicebehind the Annuity SafeZone® Blog. If you 
are looking for peace of mind during retirement 
Maw ate sia ate KeTaltat) expert will ensure you 
plansmart, retire right: andsleep well! 


* Entrepreneur, _ author, speaker, coach and 
foo) atSsblhecbyt em (-lol lace) =r=tvo) eM Wi slayati si gatol ict 
who specializes in vertical niche markets. 
Janette's award-winning sales and marketing 
automation expertise coupled with her natural 
winsome style offer business owners effective 
Se se soe TU au crc et eet) 
iC Nadaraeestasscocm sella -trainedarmy” 





and'speed to her clients’ success. 
SE DE 7 ih a com 


Peter J. Laliberte has positioned his company, 
Liberty Advisory Group, as THE leading income 
Ebel arom iene Me Clulc-cM MN ogee aloe cM Sig 
utilizing a unique “3 Stages of Money" process 
that allows clients to focus on their #1 goal of 
lifetime income, Peter has helped hundreds of 
families achieve a comfortable retirement that 
they thought was out of their reach. 


www.LibertyAdvisoryGroup.com 


Lorraine Holmes Milton aka Lady Lo is a veteran, 
; inventor, founder and author: Perspectives, 
Pinnacle, Disaster Master Plan and My Son 
Went To Jail for Taking A Bath. Founded DPK 
Company LLC. Lorraine Milton aka Lady Lo, 


Taking a Bath, whichisalso the lyrics toasong (1 
of 2); one-half of proceeds will goto Detroit. 





www.DisasterMasterU.com 


~ Shandon Phan has been empowering entrepre- 
neurs and business owners through his 
innovative estate planning and business 
- planning law practice, He has effectively fused 
- legal know-how, cultural understanding, and 
“ multimedia to educate and serve his clients. {f 
youre looking for a trusted advisor to help you 
solve problems and take care of your loved ones, 
this dynamic attorney is your best choice, 





www.ShandonPhanLaw.com 





Daniel Shub is committed to helping 
retirees and aspiring retirees preserve 
wealth using innovative approaches, while 
designing retirement strategies that 
deliver predictable and consistent results, 
Many of his clients discovered that the 
advisor who got them to retirement is 
often lacking the skill set and knowledge 


-- they've since hired Daniel to do so. 
www.ShubAndCompany.com 


SPECIAL PROMOTION 





boomers nation wide. One of the nation’s leading | 
Retirement Income Planning experts, he's the = 





of Infusionsoft virtual assistants add support : 








wrote a poem in, My Son Went To Jail For 





that will get them through retirement: and 


to trash hauling, secure hundreds of millions of 


dollars in government contracts. To learn how 
your company can take advantage of his 


Sey cut through the red tape and start 
winning contracts in this lucrative 200 billion 
dollar market, visit his website, 


nme ALA EP co ret ee Ted 


Bob Hall has successfully managed and 


protected wealth for his clients for nearly 


twenty years. His ability to cut through all of 


the financial jargon provides investors with a 
level of transparency seldom found on Wall 
Street, Bob has developed a three point check 


system to uncover hidden expenses inside 


financial products which in turn has saved his 
=4dnvestors thousands of dollars annually, 


ee Ww. AbsoluteFinancial.net 


Dr. Bier eicelaT offers a unique combination of 
experience, technology and philosophy. Running 
a holistically. oriented state-of-the-art family 
dental practice, and logging hundreds of hours in 
continuing education, has positioned him to be 
able to provide you with the most comprehensive 


~dental health and treatment. To Dr. Livingstone, 


dentistry is more than just beautiful smiles... 
dentistry affects your overall health! 


corsa TL) To Ae ee ee et ee fatsyir) 


Emmy Award Winning Director and Best-Selling 
Author, Nick Nanton, has taken his knack for 
storytelling to the business world to show his 
clients a new level of success with storytelling. 
Through his unique branded entertainment 
strategies, Nick is leading a new generation of 
entrepreneurs to the world of entertainment and 
education..hat sells, Be sure to watch for what 
Ni (al af pytolelbCacrpatey.ad 
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Financial Advisor & Educator, Rick Poston, has 
provided peace of mind to thousands who hear 
his weekly radio show or read his work, A fan 


_ of Rick's profound teaching, Brian Tracy- world 


renowned business leader, speaker and 
best-selling author- has invited Rick to 
co-author his next book, where Rick shares 
with his fans some principles that provide his 
clients financial success. 


www.RickPoston.com 





Greg Rollett is a Best-Selling author and 
direct marketing expert who takes the 
personality of his clients and injects it into 
their marketing, Doing so, he creates instant 
rapport -with the audience, creating an 
emotional connection, bond and trust that 
moves the sales process forward, faster, The 
best part, he does it all for you. 
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These Business Leaders Aren't Just Playing the Game, They're Changing It...Here’s Why: 


Tom Combs is a former iofoto (oarT nym) 
Staff thathas helped companies, from high tech 





Michael Waddington has consulted for 
hundreds of small businesses across the US. 
looking to grow their brands locally, nationally, 
or internationally using the Internet, social 
media, and online videos. His educational 
seminars and books have helped thousands of 
business owners dominate their markets by 
leveraging innovative Internet strategies. If 
you're looking to grow your business, look no 
further than this emerging business leader. 


On AA Si ae ote mses 


wv) One of America's premier brand strategists, 
_ Megan Kent has Sa yO) iaye-Vato suey yada) 
through innovative strategies for brands such 
as BMW, Coca-Cola arid Microsoft, Fueled by her 
eso yae Com a=) a eae elueeme calm amelil ag 
competitive advantage, she’s developed a 
| 7-Pillar PrimalCode Branding System that 
- teaches us to use the latest learning in brain 
science to create intuitively appealing brands. 
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Dr. Rita Lustgarten is masterful at empowering 
women on a global level to lead lives of 
significance, influence and affluence. For over 25 
years, she has been changing women's lives. 
Whether in Fortune 500 companies or with 
women entrepreneurs around the globe, her 
company helps women define success on their 
own terms and become a powerful part of a new 
economic force reshaping the world. 
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Greg Parady is an industry leader in wealth 
preservation, wealth distribution, and succession 
strategies for those planning for retirement. 
There is a big difference between accumulating 
wealth and protecting wealth. Greg focuses his 
practice on exit strategies, helping people 
transition from the accumulation phase of 
saving for retirement to the preservation 
phase of living in retirement. 





«6. ParadyFinancial.com 


For over 25 years, Dudley Rayborn has created 
custom wardrobes for high performers, from 
executives to pro-athletes. Whether you are 
looking for the right ensemble to seal a new 
deal, gain the confidence of investors, or just 
enrich your fashion style, Dudley can make 
sure your clothing clearly communicates the 
message you intend to deliver. 


www.SirDudieys.com 


JW Dicks, Esq, is the Celebrity Business Agent 
for Authors, Speakers, Experts and CEO's who 
are building successful personality driven 
businesses, He is a three time Emmy nominat- 
ed Producer and Best Selling Author with over 
29 titles. JW uses a unique combination of 
media, marketing and PR to position his clients 
in their market, tell their story effectively and 
- achieve breakout business growth. 
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part VI of a series 








REDEFINING A NATION 





Brazil’s business leaders are showing the way forward. 


traveled to Davos, Switzerland, to attend the World Eco- 

nomic Forum (WEF). Her goal: to persuade the global 
business community that Brazil remains a solid invest- 
ment prospect, despite some less than promising recent 
statistics. 

Brazil’s GDP growth in 2013 was just 1%, inflation 
remains above target, and domestic consumption con- 
tinues to contract. Nevertheless, according to a survey 
by PriceWaterhouseCoopers of executives from almost 70 
nations, 12% expressed an interest in investing in Brazil in 
2014, placing the nation fourth worldwide behind China, 
the U.S. and Germany. 

Homegrown entrepreneurs bemoan the country’s 
inadequate infrastructure, tax rates and regulations, 
bureaucratic hassles, restrictive labor laws and corrup- 
tion as reasons for its sluggish growth, despite the private 
sector’s best attempts. But Brazil’s recent efforts to set up 
a dialogue with the country’s business leaders, improve 
competitiveness, liberalize trade with the U.S. and open 
up infrastructure development to private capital all look 
like steps in the right direction. 

Brazil also has some good economic. news for its own 
population. Unemployment is close to record lows, the 
country has reduced income equality, and over 22 mil- 
lion people have risen above the extreme poverty line 


|: January 2014, Brazil’s president, Dilma Rousseff, 





since 2011. According to the World Bank, Brazil was the 
only BRICS (Brazil, Russia, India, China and South Africa) 
nation to see its Gini coefficient, which measures inequal- 
ity, fall in the decade leading up to 2010. 

Despite concerns about its short-term prospects, Bra- 
zil’s economy still ranks as sixth largest worldwide—it was 
worth $2.33 trillion in 2012, according to the CIA World Fact- 
book. It is a major exporter of agricultural products such as 
sugar, coffee, oranges, beef and soy, as well as manufac- 
tured goods including aircraft and pharmaceuticals. The 
softening of the real-dollar exchange rate in 2013 can only 
help exports grow in 2014. 

Brazil also boasts abundant natural riches, from miner- 
als such as iron ore and bauxite to the vast water reserves 
that irrigate its fields and generate power. All of these 
resources fueled the last economic. bonanza and are 
primed to drive the next. In the wake of recent oil discover- 
ies, the International Energy Agency expects the country’s 
crude output to triple over the next two decades, making 
Brazil the sixth-largest oil producer worldwide. 

But perhaps Brazil’s greatest asset is the people running 
its businesses, who have proven their ingenuity and resil- 
ience as the country’s fortunes have fluctuated over the last 
half-century. Brazilian entrepreneurs continue to explore 
new markets and opportunities, harness their creativity to 
innovate, and show the way forward for the future. + 


Overcoming 
Obstacles 


razil faces a major infrastructure 
challenge. Taking into account 
both public and private sector 
spending, it’s investing just 1.5% of GDP 
in infrastructure, compared to an aver- 
age of 3.8% among nations worldwide. 

The government estimates that by 
2023, it needs to invest $220 billion in 
Capital to cut congestion across the 
country’s infrastructure networks. In 
August 2012, the government launched 
Brazil’s Logistics Investment Program, 
paving the way for private-public partner- 
ships like those announced in November: 
an $8.2 billion upgrade for Rio’s Galedo 
International Airport, anew hub airport in 
Belo Horizonte, and a 530-mile toll road 
in Mato Grosso do Sul state. 

Building infrastructure requires the 
support of a strong logistics sector, 
and that can be a time-consuming and 
expensive enterprise. According to the 
World Economic Forum’s Outlook on 
the Logistics and Supply Chain Industry 
2013, the cost of logistics equaled 15% 

to 18% of Brazil’s GDP in 2011. 

' Local experts like Transdata, a special- 
ist in moving complex cargo, optimize 
logistics, providing customized services 
to suit every client. Transdata started 
out in 1982, transporting machinery via 
road. “In 1994 and 1995, we began to 
enter new markets,” says Fabio Gaeta, 
the company’s president. “Transdata is 
not just a cargo-handling company. We 
offer solutions. We follow market trends 
not only to pursue growth, but to under- 
stand them and seek solutions.” 

Another local logistics leader, Transpes, 
has been moving the building blocks for 
Brazil’s biggest infrastructure, power, 
and its mining projects for nearly half a 
century. It remains a family-owned con- 
cern, with three members of the second 


OPPOSITE PAGE, from left: Agnelo Queiroz, Governor, Federal 
District; Mozart da Silva Rodrigues, President, Arbor Brasil; Eda 
Machado de Souza, President, IESB; Sandro Gonzalez, CEO, 
Transpes; Augusto Manfroi, Founder, SCA; Beto Studart, Presi- 
dent, BSPAR; José Victor Oliva, Holding Clube, Founder; Eldi 
D’Avila de Oliveira, President, Flytour; Marco Antonio Franzato, 
President, Morena Rosa Group 
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generation at the helm. 

“Everyone here has the same goal, 
not individual goals. This is the great- 
est advantage of efficient, family-run 
management,” notes Dervy Gomes, the 
company’s marketing director. 

Transpes moves some 1.1 million tons 
of cargo a year, has a transport network 
that extends over 30 million kilometers, 
and earns revenues of $170 million. 
Although trucks carry more than 85% 
of Brazil’s cargo, sometimes the road to 
transport a load does not exist—and in 
that case, Transpes simply builds one 
to get there. 


ote 





Transpes moves more than 1 million tons of cargo a 
year through its extensive transport network. 





Board member Tarsia Gonzalez 
explains the company’s philosophy 
when it comes to meeting these unique 
challenges: “In Brazil’s service indus- 
try, it is not enough to have the right 
equipment—we also have to be creative 
because of the lack of infrastructure,” 
she says. “We have to offer solutions.” 

That focus on solutions and service 
is what makes Transpes different, says 
Alfonso Gonzalez, the company’s logis- 
tics and infrastructure director: “Our 
success in the last 20 years is due to 
operational efficiency, as well as being 
close to the client.” 

“We expect growth, and we have our 
priorities and tasks set,” concludes San- 
dro Gonzalez, Transpes’ CEO. “There 
is still space for organic growth in the 
national market and we also have the 
possibility to start new sectors. In spite 
of all the challenges, Brazil is a land of 
opportunities.” 





. Road survey 
. Storage 
. Special transportation 
. Hoisting and removal 
. Disassembly, transportation 
and assembly 
. Security escort services 
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This report is the sixth installment of a series on Brazil. 
For more information, please contact: 


Gabriel Gutiérrez at g.gutierrez@forbes-cm.com POWER LOGISTICS 


Brazil project director: Florence Lilti 
Project coordinators: Eduarda Ribeiro and Noel Salviolo 
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Brasilia: 





Brazil’s Strategic Hub 


he plan to build a new capital for 
Te in the geographical center 

of the country was first proposed 
in 1827, and then again in 1891, in the 
first republican constitution. But it was 
not until 1956, under the newly elected 
president, Juscelino Kubitschek, that 
the oft-aired vision of Brasilia began to 
transform into a reality. 

Kubitschek envisioned Brasilia as a 
shining beacon of progress. In 1956, 
Lucio Costa won the contest to design 
the master plan and Oscar Niemeyer was 
appointed director of the Department of 
Architecture and Urban Affairs. Work on 
the capital began. In just 1,000 days, the 
city took shape, with Niemeyer’s arching 
architectural forms fitting perfectly into 
Costa’s soaring urban landscape. 

Since Brasilia replaced Rio de Janeiro 
as the capital in April 1960, it has filled 
out its commercial, cultural and admin- 
istrative sectors, as well as its residential 
superblocks. Today, it is home to 2.7 
million, with 1.5 million more in its met- 
ropolitan area. Surrounded by iconic 
architecture, residents and visitors can 
take in the sights while enjoying excel- 
lent amenities, including museums, 
shopping and high-quality hotels and 
eateries, like Marco Aurélio’s Piantella, 


among the city’s oldest and most tradi- 
tional restaurants. 

Brasilia is Brazil’s richest city as mea- 
sured by GDP per capita, and is also 
the seat of the federal government. It is 
embarking on a second transformation 
into a hub for investment and innovation, 
according to Agnelo Queiroz, the Federal 
District’s governor. “Our ultimate goal 
is to turn Brasilia into a global city,” he 
says. “This gets back to planning with a 
focus on modern, sustainable economic 
development, maintaining quality of life. 
Brasilia is anew model of a large metrop- 
olis, and we have avoided the mistakes 
made by others.” 

Thanks to forward thinking half a cen- 
tury ago, Brasilia already boasts a wealth 
of competitive advantages. Unlike much 
of Brazil, it has excellent infrastructure, 
including atwo-line, 26-mile-long subway 
system that opened in 2001; a well-con- 
nected road network, bisected by the 
high-speed north-south Eixao and the 
12-lane east-west Monumental Axis; and 
Brasilia—Presidente Juscelino Kubitschek 
International Airport, the nation’s fourth- 
busiest airport, which served over 15 
million passengers in 2012. 

But Brasilia is not resting on its laurels. 
According to Governor Queiroz, the city 


has already spent $3 billion on trans- 
urban mobility, and overhauled its entire 
bus fleet in 2013. A $300 million upgrade 
to the international airport is scheduled 
for completion this April and a second 
airport for international cargo is under 
construction at Planaltina. 

“The city has a privileged, strategic 
location in the country and South Amer- 
ica, with opportunities for all modes of 
transport,” the governor says. “We have 
a dry port, which facilitates clearance 
of imports and exports to the ports of 
Santos and Espirito Santo. The federal 
project also includes a new railroad 
heading west to the Pacific Ocean. That 
will be a fantastic advantage for trade 
with Asia.” 

In the drive to become a beacon of 
creativity and sustainability, Brasilia is 
developing a high-tech digital hub— 
Parque Tecnoldgico Capital Digital 
(PTCD)—to attract global IT and commu- 
nications players; expanding its 345-acre 
Juscelino Kubitschek Economic Devel- 
opment Area for industrial activities and 
logistics; and providing fiscal and oper- 
ational support to businesses via the 
Federal District’s Pro DF program. 


“Our ultimate goal is to turn 
Brasilia into a global city... 
Brasilia is a new model of 

a large metropolis, and we 
have avoided the mistakes 
made by others.” 


Agnelo Queiroz 
Governor, Federal District 


The governor is also determined to 
make the capital a great place to live. 
The Parque da Cidade plan aims to 
make it the country’s greenest city, with 
72 parks and 22 protected areas. 70,000 
of 100,000 new homes projected under 
the Morar Bem (Live Well) scheme have 
already been built. And Queiroz aims to 
roll out 370 miles of bike paths by the 
end of his term. He envisions Brasilia 
as “a capital loved by all, a city of great 
quality of life, with public services and 
good opportunities for economic devel- 
opment, and a great place to invest.” + 
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It takes passion to 
create a solid brand. 


And BSPAR is a passionate and innovative Brazilian company. 

We incorporate and build real estate, and give quality of life to patients 
awaiting transplants. 

We are involved in the development and implementation of management 
software, and of a secure financial market. 

We are also committed to improving our society by contributing and funding 
programs that stimulate the development of skills in our young people. 
Treating each of our ventures with dignity is what has made BSPAR a synonym 
for credibility and trust. 

We believe the creation of a great brand is made up of investment, expertise, 
and respect. 


BSPAR 


Real Estate Incorporation | Construction | Finances | Technology | Health | Social Responsibility 


bspar.com.br 








: www.gtfoods.com.br 





FLYTOUR 
AMERICAN EXPRESS 


A leading travel agency for business and 
your best choice for leisure travel. 
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The Flytour Group is one of the largest 
tourism companies in Brazil. Its tradition 
combined with its excellent supplier 
relationships ensure unparalleled rates 
and specialized services, including 
personalized customer services for busi- 
ness and leisure travel. 


The Group is comprised of 2,600 em- 
ployees, over 200 business units and 
has booked 5 million passengers 
in 2013 alone. Our strong investment 
in training results in qualified and 
committed employees. 


At Flytour American Express, trips are 
investments and optimized resources 
translate into savings. 









wm 5511.4502-2600 S&S _ 
5 www.flytour.com FLYTOUR 
Gk Y 


Travel Services 
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TOURISM 


Untapped 
Potential 


Its beautiful beaches, vibrant cul- 
ture and friendly people make Brazil 
an increasingly popular tourist desti- 
nation. Last year, it attracted a record 
6 million visitors, and, as the host coun- 


5 try of the FIFA World Cup this June and 


the Olympic Games in 2016, it plans to 
welcome even more in the future. Given 


AGRO-INDUSTRY 
Going 
Global 


razil is one of the 
world’s leading agri- 
cultural producers. It 
leads global trade in soy- 
beans and orange juice, 
and accounts for a third of 





Brazil, Pantanal, water lilies 


the country’s vast scale and diversity, 
however, knowing where, how and when 
to go is key. 

Flytour is one of Brazil’s leading tour 
operators, with five divisions serving lei- 
sure and business clients at 200 points 
of service nationwide and a presence 
in 140 global markets. Eldi D’Avila de 
Oliveira, Flytour’s president and founder, 
describes the company’s mission: “1 
do not consider myself a travel agent, 
but a service provider. We need to be 
‘entrepresellers’. Brazil has enormous 
potential, and Flytour is ready to grow 
and take advantage of this.” 


= badd 


Ciliomar Tortola and Rogério Goncalves—founders of GTFoods 


raw and refined sugar exports. It also exports more chicken than any other 
nation, thanks to its abundant water, corn and soya, which have helped create 
a high-quality, vertically integrated industry. 

Agribusiness is flourishing, says Saulo Queiroz, a politician and investor from 
Mato Grosso do Sul state, one of Brazil’s farming and livestock hubs. Local 
companies are now going beyond the nation’s boundaries to take their know- 


how to the world. 


Founded in 1992 by Rogério Gongalves and Ciliomar Tortola, GTFoods Group 
has expanded from a small poultry producer to an international food exporter, 
serving 60 markets from 26 factories, and processing everything from frozen 
vegetables to fish and meat. Chicken, however, remains the company’s main- 
stay. GTFoods already raises 480,000 birds a day, but plans to reach 680,000 
by 2015, generating revenues of $900 million. : 
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World Heritage 
Federal District Government 


Leisure and Business 
All in One Trip 


Brasilia is the perfectcity for business. Besides being 

the seat of the Federal Government and host to 

embassies and international entities, it has one of the 

largest airports in the world and many ideal places 

to hold your corporate fairs and congresses. World 

_ Class hotels located near several event centers and 
tourist sites guarantee that your trip will go well beyond 

business. With a large variety of restaurants and a 

_ beautiful lake in the middle of the city, Brasilia is an 

_ invitation to entertainment, sports and fun. Come get to 

__ knowit in person. Whatever your travel plans, Brasilia 

was planned for you. 
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FROM BRAZIL 
TO THE WORLD. 


Located in over 30 
countries, S.C.A. offers 
exclusive solutions 
and technologies 

in order to create 
unique residential and 
corporate projects 
with sophistication 
and design. 





contemporary design 





BECOME A RESELLER S.C.A. 





For further information, 
visit our website: sca.com.br 
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Innovation Spurs Growth 





et 


Fami y- mined SCA incorporates modern innovations ate high-end furnnte solutions. 


razilians are famous for their 
BR ecciniy in many arenas, includ- 

ing soccer, music, art and 
architecture. Many of its best-known 
brands—such as Havaianas, whose 
flip-flops never go out of fashion, and 
Embraer, the world’s third-largest com- 
mercial jet manufacturer—have made 
their names by thinking creatively to 
develop innovative products. 

Set up in 1967, high-end furniture 
manufacturer SCA started out with sinks 
before branching out into products that fit 
perfectly in any room. Today, the family- 
owned company serves residential, cor- 
porate and professional clients; sells to 
30 countries; and designs and delivers 
contemporary customized furniture, from 
one-off pieces to modular packages. 

“SCA has always searched to have the 
most modern, technological solutions 
applied to furniture,” says Priscila Man- 
froi, SCA’s marketing manager. “SCA’s 
essence is entrepreneurship.” 

Sergio Manfroi, SCA’s executive chair- 
man, concurs: “For us, the only thing that 
matters is to keep working and bringing 
innovations,” he explains. “We are not 
the largest company in the market, but 
there is always someone looking at SCA, 


CARVALHO HOSKEN 
Building Brazil 


Established in 1951, Carvalho Hosken 
has been building modern Brazil for 
more than 60 years. Set up by Carlos 
Fernando de Carvalho, who still runs 


the business, it began building public 
projects in the states before helping 
construct the nation’s new capital, 
Brasilia, in the 1960s. 


Carvalho Hosken later moved into real 
estate and made its name develop- 
ing Rio’s Barra da Tijuca neighborhood. 


where it goes and what it does.” 

The competition will be Keeping an eye 
on SCA in 2014, as it plans to set up two 
new divisions—corporate and construc- 
tion—to provide solutions for builders 
and architects. “We want the challenge,” 
Priscila Manfroi says. “Send us your 
needs so we can develop or search for 
a technology to deliver your solution.” 

Another family-owned company, 
Arbor Brasil, has been making wine and 
alcoholic beverages for 45 years. Four 
years ago, the company rebranded 
to reflect its expansion into premium 
beers, juices, energy drinks and natu- 
ral products. Today, it owns a portfolio 
of eight brands, and it expects to reach 
revenues of $170 million in 2014, follow- 
ing four years of spectacular growth. 

Arbor Brasil is an active corporate 
citizen and takes the lead in efforts to 
promote its home town of Teresdpolis 
as a tourist destination. “The com- 
pany wants to be part of the solution, 
not the problem,” says Mozart da Silva 
Rodrigues, Arbor Brasil’s president. “We 
would like to be not only a commercial 
company, but something more, regard- 
ing sustainability in food, beverages and 
social work.” #* 


Barra is an affluent area of apartments, 
mansions and. corporate headquarters, 
served by great restaurants and stores, all 
close to some of the city’s best beaches. 


Barra is also home to venues for the 2016 
Olympic Games. Carvalho Hosken is cur- 
rently working on the Olympic Village 
along with Odebrecht. “We are experts 
in Barra da Tijuca and in Rio,” de Carv- 
alho says. “We want to concentrate on 
the challenges of our area.” 
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Educating the Workforce 


inding the right person for ajob can 

be a tough task in Brazil, despite its 

potential workforce of 107 million. 
Although 93% of children have access 
to basic public schooling and spending 
on education has steadily risen over the 
past few years, only 12% of those age 
25 to 64 hold professional qualifications, 
leading to complaints in business circles 
about a lack of skilled workers. 

As aleading provider of outsourced ser- 
vices, Lideranga Servicos has been in the 
business of supplying the right people for 
all kinds of positions, including catering, 
gardening, cleaning, maintenance and 
front- and back-office administration, for 
18 years. It is active in 15 Brazilian states, 
employs 20,000 people and turned over 
$156 million in 2012. It is aiming to reach 
revenues of $415 million by 2017. 

According to Francisco Lopes de 
Aguiar, the group’s president, to really 


COTO M ALU eM e) GUe BCLS 
for our clients and its consumers 


Holding Clube, managed to, in 25 years of 
history, revolutionize the Brazilian market 
and set trends within the events and 
promotions segment. 


Our eight agencies are focused in offering 
our clients, complete and integrated 

Live Marketing solutions: event, 
promotional activities, endomarketing and 
incentive campaigns, hospitality programs, 
strategic partnership, proprietary platform, 
entertainment, social, sustainable, digital 
and sports marketing. 


Each agency has its specialty, but all eight 
enjoy a very Brazilian talent: the ability to 
create experiences that thrill and captivate, 
bonding brands and consumers. 
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Phone: (+55 11) 3815 0505 
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(3 @jvoliva 





succeed in the sector, it’s not enough 
to provide reliable services—compa- 
nies must invest time and effort in their 
human resources. “In the services area, 
we need to train employees to make 
a living,” he says. “We always look for 
qualified people and offer education to 
our workers to provide good support to 
internal and external customers.” 

Over 90% of Lideranga’s clients are 
in the public sector, despite concerns 
among some in government about the 
downside of outsourcing some of its 
jobs. But Lopes de Aguiar says, “Peo- 
ple who work for a service provider do 
not damage’ the workforce, because 
they learn and earn qualifications. They 
would not have a job if they could not 
work for companies that offer opportuni- 
ties for development.” 

The Instituto de Educagao Superior 
de Brasilia (IESB) was set up a decade 


ago to provide an education that dif- 
fers dramatically from that of traditional 
institutions. Today, it teaches 70 under- 
graduate, postgraduate, distance and 
technical courses in applied subjects 
like cuisine, fashion and gaming, to over 
16,500 students. “We create courses 
the market is asking for and the cre- 
ative economy needs,” explains Eda 
Machado de Souza, IESB’s president. 

In Rio de Janeiro, the economic 
strategy of the state encompasses edu- 
cation, with the creation of the dupla 
escola program. “Dupla Escola is revo- 
lutionary,” says Concei¢ao Ribeiro, the 
president and director of CODIN, the 
investment promotional body of Rio de 
Janeiro. “While a boy or girl goes to high 
school, they are also being prepared for 
the market they will soon join. Sixty per- 
cent of students are employed after the 
program.” + 


19 years of experience in providing services that range from cleaning and 
maintenance, secretarial and food services to property security, we guarantee top 


hnology, and a well-trained, qualified staff. 


anga Servigos allows you to focus on your business, while we take care of the st. 


www.lideranca.com.br 

Phone: +55 48 3733 3101 

775, Antonio Mariano de Souza Street 
Sao Jose | Santa Catarina | Brazil 
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ome to more than one in four Bra- 

zilians, the country’s northeast 

region is also one of its fastest 
growing. Encompassing nine states— 
Alagoas, Bahia, Ceara, Maranhao, 
Paraiba, Pernambuco, Piaui, Rio Grande 
do Norte and Sergipe—it stretches from 
the Atlantic to the Amazon Basin, cov- 
ering 18% of Brazil’s territory. Its two 
largest economies, those of Ceara and 
Pernambuco, grew by over 3% in 2012, 
well above the national average. 

Long one of Brazil’s least developed 
regions, the northeast is catching up 
quickly, thanks to a huge infrastructure 
push and the success of social spend- 
ing initiatives. Since 2007, two federal 
growth acceleration programs have 
designated billions for transportation 
and energy projects, including widen- 
ing the coastal highway and a power 












mms 
, MORENA ROSA 


Group 
MARIA.VALENTINA 


Morena Rosa’ 


ZINCO 


Jor 


Fashion with a brazilian soul 
Contact: +55 11 3041 0403 


CLS 








View of Fortaleza, the capital of Ceara state 


Spotlight on the Northeast 


grid upgrade project announced last 
December. 

The port and industrial complex at 
Suape, Pernambuco, is one of the 
region’s most powerful engines of 
growth. Over 100 companies have set 
up shop at Suape, representing $18 bil- 
lion in direct investment, to serve Brazil’s 
biggest petrochemicals hub and ship- 
yard. Further north, Ceara state is also 
prospering, thanks to the rapid expan- 
sion of its agri-processing, industrial, 
natural resources and tourism sectors 
in recent years. 

Driven by burgeoning demand, the 
region’s real estate market has seen a 
significant bump in values, in line with 
an estimated 200% increase in house 
prices nationwide since 2008. With 
an extensive portfolio of high-quality 
apartments and single-family homes 
in Fortaleza, the capital of Ceara, and 
Natal, the capital of neighboring Rio 
Grande do Norte, BSPAR has built its 
business on the back of the boom. 

“The middle class has greater pur- 
chasing power, and employment rates 
remain at 95%. While Brazil keeps this 
level of employment, the construction 
industry will continue thriving,” says 
Beto Studart, BSPAR’s president. “It is 
natural that people want to move to a 
better house in times of prosperity, and 
there is a very large housing deficit. In 
the upper segment, I’m sure there is a 
shortage of at least 2 million properties.” 
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Studart is a serial entrepreneur, having 
transformed his family’s agrichemicals 
business, Agripec, into one of Brazil’s 
biggest companies before selling it to 
Australia’s Nufarm in 2007. The following 
year, he set up BSPAR Incorporacgées 
to develop real estate ventures across 
the northeast region. It was the first of 
seven subsidiaries that form the BSPAR 
group today. 

“BSPAR Incorporag¢ées is a company 
that looks after research projects, cli- 
ents and investments,” Studart explains. 
“BSPAR Construction undertakes the 
projects. | also created BSPAR Finance 
to manage part of my resources and two 
investment funds that are FIDCs [Fundo 
de Investimento em Direitos Creditdrios, 
a financial instrument popular in Brazil- 
ian credit markets], one in Sao Paulo and 
- the other in Fortaleza.” 

In addition to owning construction and 
finance interests, Studart also heads 
E-NOVAR, an IT solutions provider that 
serves other companies in the BSPAR 


HOLDING CLUBE 


Taking It Live 


For 25 years, Holding Clube, a group of 
nine experiential marketing agencies, 
has been transforming its industry and 
helping some of Brazil’s biggest and 
brightest brands to connect with their 
customers. Bringing together the coun- 
try’s creative talent with painstaking 
planning, Holding Clube delivers inno- 
vative, multidisciplinary solutions that 
really make an impact. 


With a blue-chip client roster that 
includes 70 of the 100 biggest compa- 
nies in Brazil, Holding Clube has been 
investing in digital, sustainable and live 
marketing. The group’s market-lead- 
ing agencies are: Banco de Eventos, 
Samba Marketing Ao Vivo, Rio360, 
Cross Networking, FanClub Brasil, Lynx 
Consultoria, Playbook, the memorably 
monikered The Aubergine Panda and a 
new company called Corpora. ' 


Innovation is key for Holding Clube. Its 
job is to discover what motivates peo- 
ple and clients, and use the information 
in a creative way. “Live marketing is 


group; the Beto Studart Foundation to 
Promote Talent, which supports a range 
of social, cultural, sporting and educa- 
tional projects that benefit thousands 
of young people in Ceara state every 
year; and Studheart Medical Technolo- 
gies, involved in cardiac research and 
development. 

“Studheart is very personal,” Stud- 
art says. “My father was a doctor and 
the director of a hospital. He managed 
to turn it into a reference for lung and 
heart disease in Brazil. | made a dona- 
tion for a research center. One day, an 
Italian doctor brought the technology for 
a heart pump. We developed it and it’s 
almost ready. This is a device with global 
potential.” 

Studart sees the new heart pump as 
a social project that will benefit people 
not only in his home state of Ceara, but 
also in Brazil and the world. “I will never 
stop working,” he says. “I hope visionar- 
ies remain visionaries, keep working and 
continue serving as examples.” + 


irreplaceable,” says José Victor Oliva, 
the founder and president of Holding 
Clube. The group’s groundbreaking 
methods have included renting an air- 
craft carrier for a unique and exclusive 
product launch event and transforming 
a cement mixer into a washing machine 
to attract the media’s attention and 
activate a brand. 


Live marketing is already a $40 billion 
industry in Brazil, Oliva notes, and his 
group is posting 20% annual growth. 
Oliva’s latest venture is Corpora, a repu- 
tation agency specializing in corporate 
and brand image analysis, determined 
through a thorough evaluation of what 
different stakeholders, internal and 
external, think of companies. 


With a client portfolio that also includes 
international companies set both in 
Brazil and abroad, as well.as Brazilian 
brands overseas, Holding Clube com- 
bines local knowledge with a global 
market vision, tracking trends to stay 
ahead of the curve. It is now looking 
forward to the FIFA World Cup 2014 
and the 2016 Olympic Games, when 
“everyone will be talking about Brazil,” 
Oliva says with a smile. 
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THE WORLD’S BILLIONAIRES 





1 Bill Gates A 
$76 BiL Microsoft 





4 Warren Buffett a 
$58.2 BIL Berkshire Hathaway 





5 Larry Ellison A 
$48 BiL Oracle 





6 Charles Koch 4 
$40 BIL diversified 





6 David Koch 4 
$40 BIL diversified 





& Sheldon Adelson 4 
$38 BIL casinos 


ct 
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ARIZONA 


An immigrant from 
India who got his 
Ph.D. in pharmaceuti- 
cal sciences, John Ka- 
poor scored with can- 
cer drugmaker INSYS, 
whose shares quintu- 
pled since its May IPO. 


THE NUMBER OF BILLIONAIRES IN THIS STATE 
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9 Christy Walton & family 
A 
$36.7 BIL Wal-Mart 


10 Jim Walton A 
$34.7 BiL Wal-Mart 


50 Abigail Johnson A 


$17.3 BIL money management 


56 Paul Allen A 
$15.9 BiL Microsoft, 
investments 





15 Alice Walton A 
$34.3 BIL Wal-Mart 


58 Anne Cox Chambers A 
$15.5 BIL media 





14 S. Robson Walton A 
$34.2 BIL Wal-Mart 


65 Charles Ergen A 
$15 BIL DISH Network 





16 Michael Bloomberg A 
$33 BIL Bloomberg LP 


68 Harold Hamm A 
$14.6 BIL oil & gas 





1? Larry Page A 
$32.3 BIL Google 


69 Donald Bren A 
$14.4 BIL real estate 





18 Jeff Bezos A 
$32 BIL Amazon.com 


19 Sergey Brin A 
$31.8 BIL Google 


21 Mark Zuckerberg A 
$28.5 BIL Facebook 


25 Carl Icahn A 
$24.5 BIL investments 


26 George Soros A 
$23 BIL hedge funds 


31 Forrest Mars Jr. A 
$20 BIL candy 


3) Jacqueline Mars A 
$20 BIL candy 


3i John Mars & 
$20 BIL candy 


36 Steve Ballmer 4 
$19.3 BIL Microsoft 


39 Len Blavatnik A 
$18.7 BIL diversified 


42 Phil Knight A 
$18.4 BIL Nike 


43 Michael Dell 4 
$17.5 Bit Dell 


_ \f Larry Ellison wants San Francisco to 
host his beloved America’s Cup again, 
he’s going to have to prove that the 
event will do the city some good. The 
City by the Bay lost $11.5 million host- 
ing the event, which Ellison's Team 
Oracle USA won in stunning come- 

back fashion in September. That’s mere chump change, 

though, to a man worth $48 billion. 


69 Ray Dalio A 
$14.4 BIL hedge funds 


73 Ronald Perelman A 
$14 BIL leveraged buyouts 


73 Laurene Powell Jobs & 


family A 
$14 BiL Apple, Disney 


78 Rupert Murdoch & 
family A 
$13.5 BIL media 


78 John Paulson A 
$13.5 BIL hedge funds 


82 Jack Taylor & family 4 
$12.8 BiL Enterprise Rent-A-Car 


88 James Simons A 
$12.5 BIL hedge funds 


106 Steve Cohen A 
$11 BiL hedge funds 


109 Andrew Beal A 
$10.9 BiL banks, real estate 


113 Philip Anschutz A 
$10.4 BIL investments 


121 Charles Butt & family 4 


$10.1 BIL supermarkets 


122 George Kaiser > 
$10 BIL oil & gas, banking 


122 Stephen Schwarzman A 


$10 BIL private equity 


122 Patrick Soon-Shiong A 


$10 BIL pharmaceuticals 


122 David Tepper A 
$10 BiL hedge funds 


150 Richard Kinder V 
$9.5 BIL pipelines 


132 Edward Johnson Ill A 


$9.3 BIL money management 


132 Samuel Newhouse Jr. A 


$9.3 BIL media 


132 Eric Schmidt A 
$9.3 BIL Google 


147 Elaine Marshall & family A 


$8.8 BIL diversified 


147 Thomas Peterffy A 
$8.8 BiL discount brokerage 


153 Hank & Doug Meijer 4 


$8.5 BIL supermarkets 


153 Donald Newhouse A 


$8.5 BIL media 


158 Elon Musk A 
$8.4 BiL Tesla Motors 





162 Pierre Omidyar ¥ 
$8.2 BIL Ebay 


168 David Duffield A 
$7.7 BIL business software 


i68 Jim Kennedy A 
$7.7 BIL media 


168 Blair Parry-Okeden A 


$7.7 BIL media 


177 James Goodnight ¥ 


$7.5 BIL software 


17? Charles Johnson A 


$7.5 BIL Money management 


177 Leonard Lauder ¥ 
$7.5 Bit Estée Lauder 


177 John Malone A 
$7.5 BiL cable television 


177 John Menard Jr. A 
$7.5 BIL retail 


191 Ralph Lauren > 
$7 BiL Ralph Lauren 


196 Eli Broad & 
$6.9 BIL investments 


196 Richard DeVos A 
$6.9 BIL Amway 


202 Jan Koum * 
$6.8 BIL WhatsApp 


202 Dustin Moskovitz & 


$6.8 BIL Facebook 


208 Micky Arison 4 
$6.5 BIL Carnival Cruises 


215 Dannine Avara 4 
$6.3 BIL pipelines 


215 Scott Duncan A 
$6.3 BIL pipelines 





Greenwich is the capital of capital—at 
least the hedge fund variety. And Ray 
Dalio is its mayor, at least in terms of 
net worth. His massive Bridgewater 
Associates, the world’s biggest hedge 
fund with about $150 billion in as- 
sets, is based 30 minutes away in Westport. He wants 
to move it to Stamford, but his $750 million plans have 
| Stalled over zoning issues. 


GEORGIA 

James M. Cox started 
| Cox Enterprises 

| way back in 1898, 

| and his daughter, 
94-year-old Anne Cox 
| Chambers, has now 

| guided the company 

| into a third century. 

| The majority owner, 

| Chambers still sits on 
the board of directors 
of this privately held 
media conglomerate, 
which includes 
holdings in television, 
cable, broadband, 
newspapers and radio 
stations, as well as 
the AutoTrader Group 
(online car sales, 
Kelley Blue Book). 
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215 Milane Frantz 4 
$6.3 BIL pipelines 


215 Herbert Kohler Jr. & 


family & 
$6.3 BIL plumbing fixtures 


215 Randa Williams A 
$6.3 BIL pipelines 


224 S. Truett Cathy A 
$6.2 BIL Chick-Fil-A 


224 Rupert Johnson Jr. 4 
$6.2 BIL money management 


224 Sumner Redstone A 
$6.2 BIL media 





227 Thomas Frist Jr. & 
family A 
$6.1 BIL health care 


' 227 David Geffen A 
$6.1 BIL movies, music 


227 Richard LeFrak & 
family A 
$6.1 BIL real estate 








234 Ira Rennert V 
$6 BIL investments 


240 Leon Black A 
$5.8 BIL private equity 


240 Gayle Cook A 
$5.8 BIL medical devices 


240 Charles Schwab A 
$5.8 BIL discount brokerage 


240 Dennis Washington 4 
$5.8 BIL construction, mining 


244 Jin Sook & Do Won 
Chang A 
$5.7 Bit fashion retail 


244 Patrick McGovern A 


ee 


305 Robert Ziff A 
$4.8 BIL investments 





325 Diane Hendricks A 
$4.6 BIL roofing 





328 Kirk Kerkorian A 
$4.5 BIL casinos, investments 





328 Trevor Rees-Jones > 
$4.5 BIL oil & gas 





323 Lynn Schusterman A 
$4.5 BIL oil & gas, investments 


328 John A. Sobrato & 
family 4 
$4.5 BIL real estate 








325 David Sun A 
$4.5 BIL computer hardware 


$28 John Tu A 
$4.5 BIL computer hardware 


340 Barbara Carlson 
Gage A 
$4.4 BIL hotels, restaurants 











340 Marilyn Carlson Nelson 
A 











$5.7 BIL media $4.4 BiL hotels, restaurants 

244 Leslie Wexner A 340 Kelcy Warren A 

$5.7 BIL retail $4.4 BIL pipelines 

253 Ray Lee Hunt > 345 Paul Tudor Jones Il A 

$5.6 BIL oil, real estate $4.3 BIL hedge funds 

253 Stanley Kroenke A 345 Sam Zell A 

$5.6 BIL sports, real estate $4.3 BIL real estate, private 

SSS equity 

256 Jeffery Hildebrand > : 

$5.5 BIL oil 354 Malcolm Glazer & 
family V 

263 Stephen Ross A $4.2 BIL sports teams, real 


$5.4 BIL real estate 


estate 





270 Ken Griffin A 
$5.2 BiL hedge funds 


354 Ted Lerner A 
$4.2 BIL real estate 





281 David Green A 
$5 BIL retail 


28) Bruce Halle A 
$5 BIL tires 


354 Leonard Stern > 
$4.2 BIL real estate 


367 Shahid Khan A 
$4.1 BIL auto parts 





23) Henry Kravis A 
$5 BIL private equity 


367 Nancy Walton Laurie 4 
$4.1 BIL Wal-Mart 








281 Gordon Moore 4 375 Randal Kirk A 

$5 BIL Intel $4 BIL pharmaceuticals 

281 George Roberts A 375 John Morris * 

$5 BIL private equity $4 BIL retail 

295 George Lucas A 382 Riley Bechtel 4 

$4.9 Bit Star Wars $3.9 BIL engineering, 
construction 

295 Robert Rowling > a 

$4.9 BIL investments 388 Stephen Bechtel Jr. 4 
$3.9 BIL engineering, construc- 

305 Pauline MacMillan tion 

Keinath 4 


$4.8 BIL Cargill Inc. 


305 Bruce Kovner 4 
$4.8 BIL hedge funds 


388 Martha Ingram & 
family 4 

$3.9 BIL book distribution, 
transportation 





305 Ann Walton Kroenke 4 
$4.8 BIL Wal-Mart 


388 Daniel Och A 
$3.9 BIL hedge funds 





305 Whitney MacMillan 4 
$4.8 BIL Cargill Inc. 


288 Donald Trump A 
$3.9 BIL television, real estate 





305 Gwendolyn Sontheim 
Meyer A 
$4.8 BIL Cargill Inc. 


‘305 Daniel Ziff 4 
$4.8 BIL investments 


305 Dirk Ziff A 
$4.8 BIL investments 


396 William Koch ¥ 
$3.8 BIL oil, investments 


296 Mitchell Rales V 
$3.8 BiL manufacturing 


396 Mark Shoen * 
$3.8 BiL U-Haul 


396 Jeffrey Skoll & 
$3.8 BIL Ebay 


396 Steve Wynn A 
$3.8 BIL casinos, hotels 


408 Charles Dolan & 
family A 
$3.7 BiL cable television 


408 Daniel Gilbert A 
$3.7 BiL Quicken Loans 


408 Ronald Lauder A 
$3.7 BiL Estée Lauder 


408 Karen Pritzker A 
$3.7 Bit hotels, investments 


408 John Sall V 
$3.7 BIL software 


430 Reid Hoffman A 
$3.6 BIL LinkedIn 


430 Tom & Judy Love 4 


$3.6 BIL retail & gas stations 
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Ebay founder and Chairman Pierre 
* Omidyar was born in France, made his 
* bones in the Bay Area—and now hangs 
a » his hat in a paradise. He recently creat- 
ed First Look Media, a group that aims 
to present new forms of independent 
journalism, starting with a controversial effort from jour- 
nalist Glenn Greenwald of Edward Snowden infamy. 














' The owner of the largest private 
seed developer in the U.S., Harry 
Stine’s group of companies com- 
petes with Monsanto and DuPont 
from the crop fields of rural lowa. A 

~ savant with data and business strat- 


egy, he began breeding his industry-leading soybean 


: genetics in the 1960s. 


cathartic enes inane cata srieaied 





430 Steven Rales V 
$3.6 BIL manufacturing 


430 J. Christopher Reyes A 


$3.6 BIL food distribution 


430 Jude Reyes A 
$3.6 BIL food distribution 


430 David Shaw 4 
$3.6 BIL hedge funds 


430 Sheldon Solow ¥ 
$3.6 BIL real estate 


430 Jerry Speyer A 
$3.6 BIL real estate 


430 Steven Udvar-Hazy A 


$3.6 BIL aircraft leasing 


446 George Bishop * 
$3.5 BIL oil & gas 


446 Michael & Marian llitch 
& family 4 
$3.5 BIL pizza 


446 Bernard Marcus A 
$3.5 BiL Home Depot 


446 H. Ross Perot Sr. > 
$3.5 BIL computer services, 
real estate 


446 Stewart and Lynda 


Resnick 4 
$3.5 BiL agriculture, water 


446 Evan Williams * 
$3.5 BIL Twitter 


466 Jim Davis & family A 


$3.4 BIL New Balance 


466 John Doerr A 
$3.4 BIL venture capital 





446 Leon G. Cooperman A 
$3.5 BIL hedge funds 


466 Tamara Gustavson & 
family A 
$3.4 BIL self storage 


pe ee 


466 Edward Roski Jr. V 
$3.4 BIL real estate 


466 Haim Saban 4 
$3.4 BIL television 


466 Steven Spielberg A 
$3.4 BIL movies 


466 Ronda Stryker A 
$3.4 BIL medical equipment 


483 Marc Benioff 4 
$3.3 BIL business software 


483 Israel Englander 4 
$3.3 BIL hedge funds 


483 Doris Fisher A 
$3.3 BIL Gap 


483 Phillip Frost A 
$3.3 BIL pharmaceuticals 


423 Terrence Pegula A 
$3.3 BIL natural gas 


506 Austen Cargill Il A 
$3.2 BiL Cargill Inc. 


506 James Cargill Il A 
$3.2 BiL Cargill Inc. 


506 Marianne Liebmann 4 
$3.2 BiL Cargill Inc. 


506 George Lindemann & 
family 4 
$3.2 BIL investments 


506 Julian Robertson Jr. A 
$3.2 BIL hedge funds 


506 Frederick Smith 4 
$3.2 BiL FedEx 


520 William Conway Jr. A 
$3.1 BIL private equity 


520 Daniel D’Aniello 4 
$3.1 BIL private equity 


520 Stanley Druckenmiller 4 
$3.1 BIL hedge funds 


520 Archie Aldis Emmer- 
son A 
$3.1 BIL timberland, lumber 
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Judy Faulkner 4 
$3.1 BIL health IT 


55) Edward Lampert V 
$3 BIL Sears 








Jeremy Jacobs Sr. & 


$3.1 BIL sports concessions 





James Leprino > 
$3 BIL cheese 








520 James Jannard A 
$3.1 BIL sunglasses 





Robert Rich Jr. & 
$3 BiL frozen foods 





520 Peter Kellogg A 
$3.1 BIL investments 





Harry Stine * 
$3 BIL agriculture 








Isaac Perlmutter 4 


$3.1 BIL Marvel comics 





John Arnold & 
$2.9 BIL hedge funds 





520 Anthony Pritzker A 
$3.1 BIL hotels, investments 


580 David Filo A 
$2.9 BIL Yahoo 








Jay Robert “J.B.” 


Pritzker A 
$3.1 BIL hotels, investments 





David Rubenstein & 


$3.1 BIL private equity 





520 


Roger Wang ¥ 
$3.1 BIL retail 


551 Brian Acton * 
$3 BIL WhatsApp 





Peter Buck A 
$3 BiL Subway Restaurants 


551 John Catsimatidis > 
$3 BIL oil, real estate, 
supermarkets 


551 John Paul DeJoria V 
$3 BIL hair products, tequila 


551 Fred DeLuca & 
$3 BIL Subway Restaurants 


551 Amos Hostetter Jr. A 
$3 BIL cable television 





551H. Fisk Johnson & 
$3 BIL cleaning products 





Imogene Powers 
Johnson & 
$3 BiL cleaning products 


551 S. Curtis Johnson & 
$3 BIL cleaning products 





| Helen Johnson- 


Leipold a 
$3 BiL cleaning products 


580 John Fisher 4 
$2.9 BIL Gap 





Tom Gores A 
$2.9 BIL private equity 





580 Joshua Harris A 
$2.9 BIL private equity 


Robert Kraft A 
$2.9 BIL New England Patriots 





580 Herbert Louis * 
$2.9 BIL cleaning products 


580 Josephine Louis & 
family * 
$2.9 BIL cleaning products 


580 Igor Olenicoff 4 
$2.9 BIL real estate 


580 Thomas Pritzker 4 
$2.9 BIL hotels, investments 





a 


$2.9 BIL oil, banking 


580 Marc Rowan A 
$2.9 BIL private equity 


580 Walter Scott Jr. A 
$2.9 BIL construction, telecom 


580 Oprah Winfrey 4 
$2.9 BIL television 


609 Robert Bass A 
$2.8 BIL oil, investments 


609 Edward DeBartolo Jr. A 
$2.8 BIL shopping centers 





551 Winnie Johnson- 
Marquart 4 
$3 BiL cleaning products 


551 Jerry Jones A 
$3 BIL Dallas Cowboys 


ae || 
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LOUISIANA 


| Tom Benson owns 
both of the profes- 
sional sports teams 
in his hometown, 

| New Orleans. His 
$410 million invest- 
ments in the Saints 

| and the Pelicans are 
worth more than 
$1.4 billion today. 
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609 W. Herbert Hunt * 
$2.8 BIL inheritance, oil, 
real estate 


609 Mary Alice 
Dorrance Malone A 
$2.8 BiL Campbell Soup 





0 David Rockefeller Sr. 4 — 


MARYLAND 


609 Michael Moritz & 
$2.8 BIL venture capital 


Ted Lerner started his company with 
$250 he borrowed from his wife in 
1952; he now owns 20 million square 
feet of commercial space, hotels, 7,000 
apartments, and the Washington Nationals. 








663 Sean Parker A 
$2.6 BIL Facebook 





609 Leandro Rizzuto 
& family 4 
$2.8 BIL consumer products 


60° Wilbur Ross Jr. A 
$2.8 BIL investments 


665 A. Jerrold Perenchio A 
$2.6 BIL television, Univision 


563 Richard Rainwater A 
$2.6 BIL real estate, energy, 
insurance 








609 Alfred Taubman V 
$2.8 BIL real estate 


609 Joan Tisch ¥ 
$2.8 BIL diversified 


642 David Bonderman A 


$2.7 BiL private equity 


642 Ron Burkle V 
$2.7 BIL supermarkets, 


663 Reinhold 
Schmieding * 
$2.6 BIL medical devices 


663 Ty Warner A 
$2.6 BIL real estate, plush toys 


663 Anita Zucker > 
$2.6 BIL chemicals 


687 Neil Bluhm 4 





investments $2.5 BIL real estate 
642 Andrew & Peggy 687 Jack Dangermond ¥ 
Cherng 4 $2.5 BIL mapping software 
$2.7 BIL restaurants 

687 William Erbey 4 
642 Dagmar Dolby $2.5 BIL finance 
& family * 


$2.7 Bit Dolby Laboratories 


642 Robert Pera U 
$2.7 BIL technology 


642 Michael Rubin « 
$2.7 BIL online retailing 


642 Jeff Sutton * 
$2.7 BIL real estate 


642 Elaine Wynn & 
$2.7 BIL casinos, hotels 


663 Herbert Allen Jr. 
& family « 


$2.6 BIL investment banking 


663 Mark Cuban « 
$2.6 BIL online media 


WEALTH STATUS 

UP & DOWN ¥ 
UNCHANGED ® NEW %& 
RETURNEE © DIVIDED =< 





687 Dan Friedkin * 
$2.5 BIL Toyota distribution 





637 Jeff Greene A 
$2.5 BIL real estate, 
investments 


687 Timothy Headington > 
$2.5 BIL oil & gas, investments 


687 Henry Hillman 4 
$2.5 BIL investments 


687 H. Wayne Huizenga 4 
$2.5 BIL investments 


687 Min Kao A 
$2.5 BIL navigation equipment 


687 Michael Milken 4 
$2.5 BIL investments 


687 Phillip Ruffin > 
$2.5 BIL casinos, real estate 


687 Warren Stephens V 
$2.5 BIL investment banking 


687 William Wrigley Jr. A 
$2.5 BIL chewing gum 


731 George Argyros A 
$2.4 BIL real estate, invest- 
ments 


73) Bharat Desai & family 4 
$2.4 BIL outsourcing 


73) Barry Diller A 
$2.4 BIL online media 


731 Tilman Fertitta 4 
$2.4 BIL restaurants, casinos 


731 Ken Fisher & 
$2.4 BIL money management 


73) Rodney Lewis V 
$2.4 BiL natural gas 


731 Kevin Plank & 
$2.4 BiL Under Armour 


731 Mortimer Zuckerman > 
$2.4 BIL real estate, media 


764 James France U 
$2.3 BIL auto racing 


764 Victor Fung V 
$2.3 BIL trading company 


764 Bill Gross > 
$2.3 BIL investments 


764 Stanley Hubbard A 
$2.3 BIL DirecTV 


764 Kenneth Langone 4 
$2.3 BIL investments 


764 Richard Marriott A 
$2.3 BIL hotels 





ms 


MASSACHUSETTS 


The man behind Sam- 
uel Adams beer, Jim 
Koch helped start the 
American craft-brewery 
movement, brewing an 
old family recipe in his 
kitchen. Millions have 
caught on: Stock in his 
Boston Beer Co. is up 
50% in the last year. 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
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Agribusiness giant 
Cargill is America’s larg- 
| est private company, 
| Owned by six billionaire 
| heirs. Whitney MacMil- 
lan has 10% of it. | 


| MINNESOTA 
| 
| 
{ 
| 
] 
| 





764 David Murdock ¥ 
$2.3 BIL Dole, real estate 


764 Jean (Gigi) Pritzker & 
$2.3 Bit hotels, investments 


764 Penny Pritzker & 
$2.3 BIL hotels, investments 


764 Bernard Saul Il & 
$2.3 BIL banking, real estate 


764 Clemmie Spangler 
Jr A 
$2.3 BIL investments 


796 Stephen Bisciotti a 
$2.2 BIL outsourcing, football 


796 Jack Dorsey & 
$2.2 BiL Twitter 


796 Daniel Loeb « 
$2.2 BiL hedge funds 


796 Joe Mansueto 4 
$2.2 BIL investment research 


796 Bill Marriott Jr. A 
$2.2 BiL hotels 


796 Richard Peery 4 
$2.2 BIL real estate 


796 Tor Peterson V 
$2.2 BIL commodities 


796 Peter Thiel a 
$2.2 BIL Facebook 


796 Ted Turner A 
$2.2 BIL cable television 


796 Romesh T. Wadhwani 4 
$2.2 BIL software 


828 Edward Bass 4 
$2.1 BIL oil, investments 


828 Lee Bass A 
$2.1 BIL oil, investments 


828 James Coulter > 
$2.1 BIL private equity 


828 Gerald J. Ford & 
$2.1 BIL banking 


828 Tom Golisano 4 
$2.1 BIL payroll services 





B. Wayne Hughes « 
$2.1 BIL self storage 

pee Sears 2s 
828 Johnelle Hunt & 

$2. 1 BIL trucking 

828 Michael Jaharis 4 

$2.1 BIL pharmaceuticals 

Se ae ee 
828 Alexander Knaster A 
$2.1 BIL oil, telecom, banking 








825 Stephen Mandel Jr & 
$2.1 BIL hedge funds 





828 Howard Schultz & 
$2.1 Bi Starbucks 





828 Richard Schulze & 
$2.1 BiL Best Buy 





828 Jerry Yang & 
$2.1 BIL Yahoo 





868 Herbert Simon V 
$2.05 BIL real estate 





869 Ron Baron A 
$2 BIL money management 





869 Nicolas Berggruen > 
$2 BiL investments 


669 Jim Breyer A 
$2 BiL Facebook 





8 


James Dinan & 
$2 BIL hedge funds 


£869 Bennett Dorrance & 
$2 BIL Campbell Soup 


869 John Farber * 
$2 BiL chemicals 


869 Robert Fisher & 
$2 BIL Gap 


869 William Fisher & 
$2 BIL Gap 


369 Gordon Getty > 
$2 Bi Getty Oil 


869 Alec Gores & 
$2 BIL private equity 


iii ee TS 


MISSOURI 


— 





John Morris reeled in the big one: He 
owns the majority of outdoor-sports 
retailer and manufacturer Bass Pro 
Shops, which has over 60 stores and 
marine dealerships across the U.S. He 
started selling fishing tackle from the 
back of his father’s liquor store. 


Bs 


MONTANA 





Dennis Washington bought an abandoned copper mine 
in Butte and restarted it twice, first in the 1980s and again 


after the shutdown from the energy crisis; today the busi- 
ness, Washington Co., is worth over $1 bil- 
lion. The company also controls Montana 


Rail Link, a tugboat and barge business in 
Vancouver, a container shipping compa- 
ny, and a heavy-equipment distributor in 


: the U.S. and Russia. 





> Noam Gottesman A 
$2 BIL hedge funds 


9 Robert McNair 4 
$2 BIL energy, sports 





a 








Bruce Karsh & 
$2 BIL private equity 


869 Jorge Perez A 
$2 BIL condos 





869 Brad Kelley 4 
$2 BIL tobacco 





369 Daniel Pritzker A 
$2 Bit hotels, investments 





869 Catherine Lozick * 
$2 BIL manufacturing 





$2 1 BIL hotels, investments 





869 Howard Marks 4 
$2 BIL private equity 


869 Thomas Siebel 4 
$2 BIL business software 





869 Clayton Mathile a 
$2 BIL pet food 


869 Matt & Dan Walsh * 
$2 BIL construction 





&69 Drayton McLane Jr. A 
$2 BiL Wal-Mart, logistics 


areisriy + 








869 Dean White 4 
$2 Bi billboards, hotels 


869 Meg Whitman « 
$2 BIL Ebay 


925 S. Daniel Abraham 4 


$1.95 Bit Slim-Fast 


925 Henry Samueli & 
$1.95 BIL semiconductors 


931 John Arrillaga > 
$1.9 BIL real estate 


931 Sid Bass A 
$1.9 BIL oil, investments 


83) Norman Braman 4 
$1.9 BIL art, car dealerships 


931 Robert Duggan A 
$1.9 BIL pharmaceuticals 


93) David Gottesman 4 
$1.9 BIL investments 


931 John Kapoor * 
$1.9 BiL health care 





931 Bob Parsons A 
$1.9 BIL Web hosting 


93) Fayez Sarofim A 


$1.9 BIL money management 


931 Donald Sterling > 
$1.9 BIL real estate 





5! Pat Stryker A 
$1.9 BIL medical equipment 


/73 Stewart Rahr & 
$1.85 BiL drug distribution 





Kavitark Ram 
Shriram A 

$1.85 BIL venture capital, 
Google 


9688 Arthur Blank & 
$1.8 BIL Home Depot 


Glenn Dubin 4 
$1.8 BIL hedge funds 





988 Kenneth Feld 
& family * 

$1.8 BIL circus, live 
entertainment 





Susan Hirt Hagen 4 
$1.8 BIL insurance 


9288 Irwin Jacobs & 
$1.8 BIL semiconductors 


988 Eric Lefkofsky A 
$1.8 BIL Groupon 





+ Gary Magness A 
$1. 8 BIL cable, investments 





Craig McCaw A 
$1.8 BIL telecom 


$8 Jonathan Nelson & 
$1. 8 BIL private equity 





288 Neal Patterson 4 
$1.8 BIL health IT 





182 H. Ross Perot Jr. A 
$1.8 BIL computer services, 
real estate 


988 Jennifer Pritzker A 
$1.8 BIL hotels, investments 


988 Linda Pritzker A 
$1.8 BIL hotels, investments 


NEVADA 


Riches from Macau con- 
tinue to pop the share | 
price of casino giant Las 
Vegas Sands, which is 
now worth more than all 
other U.S.-based casino 
companies combined. 
Its chief, Sheldon Adel- 
son, is back in the top 
ten for the first time 
since 2007. Adelson is 
now using his vast for- 

; tune to fight Internet 

} gambling in America. 
He told FORBES he is 
willing to “spend what- 
ever it takes” to win. 
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NEW YORK 


Jon Oringer, Sil- 
icon Alley’s first 
tech billionaire, 
founded Shutter- 
stock in 2003 and 
took the stock-pho- 
to service public in 
2012—its stock is 
up 360% since. Or- 
inger noticed e- 
mail blasts of new 
products got more 
clicks when they in- 
cluded pictures, 
but stock photos 
from companies like 


988 Glen Taylor 4 
$1.8 BIL printing 


Getty were too expensive. So he bought a camera, took 
30,000 pictures and started a website that sold pictures 
for cheap. When users started down- 
loading his photos faster than he could 
upload them, he hired contributors to 
take more pictures. The site now has 
over 30 million photos, 40,000 contrib- 
utors and 2012 revenues of $170 million. 


1092 Hamilton James © 
$1.6 BIL Blackstone Group 








203 William Ackman 4 
$1.45 BIL hedge funds 


1203 Richard Scaife 4 
$1.45 BIL investments 


1203 Wilma Tisch V 
$1.45 BIL diversified 


1210 Edmund Ansin 4 
$1.4 Bit television 


1210 Richard Chilton Jr. 4 


$1.4 BIL hedge funds 


1210 James Clark A 


$1.4 BIL Netscape, investments 


1210 Christopher Cline 4 
$1.4 BIL coal 





1210 Alan Gerry 4 
$1.4 BIL cable television 


1210 Christopher 
Goldsbury 4 
$1.4 BIL salsa 


1210 Jonathan Gray * 
$1.4 BIL investments 


1210 Billy Joe (Red) 
McCombs A 
$1.4 BIL real estate, oil, cars 


1210 Nicholas Pritzker Il A 


$1.4 Bit hotels, investments 





983 Ronald Wanek * 
$1.8 BIL furniture 





1092 Jim Justice Il V 
$1.6 BIL coal 


1210 J. Joe Ricketts © 
$1.4 BIL TD Ameritrade 





1036 John Brown A 
$1.75 BIL medical equipment 


1092 Phillip Ragon A 
$1.6 BIL health IT 


1210 Larry Robbins * 
$1.4 BiL hedge funds 





1046 Marc Lasry A 
$1.7 BIL hedge funds 





1092 Patrick Ryan A 
$1.6 BIL insurance 





1210 Todd Wagner 4 
$1.4 BIL online media 





1046 Jeffrey Lorberbaum A 


$1.7 Bit flooring 









> Jon Stryker A 
BIL medical supplies 


$1. 





1210 David Walentas * 
$1.4 BIL real estate 





1046 Peter Peterson 4 
$1.7 Bit Blackstone Group 





1092 Joyce Raley Teel U 
$1.6 BIL supermarkets 





1046 Thomas Secunda 4 
$1.7 BIL Bloomberg 


1078 Hoang Kieu * 
$1.65 BiL pharmaceuticals 


1078 Nelson Peltz 4 
$1.65 BIL investments 


1092 Louis Bacon A 
$1.6 BIL hedge funds 


1092 Gary Burrell & 


$1.6 BIL navigation equipment 


1092 Alfred James Clark > 
$1.6 BIL construction 


1092 Chase Coleman Ill 4 


$1.6 BIL hedge fund 


1092 Scott Cook A 
$1.6 BIL software 


1092 Ray Davis > 
$1.6 BIL pipelines 


1092 David Einhorn & 
$1.6 BIL hedge funds 


1092 Mario Gabelli a 


$1.6 BIL money management 


1092 Don Hankey * 
$1.6 BIL auto loans 


1092 James Irsay A 
$1.6 BIL Indianapolis Colts 


1092 Joe Jamail Jr. A 
$1.6 BiL lawsuits 
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1143 Manuel Moroun & 
family 4 
$1.55 BIL transportation 


1143 Thomas Steyer A 
$1.55 BIL hedge funds 


1154 Tom Benson 4 
$1.5 BIL New Orleans Saints 


1154 Jimmy Haslam V 
$1.5 BIL retail 


1/54 Richard Hayne V 
$1.5 BIL Urban Outfitters 


1154 John Henry > 
$1.5 BIL sports 


1154 Vinod Khosla > 
$1.5 BIL venture capital 


1154 Thomas Lee > 
$1.5 BIL leveraged buyouts 


1154 Gary Michelson A 
$1.5 BIL medical patents 





1154 Paul Singer A 
$1.5 BIL hedge funds 


154 Mark Stevens A 
$1.5 BIL venture capital 





1154 Dan Wilks A 
$1.5 BIL natural gas 


1154 Farris Wilks A 
$1.5 BIL natural gas 


1210 Richard Yuengling Jr. A 
$1.4 BIL beer 


1270 William Ford Sr. A 


$1.35 BiL Ford Motor Co. 


1270 Paul Foster & 
$1.35 BIL oil refining 


OHIO 


Leslie Wexner, a re- 
tail pioneer, founded 
the Limited and is best 
known for profiting 
from bras and panties 
at Victoria’s Secret. 


RICHEST [| 











OKLAHOMA 


A former service-station attendant, Har- 
old Hamm now pumps oil and gas out of 
the ground. He struck it rich by beating 
everyone to the Bakken Shale. 








1284 George Joseph « 
$1.3 BIL insurance 


1284 Sidney Kimmel A 
$1.3 BIL retail 





1284 James Leininger A 
$1.3 BIL medical products 


1284 C. Dean Metropoulos A 


Oregon track star Phil $1.3 BIL investments 


Knight got Nike off 
and running in 1964, 
selling sneakers from 
his car. It’s a marathon, 
not a sprint: Decades 
later Nike does $25 bil- 
lion in sales. 


1284 Arturo Moreno 4 
$1.3 BIL billboards 


1284 Henry Nicholas Ill V 
$1.3 BIL semiconductors 


} 
} 
} 
} 
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OREGON | 
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| 1284 Bruce Nordstrom A 
$1.3 BIL Nordstrom department 
| stores 
1284 Michael Price > 

$1.3 BIL investments 


1284 Charles Simonyi © 
$1.3 BiL Microsoft 


1284 Peter Sperling & 
$1.3 BIL education 


1284 Edward Stack 4 
$1.3 Bit Dick’s Sporting Goods 


1284 Kenny Troutt 4 
$1.3 BIL telecommunications 


1284 Charlotte Colket 
Weber > 
$1.3 BIL Campbell Soup 





1270 Anne Gittinger 4 
$1.35 BIL Nordstrom depart- 
ment stores sy nels * Sa ea 
—_-- 1284 Nicholas Woodman > 
1270 Jonathan Oringer * $1.3 BIL video cameras 
$1.35 BIL stock photos 

1284 Charles Zegar A 
1270 Roger Penske A $1.3 BIL Bloomberg LP 
$1.35 BIL cars SS 
1356 Daniel Harrison Ill A 
1270 Henry Swieca A $1.25 BIL oil and gas 


$1.35 BIL hedge funds 


1270 Mark Vadon * 
$1.35 BIL online retail 


1356 Seth Klarman A 
$1.25 BiL investments 


1372 Carol Jenkins 
Barnett A 
$1.2 BIL Publix supermarkets 


1284 Aneel Bhusri * 
$1.3 BIL business software 





1284 David Booth * 
$1.3 BIL mutual funds 


1284 Frank Fertitta Ill UO 
$1.3 BIL casinos, Ultimate Fight- 
ing Championship 


1372 Steve Case V 
$1.2 BiL AOL 


1372 Donald Hall A 
$1.2 Bit Hallmark 





— 1372 Drew Houston * 
1284 Lorenzo Fertitta © $1.2 BIL Dropbox 
$1.3 BIL casinos, Ultimate 


Fighting Championship 
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Dont Run Out of Money 


Distt Retirement 


What Affluent Investors Should Worry About 


It's no secret that the vast majority of Americans entering their retirement years are 
doing so with vastly underfunded retirement savings. However, as a Forbes reader, 


it’s highly likely that your retirement savings are significant and perhaps you have a 
sense that a comfortable retirement is assured. 


But you could be wrong, very wrong...and that’s why you should request a free copy 
of Fisher Investments’ The 15-Minute Retirement Plan: How to Avoid Running Out of 


Money When You Need It Most. Unlike most retirement advice, this guide is written 
for people with investable assets of $500,000 or more. You'll be surprised at what 
you might learn and how much you might benefit. 


The 15-Minute Retirement Plan is loaded with practical information that you 
can use to help meet your personal financial goals in retirement. Specifically, 
you'll learn: 


* The truth about how long your nest egg can last 

* How much you can safely take as income each year 

* How inflation can wreak havoc with your plan and how to deal with it 
* Why so-called safe investments just might be the most risky approach 
* How reacting to short-term market movements can hurt your returns 

* And much, much more! 


Benefit from the FREE Retirement Guide 


As a Forbes reader, youre invited to take advantage of this opportunity to benefit 
from the research professionals at Fisher Investments. These insights are unique, not 
available from anyone else and absolutely free. We are making this guide available to 
you for two reasons. First, we believe this information will be of great interest and 
usefulness to investors with substantial assets. Second, while there is no obligation 
or assumption that you will be interested in our money management services, by 
sharing our intellectual capital we simultaneously provide a solid introduction to 
Fisher Investments’ philosophy and approach. 


About Fisher Investments 


Fisher Investments is a specialized money management firm serving successful 
individuals as well as large institutional investors. With over $53 billion* in 
assets under management and with an over 25-year track record in bull and 
bear markets, Fisher Investments uses its proprietary research to manage money 
for investors who want their money to last. 


I want to send you The 15-Minute 
Retirement Plan because it contains 
valuable information you can use 

to help attain one of life’s most 
important assets: financial peace of 
mind. After living through the bear 
market and the Great Recession, it’s 
more important than ever to request 
your free report, even if you have an 
investment plan in place. Just one 
insight might change your future. 


The call to request your copy only 


takes a minute, but the rewards could 
last a lifetime. 


ER 
Ko ghee 
Ken Fisher 
— CEO and Co-Chief Investment 


Officer, Fisher Investments 
Forbes “Portfolio Strategy” 
columnist for 29 years 

Author of 10 financial books, 
including four New York Times 
bestsellers 
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The 15-Minute 


Retirement Plan 


Pn as 


rf 


©2014 Fisher Investments. 5525 NW Fisher Creek Drive, 


Camas, WA 98607. Investments in securities involve the risk of loss. 
*As of 12/31/2013. 
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Please hurry! This offer contains time-sensitive information. 


Call today for your FREE report! 
1-800-695-5929 Ext. A353 
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FISHER INVESTMENTS° 


INVEST ASSURED 





FOR MARKETPLACE ADVERTISING, CALL 212-206-5563 
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RHODE ISLAND 

Is America’s smallest state a new finan- 
cial hub? Not yet, but Jonathan Nel- 
son's buyout shop, Providence Equi- 

ty Partners, has generated big returns 
from small screens—it specializes in 
ne anes Reipconned a recent score: Hulu. 
1442 Jane Lauder * 
$1.15 BIL cosmetics 
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1372 Michael Krasny & 
$1.2 BIL retail 


1372 William Macaulay & 
$1.2 BIL energy investments 


1372 Vincent McMahon * 1465 Charles Brandes & 


$1.2 BIL wrestling 


1465 Robert Citrone * 
$1.1 BIL hedge fund 


1372 Gabe Newell & 
$1.2 BIL videogames 





1465 Timothy Boyle © 
$1.1 BIL Columbia Sportswear 


$1.1 BIL money management 


1372 Brian Roberts U 1465 Darwin Deason & 
$1.2 BIL Comcast $1.1 BIL Xerox 
1372 Jeff Rothschild * 1465 Henry Engelhardt © 


$1.2 BIL Facebook $1.1 BIL insurance 
1372 Dan Snyder & 


$1.2 BIL Washington Redskins $1.1 BIL meat processing 


1372 Denise York & 


$1.2 Bit San Francisco 49ers $1.1 BIL clothing 


1442 John Edson & 
$1.15 BIL leisure craft 


1465 Jon Huntsman U 
$1.1 BIL chemicals 


1442 Mitchell Jacobson 4 
$1.15 BIL industrial equipment 


1465 Joseph Grendys * 
1465 Daniel Hirschfeld * 


1465 Stewart Horejsi * 
$1.1 BIL Berkshire Hathaway 


1465 Ray Irani * 
$1.1 BIL oil 


1465 


Isaac Larian *& 
$1.1 BIL toys 


1465 Aerin Lauder 
Zinterhofer * 
$1.1 BIL cosmetics 


1465 Alfred Mann UO 
$1.1 BIL medical devices 


1465 Charles Munger > 
$1.1 BIL Berkshire Hathaway 


(465 Robert Piccinini * 
$1.1 BIL supermarkets 





1465 Mark Pincus U 
$1.1 BIL online games 








5 Alexander Rovt ¥ 
$1.1 BIL fertilizer, real estate 


1465 Evgeny (Eugene) 
Shvidler ¥ 
$1.1 BIL oil & gas, investments 


sa 
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| Unlike billionaire brothers Rob and Jim, 

| Wal-Mart heiress Alice Walton, who 

| lives across the Arkansas border in Fort 

| Worth, Tex., doesn’t spend much time 

on America’s largest discount retailer. She’s more in- 

| § terested in exposing Mid- 

{ dle America to high-brow 
culture with her Crystal 

| Bridges Museum of Amer- 
ican Art near Wal-Mart's 
Bentonville headquarters. 
It opened in 20T1. People 
seem to like what they see: 
It had 650,000 visitors in 
its first year. 





1565 Michael Kors * 
$1 BIL retail 


565 Tory Burch > 
4 BIL fashion 





1565 Fred Chang * 


$1 BIL online retailing $1 BIL oil 


1565 William Moncrief Jr. > 





1/465 Alexander Spanos & 
family & 
$1.1 BiL real estate 





1465 Michael Steinhardt * 
$1.1 BIL finance 


1540 Sheryl Sandberg * 
$1.05 BIL Facebook 





0 Sun Hongbin ¥ 
$1. 05 BIL real estate 





1565 Thomas Bailey > 
$1 BIL finance 


1565 O. Francis Biondi * 
$1 BIL hedge fund 


1565 Sara Blakely > 
$1 BIL Spanx 


1565 Christopher Burch > 
$1 BIL fashion 


1565 Philip Falcone ¥ 
$1 BIL hedge funds 


1565 John Morgridge > 
$1 BIL Cisco 





1565 Andrea Reimann- 
Ciardelli * 
$1 BIL consumer goods 


1565 Brian Higgins * 
$1 BIL hedge fund 


1565 Thomas Kaplan ¥ 
$1 BIL investments 


. $1 BIL pharmaceuticals 
1565 Ryan Kavanaugh > 
$1 BIL movies 1565 Jim Thompson > 


Sho ee ee $1 BIL logistics 
1565 C. James Koch * 
$1 BIL beer 


$1 BIL outsourcing 


1565 Leonard Schleifer * 


1565 Kenneth Tuchman U 


The FORBES Billionaires ranking is a snapshot of wealth taken on 


Feb. 12, when we locked in stock prices and exchange rates from 
around the world. It lists individuals rather than large, multigen- 
erational families who share large fortunes. In some cases we list 
siblings together if the ownership breakdown among them isn’t 
clear, but here, too, they must be worth a minimum of $2 billion 
together, or equivalent to $1 billion apiece, to make the cut. 


VENEZUELA 


GDP: $373 BIL 
POPULATION: 30.3 MIL 
BILLIONAIRES: 3 

TOTAL NET WORTH: $9 BiL_ 





375 Gustavo Cisneros & 
family ¥ 
$4 BIL media 


446 Lorenzo Mendoza & 
family ¥ 
$3.5 BIL beverages re 


a Ey2) DOMINICAN REPUBLIC 
1154 Juan Carlos Escotet & 


$1.5 BIL banking 





CASH CRUNCH 


Lorenzo Mendoza owns Empresas Polar, which 
among other things runs Venezuela’s larg- 
est brewery (it also makes ice cream and bot- 
tles Pepsi-Cola), but thirsty Caraquefios could 
be out of luck if they want a cold one. The com- 
pany claims the Venezuelan government owes 
| it nearly a half-billion dollars, and without that 
cash it may be forced to dll oe 


Brinance Heath fi tecn 
BB casinos J mepia 
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VIETNAM 


GDP: $171.2 MIL 
POPULATION: 90.7 MIL 
BILLIONAIRES: ] 

TOTAL NET WORTH: $1.6 BIL 





1092 Pham Nhat Vuong & 
$1.6 BIL real estate 


MALL MAN 


Pham Nhat Vuong stud- 
ied in Moscow, then moved 
to Ukraine to make instant 
noodles. He returned 

to Vietnam in 2001 and 
plunged into real es- 
tate. Shares of his Ho 
Chi Minh-listed Vin- 
group rose 15% in the 
past year after Vin- 
com Mega Mall Royal 
City, Asia’s larg- 
est underground 
retail complex, was 
Campretets 





OB manuracturine [Mf naturat resources [i every 
BB Reacestate 


BRI FASHION / RETAIL 


BB otuer 
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THE 


® GREAT 
Y Courses’ 


Understanding 
Investments 


Take the Guesswork 


Out of Investing 


What are your most important financial goals? Sending your kids 


to college? Buying a new home? Retiring early? 


It’s your financial resources that are the determining factor in how 
you re able to answer these and a host of other questions. And few 
things are as important in determining just what those financial 
resources are as your understanding of where and how to invest. 


Now, in Understanding Investments, taught by Duke University 
Professor Connel Fullenkamp, you can get a clear explanation 

of the various kinds of financial markets, the different kinds of 
investments available to you, and the pros and cons of each—and 
in the process, become a more confident investor. 


4-800-832-2412 


WWW.THEGREATCOURSES.COM/6FORB 
= 
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Understanding 


Investments 


Taught by Professor Connel Fullenkamp 
DUKE UNIVERSITY 


LECTURE TITLES 


How to Stop Worrying and Start Investing 
How Investors Make Money 
Starting with Stocks 
The Basics of Bonds 
Introduction to Mutual Funds 
What Are Exchange-Traded Funds? 
Financial Statement Analysis 
P/E Ratios and the Method of Comparables 
Fundamentals-Based Analysis of Stocks 
. Startup Companies and IPOs 
Why Should You Care about Dividends? 
. Using Leverage 
. Choosing Bonds 
. Bond School 
. Picking Mutual Funds 
. Investing in Foreign Assets 
Options Are for Everyone 
. Real Estate and Commodities 
. Cycles and Market Timing 
. Deciding When to Sell 
. Risk, Return, and Diversification 
. Time Value of Money 
. Financial Planning 
. Taking Charge of Your Investments 


Oe oo ei 


Understanding Investments 
Course no. 5724 |.24 lectures (830 minutes/lecture) 


DVD $25495 NOW $69.95 


+$10 Shipping, Processing, and Lifetime Satisfaction Guarantee 


Priority Code: 96834 


For 24 years, The Great Courses has brought 
the world’s foremost educators to millions 
who want to go deeper into the subjects 

that matter most. No exams. No homework. 
Just a world of knowledge available anytime, 
anywhere. Download or stream to your laptop 
or PC, or use our free mobile apps for iPad, 
iPhone, or Android. Nearly 500 courses 
available at www.thegreatcourses.com. 


| Please note: This course is not intended to provide financial 
or investment advice. All investments involve risk: Past per- 
formance does not guarantee future success. You acknowl- 
edge that any reliance on any information from the materials 
| contained in this course shall be at your own risk. 
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One of the most admired Impressionists of all time, Pierre- 
Auguste Renoir is famous for his still lifes and landscapes, 
which are among the most eagerly collected in the world. 


Wien a Cm ea CL 
Circa 1892. Stamp signed “Renoir,” Oil on canvas 
Canvas: 13'/s"h x 14'/s”w; Frame: 24'/2"h x 25'/"w 


Above: Jean Renoir Lisant 
Dated 1908. Portrait of Renoir's son. 
Stamp signed “Renoir,” Oil on canvas 
Canvas: 17'/4"h x 207/s"w; Frame: 28'/2"h x 32?/s"w 
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Antiques ¢ Fine Art @ Jewelry Ca 


Since 1912, M.S. Rau Antiques has specialized in the world’s finest art, antiques and jewelry. 
Backed by our unprecedented 125% Guarantee, we stand behind each and every piece. 


MSRA287-04-113567-1 
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Top Franchisers Focused on Incentives 


for Growth 


BY MICHAEL RONEY 


he most successful franchisers 
offer their owners the strongest 
incentives to grow and prosper. 
These include an expanding 
market, a proven business model, affor- 
dable fees and low overhead, combined 
with expert guidance in site selection, 
construction, initial and ongoing training, 
financial management, marketing and best 
practices. Consider these top examples: 


Bricks 4 Kidz: 

With 100 franchises throughout the world, 
this fast-growing educational-play venture 
requires only a modest investment, has no 
national competition and offers quick ROI 
with low fixed overhead and high profit 
margins. 


Kiddie Academy: 

This nationally accredited childcare 
franchise has redefined the $36 billion 
daycare industry by combining nurturing, 
learning and fun for the 11 million children 
under the age of five who are in some form 
of childcare every week. 


The Maids: 

Serving over 90 major cities with more 
than 160 franchises, this leading residential 
cleaning brand offers innovative marketing 
that includes localized websites with 
detailed franchise profiles and money- 
saving coupons for new customers. 


Massage Envy: 
With over 900 franchises around the U.S., 


this therapeutic massage and facial service 
promotes fast‘growth through a highly 
affordable membership-based business 
model. 


Mosquito Joe: 

This mosquito-control service saw incred- 
ible growth in 2013 and expects more of 
the same this year, thanks to franchise fee 
discounts for veterans, law enforcement 
officers and firefighters, low franchise 
costs, high gross margins and great press. 


These standouts hit all of the key success 
factors and more, leading to exceptional 
performance and plenty of good fortune 
for their owners. The takeaway: Smart 
incentives equal success. 


KIDDIE ACADEMY® CHILDCARE FRANCHISE 


AVERAGE REVENUE OVER 
$1,100,009 


- Vast Childcare Demand 
- Flexible, Rewarding Lifestyle 


- Option to Own or Lease Facility 


Community Begins Here? 


CHILD CARE LEARNING CENTERS 


an eH ES 
KAFranchising.com 


n item 19 of the current Kiddia Ace mr 


Sb toy aac eli hy 
fering can only be made by a prospe 3 
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Opportunities 
410.877.6531 Available NOW! 


WHEN YOU JOIN US, 
YOUVE MAID IT BIG. 


Be a part of something big... 


e 34 years franchise leader ¢ Quality of life (no evenings 

or weekends) ¢ Repeat business * Average annual gross 
revenue of $900,000+ * Proven system « Daily support from 
certified business coaches 


Don’t let the dust settle. 
Call now... 
1-800-843-6243 
Www.maids.com 














%* LOW COST franchise - mobile/home base business 
% LOW FIXED OVERHEAD 

%# Large TERRITORY exclusivity 

% FAST RAMP UP - high profit margins 


% One of the FASTEST GROWING 460+ FRANCHISES SOLD IN 25 
COUNTRIES SINCE 2009 
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Bricks 4 Kidz® provides project based programs to teach principles and methods of engineering 





we leam, we lay with 
LEGO" Bricks 


RANKED IN ENTREPRENEUR MAGAZINE 


#1) CHILDREN'S ENRICHMENT, FRANCHISE, JANUARY: 2014 
#2 BEST PERSONAL FRANCHISES, SEPTEMBER 2013 
#2 TOP NEW FRANCHISE, MARCH 2014 








to children, ages 3 to 13*, using LEGO® Bricks, through enrichment classes in preschool, public and private 
elementary schools, middle schools, off-campus locations, in-school field trips, holiday and summer camps, 


birthday parties and other programs 





Join The C12 Group. 
America’s leading Christian CEO Roundtable 


and coaching resource, serving companies 
from $1mil to $1bil across the US. 


oe 


CHRISTIAN CEOS & OWNERS 
BUILDING GREAT BUSINESSES 
FORAG R PURPOSE 


336.841.7100 C12Group.com 


a 
DALE CARNEGIE TRAINING 
BECOME A PLAYER IN THE EXPLODING 
BUSINESS EDUCATION MARKET! 


Exclusive Franchise Territories Available: 
Montana & Western Massachusetts 


WT eta aeuraiec 


or to learn more contact John Covilli: 636.925.9720 
john_covilli@dalecarnegie.com 
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HOT FRANCHISE OPPORTUNITY 


Demand for outdoor pest 
control is on the rise! 


JOIN MOSQUITO JOE AND 
MAKE OUTSIDE FUN AGAIN. 


CONNECT WITH US al in 


EP EAP OOD 


1-855-JOIN-JOE (564-6563) 
MOSQUITOJOEFRANCHISE.COM ““” 


SUCCESS 
ENVY 


Our Franchisees Agree It’s One of the 
Best Decisions They’ve Ever Made 


io cen any 
FRANCHISE 








(5 rea There is no 
competitor to 


Massage Envy that is even 
close in number of units, 
average unit volume, or 
profitability. As a Massage 
Envy franchisee, you don’t 
have to create a business 
and figure out the details. 
Gotsrar-e Maco lbeet eB or-Vamtoy 
a system comprised 


of successful 
franchisees. By a 
- Ray Harrigill 


Mississippi and Louisiana 
CeO ies evaven tt 


www.massageenvyfranchise.com 


To learn more about-franchising 
opportunities, contact: 

Lori Merrall - (480) 366-4171 
Imerrall@massageeenvy.com 


— 
So 


VET*FRAN 


ARH, 





©2014 Massage Envy Franchising, LLC 
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EMERGEN cY 


az a a 
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Silver Eagles are only produced at the San Francisco Mint 
when the U.S. Mint can’t keep up with the demand for silver 
coins produced elsewhere. “Emergency Dollars” are minted in 
small quantities and are among the hottest collectibles on the 
market. 


The coins are certified Mint State 69 — Nine grades higher than 
Brilliant Uncirculated! They may never be struck again! To 
order your coins for only $29.95 including shipping and 
handling, eal 1-800-301-3868. 


westminstermint.com 


eesti -301-3868 


ane > Suite 160+ Plymouth, MN 55447 


Cee ae OC ne t 2014 WES TMINS TEE MINT 


THIS WEEK 
MONDAY 
fe Tee ik Enspec tion 
Ge Drivers Merting 
P TUESDAY 
<PM Practig 


WE DNESDAY ‘et 


ACA LATE Getta 


Visit www.VectorVest. slid FBS 


Stock Analysis and Portfolio Management System 
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SENDERS BRecDODROD SOM. en eres: 


True Quality ‘ Handcrafted 
has no : : i 
Comparison. of : SET 


Call 808-756-1173 or visit us at 
Www. hawaiititaniumring 75.com 


Why trust a HOLES 


newspaper to 
pick your wine? 


Trust your own tastes instead 
with the new Forbes Wine Club. 


Sign Up Now! 


ForbesWineClub.com 
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500 Stores Nationwide LIFETIME WARRANTY 


QUALITY TOOLS AT RIDICULOUSLY LOW PRICES 


UM Se eT ets SUPER COUPON! 
How does Harbor Freight sell great quality i g- F 
my Yo 3-1/2" SUPER BRIGHT 


tools at the lowest prices? We buy direct 
NINE LED 


from the same factories who supply the 
ALUMINUM 
CU ba en ae sh 
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on to you. It’s just that simple! Come 
in and see for yourself why over 25 
million satisfied customers and leading 
automotive and consumer magazines 
keep talking about our great quality and 
unbeatable prices. Visit one of our 500 











expensive brands and pass the savings 
FLASHLIGHT 








ITEM 65020 
Stores Nationwide and use this 25% Off 69052/69111 
Coupon on one of over 7,090 products*, Item 65020 shown 






plus pick up a Free 9 LED Aluminum 

Flashlight, a $6.99 value. 

e We Will Beat Any Competitor’s Price 
Within 1 Year Of Purchase 

e No Hassle Return Policy 







WITH ANY 
PURCHASE 






~ Save 25% on any one item purchased at our stores or HarborFreight.com or by 
calling 800-423-2567. “Cannot be used with other discount, coupon, gift cards, Inside 
1 Track Club membership, extended service plans or on any of the following: compressors, 

Renato tool storage or carts, welders, floor jacks, Towable Ride-On Trencher (Item 






1 - Cannot be used with other discount, coupon or prior purchase. Coupon good at 
our stores, HarborFreight.com or by calling 800-423-2567. Offer good while supplies last. 
Shipping & Handling charges may apply if not picked up in-store. Non-transferable, Original I 
coupon must be presented. Valid through 7/8/14. Limit one coupon per customer per day. 


¢ 100% Satisfaction Guaranteed 
VAN ANA A 
= eee 


UTR Me 


aaa ttn enn with Powerful, 
Quiet and Consistent Airflow... PITTSBURGH zzz 
Plus we Love the Low Price" 
— Street Trucks magazine - LOT NO. 68048/69227/62116 


2.5 HP, 21 GALLON 
125 PSI VERTICAL eee 
AIR COMPRESSOR HEAVY DUTY shown 


CENTRALPNEUMATIC STEEL FLOOR JACK 
Item 67847 LOT NO. 67847 
shown 61454/61693 


mec. PRICE | PED IID INMLAIIN IM MN AH LI 
$219.99 66521 


375 REG. PRICE $159.99 


5162), open box items, in-store event or parking lot sale Items, Not valid on prior purchases 






I after 30 days from original purchase date with original receipt. Non-transferable, Original 
coupon must be presented. Valld through 7/8/14. Limit one coupon per customer per day. 


I 

I 
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580 LB. CAPACITY 

torno, FOU DRAWER 

95659 TOOL CART 
61694/61982 par 


OT os650 TALC 
4 < shown Truckin’ Magazine 











REG. PRICE 
¢ Weighs 74 Ibs. $259.59 


NEN AAA gy AN Ws GENERAL 


ling 800-423-2567. Cannot be used with other discount 















16 i i ies last. 
ul ~ Good at our stores or HarborFreight.com or by calling 800-423-2567. Cannot be used with other discount ~ Good at our stores or HarborFreight.com or by calling 800-423-2567. Cannot be used with other discount HarborFreighticom or by call al receipt. Offer good while suppl 
or coupon or pri purchases after 30 ae from original purchase with original receipt. Offer good while supplies last. J or coupon or prior purchases after 30 days from original purchase with original recaipt. Offer good while supplies last. Good a es atter 30 says Pam orginal purchase MT ‘one covman per customer pep Ady 
Non-transferable. Original coupon must be presented. Valid through 7/8/14. Limit one coupon per customer per day. » Non-transferable. Original coupon must be presented, Valid through 7/8/14. Limit one coupon per customer per day. ‘or coupon oF fe Original ‘conan oust bg pogsepteg Vall 


Non-transterable. Or 


7 FT. 4" x 9 FT. 6" : COMPOUND 29 PIECE TITANIUM 
ALL PURPOSE WEATHER ) pouaLe-BEVEL MITER SAW NITRIDE COATED 
= RESISTANT TARP auveincuiee. WITH LASER GUIDE DRILL BIT SET 













TRIG . ‘ 
LOT NO. 877/69137 oP CHICAGOBELECTRIC driljmaster 
69249/69129/69121 MOTT site LOT NO. 
Item 877 shown ° Best Value Award 69684/61776/98194 LOT NO. 5889/61637 
Be ACL) bce Item 5889 shown 
- REG. 
guess REG BANEE PRICE | 
REG. PRICE $8.99 one oe $24.99 * 














SesesE6o7 


7s 


A AO 


ith other discount 
ATT 3 423-2567. Canna be es last T3-6 Harborfreigh 800-423-2567. be used with other discount 
Ll 3 - Good at our stores or HarborFreight.com or by calling 800-423-2567. Cannot be used with other discount ight.com or by calling 800: it. Offer good while suppl LI ood at our stores or HarborFreight.com or by calling 800-423-2567. Cannot be used with other discount 
bonetcars se noes oer ile fon orgie purchase arin raped alee app ies att Good at our stores ee rom original purenase wit aa ong caver per.gustomer DeL Oa. or coupon or prior purchases after 30 days from original purchase with original receipt. Offer good while supplies last. 
e 


is i M 
Non-transferable. Original coupon must be presented. Valid through 7/8/14. Limit one coupon per customer per day. ‘or coupon or pri SS as 2 nepsanted: Non-transferable. Original coupon must be presented. Valid through 7/8/14. Limit one coupon per customer per day. 


45 WATT @es=s" COLOR SECURITY SYSTEM WITH " CENTRALPNEUMATIC 

SOLAR PANEL KIT TWO CAMERAS AND NEW 3/8" x 50 FT. 
LOT NO. (Bunker nin security» FLAT PANEL MONITOR HEAVY DUTY PREMIUM 

68751 | ae , LOT NO. a RUBBER AIR HOSE 











90599 Mi 60565 Cama.) \\ 
item 68751 —— Sa) eshown 
shown { 
ss ee LOT NO. | 
Acamenn 69580/61939 





“t 


REG. PRICE $259.99 ities 
mga sclcar (AN A 00 NL sconce oso | MU 


13 5 It sed with other discount NIT 3 - Good at our stores or HarborFreight.com or by calling 800-423-2567. Cannot be used with other discount Good at our stores or HarborFreight.com or by calling 800-423-2567. Cannot be used with other discount 
oF coupon. Good at FE I ee a eo en craital heaini Ofc pood wile ‘supplies last. § or coupon or prior purchases after 30 days from original purchase with original receipt. Offer good while supplles last. § or coupon or prior purchases after 30 oes from original purchase with original receipt. Offer good while supplies last. 
Non-transteral le. Original coupon must te presented. Valid through 7/8/14. Limit one coupon per customer per day. »_Non-transferable. Original coupon must be presented, Valld through 7/8/14. Limit one coupon per customer per day, Non-transferable. Original coupon must be presented. Valld through 7/8/14. Limit one coupon per customer per day. 


AUTO-DARKENING 17 FT. TYPE 1A 2.4" COLOR LCD DIGITAL 


TH MULTI-TASK INSPECTION CAMERA 
CEE EON LADDER ee SENTECH 














MON) HUM 5, ton 


Ss 












BLU LOT NO. 91214/61610 LOT NO. 67646 LOT NO. 67979/61839 
4 Item Etaca ¢ 300 Ib. Capacity Requires fourAA 
ain WELDING + 23 Configurations item 67979 _ batteries (included). 


shown 








REG. Pree 


$99.99 REG. PRICE $199.99 , 
nd TT UAC 8, er 
0491185 diecount 22556618 41707642 


(IAL A 4 
it be used with other LIMIT 3 - i i IMIT 4 - Good at our stores or HarborFreight.com or by calling 800-423-2567. Cannot be used with other discount 
1 HarborFreight.com or by calling 2 ecat Or good wie site he or coupon Sorin Sanes te OD Gaye RoTnGHOTTa Pulte wt canal receipt Offer good Wh. anos or coupon or pilor parce after 30 cars from original purchase with original receipt. Offer good while supplies last. 
Good at our stores from original purch 9/14, Ln ong,opynan peo Seas Non-transferabe. Original coupon must be presented. Valld through 7/8/14. Limit one coupon per customer per day. « Non-transferable. Original coupon must be presented. Valid through 7/8/14. Limit one coupon per customer per day. 
ho s 


armen po gue et Grad ML 
Order at HarborFreight.com or 800-423-2567 If You Buy Tools Anywhere Else, 
We FedEx »-: Orders in 24 Hours for $699 You're Throwing Your Money Away 
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“If moral thoughtfulness can be erected into a guiding philosophy 
of business, there is a long day of usefulness ahead for the system.” 
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Mal Sena 
FROM ZERO TO A BILLION 


Motorola’s $2 Billion Turkish Bath 
The New Cancer Powerhouse 





“Today anew era is dawning in Russia. Vladimir Putin is in 
charge of the Kremlin. The Russian monstrosity even liberal 
politicians call “gangster capitalism” is giving way to amore 
civilized market. The financial free-for-all is yielding to an 
ethic of reinvesting your business. And among the old-time 
oligarchs, Mikhail Khodorkovsky is leading the charge.... Yes, 
things have changed in Russia. ‘How? Well, for instance, I 
recently bought my first house. I simply feel more comfortable 
in Russia these days.” 





OTHER THOUGHTS FROM THAT ISSUE: 


‘James Gandolfini as a corporate spokesman? Global Crossing 
thought the goodfella would make a good endorser. Gandolfini’s handlers 
took a pass. Smart. Part of the compensation was going to be in stock.” 





“Enron’s fallout has contaminated companies with even 
a minor involvement in the energy-trading business. The panic shows a 
flaw in investors’ thinking that the psychologists call representativeness 
bias: mistaking a superficial resemblance for a deep similarity.” 
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According to the rumors, I've died at least four 
times in the last year. First story: Moscow killers 
flew in and shot me to death. Second story: I visited 
Moscow and was shot to death by Russian mafia. 
Third story: I was shot in Ukraine. Last year I didn't 
even visit Ukraine or Russia! The most recent story: 
Ihave died because of cancer. I am doing this well, 
and they said I got cancer! So as a saying goes, “The 
dogs bark, but the caravan goes on.” 


—PHAM NHAT VUONG 


Unless you're the lead dog, 


the scenery never changes. 
—SAM ZELL 


If you don't lie to people and you are honest and 
clear about how you made your money, you can 
look people in the eye and explain it to them. 
—MIKHAIL PROKHOROV 


Those bankers you're talking about, they're 
not part of a virtuous cycle. They are pond life. 
Whatever an entrepreneur is, she or he is not 
pond life. They have meaning. And without 
wishing to sound pompous, they are part of 


what made America great. 
—FELIX DENNIS 
It's not all about My mother used 
the money, to sew flour sacks 
it’s about together to make 
f ; sheets, so cotton 
trans OLMIS sheets were a 
something and real treat. I knew 
what you leave Thad to marry a 
behind. rich girl. 
—STEPHEN ROSS —SIDNEY FRANK 


I do what I like, and there's no reason that 
paper money should change that. 
—GIL SHWED 


SOURCE: FORBES. 





Nurturing tomorrow’s 
innovators starts today. 


As a technology leader, we look constantly towards the future. Through 
the products and solutions we create, we are dedicated to helping the next 
generation discover a world of possibilities. 


That’s why we created Samsung Solve for Tomorrow, a nationwide initiative 
to promote science, technology, engineering, and math (STEM) education 


among students in grades 6-12. A successful STEM program creates critical 
thinkers, increases science literacy, and empowers tomorrow’s innovators. 


To learn more, please visit 
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Creation of a peerless style, 1775 


Determined to renew the traditional design of late 18th century watches, 
Breguet replaced their elaborate embellishments with a timeless design 
of refined simplicity. It is embodied in the ultra-slim Classique 5157 model 
that today perpetuates the Breguet style and its distinctive features: an 
elegantly slender profile, a fluted case, Breguet moon-tip hands and an 
engine-turned gold dial. History is still being written... 
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